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MORTGAGE 191:7764423-720

THIS MORTQAGE ("Jequdly Inattumant') is imatio on 18

whose nddress is__12227 S, ADA

CHICAGO, W, 60645 ;
{*Borrower'). “'his Security Instrument la given to _ GQREATEDR CHICAGLY MORTAQAQRE CORPORATION . . . .
which t8 organlzed andg oxiating under the lawa of ___JLLINQIS . and whose
acurass s__73230 COLLEOE DRIVE PALOS HEIGHTS, Ik 80463

A ("Lundar"). Borower owes Lendar the principal swm of
Seveniy Onr Thousand Seven Hundrad Fifty and no/100

Collars {U.S. $__ }. This dobt 13 evidenced by Borrower's note dalvd the same dala as this Securily
Inatrument {*Note®} viiich pravides o moathly paymania, wilh the hill debl, | nat pald oarkier, due and payable on
Degamber L. 2024 . This Socudty insliument secures lo Lander: (a) the rapayment uf the
dabi wvidencad by the ols with intargat, and ol ronowala, oxiensions and mcdifications; (b) tho paymeni of all oiher aums, wilh
Interasl, advanced under Carar.aph B to protes! the sesurity of this Souutity Instrumant; and (o) the perfarmances of Barrowei's
covenanis and agreements uador this Security inst-umeont and the Nole. For this purpose, Bortower does hareby mortgage. grani
and cofivay o Lender the foiowing described properly lacated in _CQQK COUNTY

County, inois:

LOT 13, 14 AND L3 (EXCIFT THER SOUTH 64 FEET THEREOPF OF LOT 185} SAID
ACUTH 68 FEET OF LOT 15 ZAINO THAT PART OF SAID LOT 18 LYINC SOUTH OF A
LINE RUNNINO FROM A POINT Y4 THE EASTERLY LINE OF BAID LOT 185 WKICH 18
68 FEET NORTHERLY FROM THE ‘QUTHEAST CORNER OP SAID LOT 15 TO A FOINT
I¥ THE WEITERLY LINE OF SAIL L7 18 WHICH I8 68 FEZT NORTHERLY FROH THE
BOUTHWEST CORNER OF BAID LOT 15, ALL IXK BLOCK L IN ACADEMY ADDITION 70
HARVEY, R SUBDIVISION OF THAT Pa4Y OF TRE HORTHWEST 1/4 OF BECTICN 8,
TOWNBHIP 36 NORTH, RANGE l4, EAAT LF THE THIRD PRINCIPAL MERIDIAN,
LYING BOUTH OF CALUMET RIVER AND W¥4a™ OF JLLINOLIS CENTRAL RAILROAD AND
ALL OF THAT PART OF THE NORTHEAST l/4 COF SECTION 8, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL/WERIDIAN, LYING BOUTK OF CALUMET
RIVER, EXCEPT THAT PART OF 3AID NORTHENGT l/4 LYING BOUTH OPF THORTON
ROAD AND EXCEPT ALSO THE BOUTH 35 ACRES O THE EABT 1/2 OF THE WEST 1/2
CF THE NORTHEAST 1/4 OF SEQCTION &, TONNBHIP %6 NORTR, RANGE 14, IABT OF
THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY -~ ILLINOIS.

PIN: 29-09-112-D12; 29-09-112-013; 29-09-112-035 . DEPT-01 RECORSING 031,50
. THOULS  TRAN 3478 1703794 15114100
13495 L AT R (4 P2 &
COOK COUMTY RECORDER

which has the nddress o/ _434 CALUMET BOULEYARD =, HARVEY (= _ _ (sweo, Coy),
Ninols 80426 {2 Code), {"Proper'y Addrass”); "

TOGETHER WITH all 1he improvemenis now of horealier eracted on the property, and all sasaments, rights, appurienances,
ents, roysltles, mineral, oll and gas righis and profits, waler rights and stock and all fixiures now or hereafier a part of tha
property. Ali replacements and additions shall also ba covered by this Sacurity instrument. Al of the faregaing ia roforred 1o in
\his Security Instrument &5 the *Proparty.”

BORACWER COVENANTS that Borrower is lawfully seized of the estals hereby conveyed and has the rght (o morntgage, grant
and convey the Properly and ihat the Praparty {3 unencumbered, excepl for encumbrances of record. Borrower warrants and wili
delend generally the title to the Propary agains! all claims and Z2mands, subject 1o any sncumbrances ol recaord.

1. Payment of Principal. nlarest and Late Charge. Sorrower shall pay when due the principal of, and Interest on, the debt
evidanted by the Note and late charges due under the Note.

2. Monthiy Paymenta of Taxes, insurance and Other Charyes. Borrowaer shall include in each monthly peymant, (egather with
lhe principal and Interest as sat lorth In the Nolte and any late charges, an insialiment of any (a) laxes and special asseysments
tevied or lo be levied against the Properly, (b) ieasehold paymenls or ground ~yis on tho Propesty, and (¢} premiums lor Insurance
roduired &, Paragrapn 4.
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Each monthily instaliment for items (a), {b}, and {(c) shall equal one-iwellth of the annual amounls, 4s reasonably sstimaled by
Lender, plus an ameunt aullicient to maintain an addtional balance of no' morp than one-sixth of the estimaled amounis. The
full annual amount for each Hem shall be accumulated by Lendar within a perod snding one month helore an item would become
delinquent, Lender shall hold the amounts collactad in triist 1o poy Itmna (a), (b}, and (o) bsfore Ihey become delinquent.

Il at any Uima iho total o! she paymnanta held by Londer for ltloma (a), (b), and (@), together with the futura manthly paymenis
for such ltems payabla lo Lender prior lo the due daiua ol euch ltems, axceeds by more than ona-sixth the estimaled amount of
poaymanta rocuired to pay such itema whon due, and il paymonts on 1he Note are currend, thon Lander ahail elther refund the
oxcels aver one-shiii of the ostimatod payimunio or credit 1ho oxcosa over ono-sixihi o the esimaled paymenis o aubsoquent
payriants by Borrower, at the optlon of Borrower. [l the 16la) of tha paymnnias made by Boirower lor itama (a), (B}, or {v) I8
insullicient to pay the item when duo, then Borrowor shall pay to Lendor uny amount necessary Lo makn up thoe daliclonoy on
or bofore the dale the tam becomes due.

As used in Lhis Sacurily instrument, “Soctatary® moans the Secrotary of Houalng and Urban Develonment or his or her
designea. In any yoar in which the Lender must pay a inorgage insurance premium to the Secrélary, esch morihly payment shall
also inciude either: {i} an inslaliment of the annunl morigage insurance premium to be pald by Lendor to the Secrolary, or (li) A
monthly charge instond of & mortgage Insurance premium i this Securily Instrumant is held by tha Secrolary, Eash monthly instali-
men! of the munidage insurance premium shall be in an smount sufflcient to accumulate tho full annual morgage insurance
premium witn Lascler one month prior to the dale the il annual monthly insurance premium is due to the Beoretary, or if this
Securily Instrumzot 1a held by the Sucrotary, each monthly charge ehall be in an amount oqual to one-iwellih ol ono-half porcent
af the outstanding priicipal bakince dua en the Noto.

Il Bortowor lorcars '« Lender lho full payment of nll suma secured by thia Socurily Instrument, Borrower's account shail bo
credituc wilh the balanco renaining for ali iInstalimania far llyias {u), {b), and {o} and any morlgage ineyranaa premium instaliinent
that Londer has nol becumay ok ufuled lo pay lo Lhe Sacralary, and Lender shall promplly refund any oxcesa funds te Oorrower.
Immadiately prior to & torecloLurs sale ol the Propurly or lis acquisilion by Londer, Borrower's account shall be oreditod with any
valance remalning for al¥ Inataiments for ltoms {a), (b). and (cj.

9. Apphcation of Payments. A% ozyments undor Parogrphs | and 2 shall be applied by Lander as follows:

Elrat, io the mcrigage Insurance premisislu be pald by Londar to th ~Jecrelary of 10 the monthly charge by the Secretary
instead of the monthly merigege insurance premium,;

Secongd, lo any laxes, speclal assessmonia, 'casshold paymenis or ground renls, and fire, flood and other liszard nsurance
presnlums. as required;

Thirg, o interost due unter the Note:

Eourth. to amoriizailon of the princlpal of the Noo;

Fifih, to iate charges due under tha Note.

4. Fire, Flood and Other Huxard Insumnce. Borroweatan insure ull inprovements <n the Propery, whethar now in exist:

ence or subseduoently ereciad, againat any hazards, casualties, =, conkingoncles, including fire, for which Lender requires Insur-
ance. This insurance shali be malntained In the namoums anu foi >4 neriodo that Lendar requires, Borrower shat also insure ufl
improvamenis on the Property, whether now in existunce or aubsaquent'y arected, agains! lost by floods 1o the extent requir-

ad by !he Sacretary. All insurance shall be carrled with ccmpanles spp-ovd by Louder. The Insurance policiea and any renowsis
shall be heid by Lender and shall Include loas payable claui:ses in lavor o/ ~and in u 1orm acceplakia to, Lender.

I the aveni of loss, Borrower shal give Lendeor Immediata notice by mal. Loider may make prool of lose if nol made prompt-
ly by Borrower. Each insurance company cconcernot is heroby authorized and Cirecied to make payinent lor such logs directly to
Lsnder, Instead of to Borrower and te Lender jainlly. All or any parl oi tho insuran’ s ryoceeas may ba applied by Lender, al its
oplion, either {a) 1o the reduclion of the Indebtodnaess undor ihe Nolé and this Socunty inzirument, firal 1o any delingquent amounts
applied in the order In Paragraph 3, and then te prepayment of principal, or (b) to the reaora’ion or ropair of the damagod
property. Any applicalion of the proceads to the principal shall notl extandd ar pestpene the div dale of the monthly payments
which are relerred to !In Paragraph 2, or chango tho amecunt al such paymonis. Any oxcess ”jurance procosds over an amount
required to pay all culsianding Indeblodnuss under tha Noto and this Security Instrument ahall be paia to the entity legally
entitled therelo.

In the evini of loreclosura of this Sacurlly instrument o1 olhor tranater of tille 1o Iho Property tha! eringillshes the Indebled-
ness, all right, title and Interest ! Barrawer in and to insuraiice policles in {orce ahall pasa 1o the purchaver.

8. Occupancy, Preaervation, Mainlenance and Protection of tho Proparty; Borrower's Loan Appllostion; | ss.aohoids, Barrnwer
ahaii occupy, establish, and use the Property as Sorrower's principal residence wilhin sixty days afler the execution of this Security
Instrument and ahall conlinue 1o aicupy the Properly as Borrower's principal rasidence for al lsast one year aftar the date of ocou-
pancy, unless the Secrelary delermines this ruquirement will cause undue hardship for Borrower, or unluas extenuating circumaslanc.
€3 exist which are beyond Borrower's control. Botrowor shall nollty Loender of any sxionualing clrcumstances. Borrower shait not
commit waste or destroy, damage or substantially change tho Proparty or nliow the Property 10 deteriorale, reasonable wenr and
tear exceplad. Lender may Inspect the Property Il the Preperly is vacani or abendoned or the loan is In defauil. Lendor may lake
reascnable action to prolact and praserve such varant or abnndoned properly. Borrower shalf also ba in dofault Il Berrower,
during the Loan application process, gave materlaily falag or Inaccuraie Information or statements to Lender {or falled lo provide
Lender with any material informatlon) In connoction with the loan evidenced by the Note, Including, hut nol linited to. representa-
llons concesning Borrower's occupancy of the Propery as a principat realdence. 1f this Secusity ins\rument ie on a leasehold,
Borrower shall compy with the provisions ol tha lense. if Borrower gcquires feo title 1o tha Property, tha leasshnld and foo title
shall no! be merged unlass Lender agrees lo tha margur In wriling.

6. Charges tu Borrower and Protection of Lender's Righta in the Property. Borrower shalt pay all govarnmental or municipal
charges. fines and impositions that are nol includad in Parngraph 2. Borrawer shall pay lhesa obligationa on time directly lo the
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entlty which is owed the payment. I fallure to pay would adversaly aflect Lender's Interest In the Property, upon Lender's raquesat
Borrower shall promplly furnish o Lender receipls evidencing these paymenis.

H Borrower faifs to make these paymenia cr lho payments raquired by Paragraph 2, or falts to perform any other ogvenanta
and agreemonts contained in this Secutly Instruinent, or theiu in a tegal proceading thal may slgnificantly alfect Lendar's iighis
in the Property {such ns a proceaeding In bankruptcy, for condomnalios or (o onforce (nwa or raguinilons}, then Lendar may do and
pay whalover s neceusary lo protect the vaiue of tho Proporly and Lender's righis in the Properly, inclurling payment of taxos,
hazard insurance and other Hlams mentionad In Paragraph 2.

Any amounlts disbursad by Lander under this paragraph shalt boaome an additional debl of Borrowsr =nd beo securgd by this
Securily Instrumant. These amounta shall bear Interes! Fom tho dinle of disbursement, al the Note rale, and at the optlon of Land.
er, shall be Immediately due and pavabla.

7. Condemition. The procevds of any award or claim uf damages, direct or conssqueniial, in conneacilon with any con-
demnation or other laking of any part of the Property, or for conveyance i place ol condemnalion, are haraby assigned and shull
be paid io Lander to the axtent of the luli ainount of the indebtednass that rameins unpaid under the Nots and this Sacurity
Instryment. Lender shell apply such progeeds to the reduction of the indchiodness under the Nole and this Securily instrument,
first 12 any deliquent amounls applied In the order provided In Paragtaph 3, and then to propaymant of grincipal, Any appli-
calion af the'piaraseads to the princlpal shall nol zxlond or pasipone the due dinle of the monthly paymenle, which sro refenad
o in Paragraph 2. or change tha amount of sucl; paymanis, Any oxcods procoeds aver an amount required 1o pay st oulslanding
intdebledness unde’ ths Note aiizdl this Security (nsirument ahall bo pald 1o the antily legally ontitled horeto.

B, Fews., Lunde miy collect leon nnd charges nuthorlzod by the Secrotary.

9. CGroucsds lor Ac(e athon of Debl,

{a) Defuull. Leonder may, axiepl as limllod by regulstiese Issund by Ihe Bacislary In *he caso of payment defaulle, require
immadiate payment in fuii of ail #.»7ia sacured by this Securlly Instrument if:

() Borrower delaulls by lall'sg o ~ey in full any monthly paymont reculred by this Sacurlly Instrument prior to or on the
dus date of the nex! monthly raymen), or

(I} Borrower dalaults by falling, foi & perlod of thirty days, te patform any other cbligetions contmined in this Securlly
Insirument,

{b) Sale Without Credit Approval. Lender shril, | paimitied by applicable law snd with the prier approval ol the Socretary,
raquire immadiate payment In full of all sums socurey .- 2his Security Instrumaent If:

(I} All or part of the Froperty, or & beneficlal Interest i a trual owning all or part of the Property, !s sold or otherwise
transferred (olhor than by davise or descont) by (e Borrower, and

(i) The Property is nol accupied by the purchasar or ur:n'ae as his or her primary resiclence. or the purchaser or
grantee dous 8o accupy the Property, but hia or hor credivlirs not been approved in accordance with the requirsments

of \he Soecrolary.

{c) No Waiver. | circumastances occus thal would prermii Lender to roguize Immediate payman! in full, but Lender does not
require such payments, Londor does not waivs ts rights with respaect 10 'Subsagr~m1 evenis.

{d) Reguintions of HUD Secretry, In many clrcumstances rogulations lssued ov/the Secretary will limit Lendos's tights in the
case ol paymont defaulls to raquire knmaediate payment in full and foreclos I§ not ral% This Secutity instrument doen not auther.
ize acceferiiion or loregiosurn ¥ nol permitied by roguintions of tne Sacratary.

(s} Morigage Not Inswed. Burrower agrees that should this Securily Inshiument ans ne. 4ole secured thereby not be
eligible for insurance under tho Nalional Housing Aci within 120 days from (he dale horeol, Leravyr may, al its oplion and notwith-
standing anything in Paragraph 9. require Immediata payrient in ull ¢l alt sums secured by 1y 3ecurity Instrument. A wrillen slato-
ment of any euthorized agent of the Secretary dated subsaquont lo 120 daye lrom he date herool dee'ning 1o Ingure \his Beourlty
instrument and the Note securad thercby, shail be dasmod conelusiva praot ol such Ineligibllity. Nubt=iihiuending the lorsgoing,
this oplion may nul he exercisod by Lendar whon the unavaliability of insurunce ia wolely due 10 Lendc's allure to remil a mort-

gage Insurance premium to tho Secretary.

10. Reinstatement. Botrower has a right 1o bo roinstuted il Lendor has required immaediale payment In it acause of
Borrower's fallure to pay an amounl dug under the Nolo or this Security Instrumant. This right applies sven aftar foreciosure pro-
ceedings ara insiituled. To reinstate the Securlly Instrumont, Borrower shall lender In a lump sum all amounis requirod to Lring
Borrower's accounl current inciuding, to the extent thoy are obligations ol Barrower under ihis Security (rstrument, foreclosurs
coals end reasonable and customary attorneys’ fees and oxponses properly assoclaled with the foreclosuro progeading. Upon
reitistatement by Borrower, this Sacurtly (nstrumont and tho ottigations hat It securas shall remain In ellect as i Lender had not
raquired Immedlate payment in tull. However, Lender Is not required Lo parmit reinsiaternant if: () Lender has nucepted reinziaio-
nent aller the commencement of foroclosure proceedings within two yoars iinmediately preceding the commencemsnt of & current
toreclosure proceeding, {i)) reinstalemant will precludo forociosurn on difforent grounda in the future, or (i} reinstatement will
advursely aifect the priodly of the lien created by this Socurity Instrumenl,

11. Borower Not Relonsed; Forbeorance By Londor Nol & Walvar, Extenalon ol the lime ol payment or madilicalion of
amertizalion of the sums secured by this Sgcurity Instrument graniod by Lendar 10 ary succetsor In inlerest of Borrower shall
nol opurata to refease the lability of tha orlginal Borrowor or Borrowar' successor in Intorest. Lendar shall nut be requiied lo
commonce procecdings againcl any succossor in intaresl a1 refuse (o oxtend lime for payment or olherwise modlly amortizatian
of the sums secured by this Sacurily Instrumant by roason of any demand made by the original Borrower or Borrower's success-
ors in Imerest. Any forbrarance by Lender in exercising ony righl or romady shall not bie & wniver of or praclude the sxarciae of
any rght or remedy.
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12. Succeasors and Aasigns Bound: Joint and Severut Liahdity; Co-Signers. The covenanis and agrecmants of this Securlty
Instrument shall bind and benefit the successors and assigns of Lander and Borrower, subject to the provisions of Paragraph 9.b.
‘ Barrower’s covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
h execute lhe Note: (a) Is co-signing this Security Insirument only to morigage. grant and convey that Borrower's Interest in ihe
Properly under the terms of this Security instrument: () /s not perscnaily abligaied to pay the sums secured by this Securlly
instrumaent; and {c) agreaa that Lender and any other Borrowor may agree o oxtend, modiy, forbaar ar makn any accommodatians
with regard 10 tho 1erma of this Securlly Instrutnent or ihe Nolo wilhout thal Borrowar's conaaenl.

13. Notices. Any nolice lo Borrower provided lor in ihis Sacurity Instrument shall be glveii by delivering It or by maliing it
by first cinsz mail unless applicable law required use of ancthar method. Tha notice ahall be dirsated to the Properly Addrass
or any other address Borrower designates by nolice 10 Lender. Any nolico fo Lender akall be glven by first clasa mall lo Lendor's
atdress statod heroin or nny addrasa Lendar denlignalos Ly nollce 10 Borrower. Any notice provided for in this Securily Inatrument
shall be deemad 10 have bean givan to Borrowor ar Lunder when given ns provided in Lhis paragraph,

- 14, Gavorning Law, Sovernbity. This Sccurily Instrument shall be govermned by Faderal lav: and tho law of the jurisdiction in
wiilch the Property |2 located. Int the evenl that any provision or clauso of this Sacurily Instrument or the Notle conllicts with
¢ appiicable law. such caoniliclt shall not affect other provisions of this Socurily instrument or the Note which can be glven effect
without the confcting pravision. To thls end the provisions ol this Security Instrument and the Note are declaied to be severable,

15. Brar w2 Copy. Corrower shall be given one conformed copy of this Securty Instrument.

168. Acsignmeer. ' Renta. Borrowur unconditionally assigaa and irangfors to Lender o)) tho renta ond rovenues of tha
Property. Borrowe. suipwnites Londer or Lendor's agents to gollect tha renis and rovenues and heraby direcia each tenant of the
Praperty 1o pay the teait 10 fander or Lender's agents. However, prior to Lander's notice \o Barrower of Borrowar's breach of
any covenanl or agreemen. In /e Security insirument, Borrower shall collect and racelve all rents and ravenuos of the Proparly
as Trusize for the benefit of Le sy and Borrower. This aasignment of resis consiitules an absclute ansignment and hol an aseign-

men! lor additional security only.

Il Lender glves nolice of bieaci: to dorrower: (a) all rents recelved by Borrower ahall be hold by Borrower as Trustee for
beneflt of Lender only, lo be applied 1o thr aums securad by Lhe Securily Instrument: (b) Lender shall bo entitied to colfuct and
receolva &t of the rents &l the Property; ani (¢) svach tenan! ol the Froperly shail pay all rants dus and unpald to Lender or vLonder's
agent on Lender’s written demand to the tonad,

Borrower has not execufed any prior assigr me it LI the rents and has nel and will not perform any acl that would prevent

Lender {rom exercising its righis under this Paragrap’, 3.

Lander shall no! be required 1o enter upon, laka cordrol 31 or maintain the Property belare or after glving notlco of breach to
Borrower. Howevar, Lender or a judicially appointed rece.:or mny do 8o at any time lthere ls a hroach, Any applicaticn of rents
shall not cure ar walve any dolault or invalidnie any other (ig(it o/ remoedy of Lendar. This assignment of rants of the Propeny
shall terminale when tha debt sccured by the Sacurily Instrumon’ Js pald in full

NON-UNIFORM COVENANTS. Borrower and Lancler furthar cove st 8nd agroe as follows:

17. Foreciosuro Procedurn, [ Laender fequires immadiala paymant ip-iull under paragraph D, Lendoer may loreclose this
Securlty Instrument by judiclal proceeding. Lender shall be entitled o collect i sxpenses incurred In pursulng the remadios
provided in this paragraph 17, including, butl nat imited 10, reasonable attorna s’ fee” and coels of tille ovidence.

8. Relomso. Upon payment ol all sums secured by this Security Instrumunt’ Lender ahall release this Sacurlly instrument
without charge to Borrower. Borrower shall pay any rocordation costs.
18.  Waiver of Homealead, Borrawer waivas all rghit of homestead axomalion In Y- Froperty.

20. Ridera o thin Security Instniment. Il one or mora ridera arc axeculed by Borrowes: and - cxcorded loguther with this
Security Instrument, the covenants of each such ricler shall be incorparaled Inio and shall amend and supplament the cavenanis
and agraemenis ol this Securily Instrument aa i tha rider(s} wore n pan of this Security instrument. (C'we't applicabla box(as)].

D Condominiwn Rider m Adjustable Rale Rider D Growir g Squily Rider
! f Planned Unlt Developmant Rider E:] Gracuated Paymant Rider D Other (8pecily)
D Cue-On-Transfer Rider D Tax-Expmpt Financing Rider
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BY SIANING BELOW. Borrower accepts and agrees to the tarms and covenznts contained in |hls Security Instrumnent and In
any rider(s) executar by Barrower and recordad with it

frgﬂ-wm\, Mm {Seal;

" BRYON CUSHMEER -Borrower

(A% MUJL (Seal)
TRINA MAXEY 0 -Borrower

{Seal)
-Borrower

{Gaa))
-Borrower

[Space Below This Line Frr A Jovowladgment] =

STATE OF ILLINOIS, COOK Counly ss:

. the undersaigned , & Notary (4ublic in and for sald sounty and alate,
do hereby certify that BRYON CUSHMEER, AN UNMARRIED MA!¢, vnd TRINA MAXEY, AN
UNMARRIED WOMAN

. personally known [0 me to be the iamr-verson(s) whose namo{e}
subscribed 1o the foregoing instrumen), appeared beforg me this day in parson, and acknow'si'ged that THEY
s'gned and delivered the sald instrument as THEIFI free and voiuntary act, for the us.s aid purposes tharein

set forth.
Qiven under my hand and otiiclal seal, lhl!,g' day of /&M%’ . 195’/
d

My Commisaion expires:

SRR L GRS ARG LG e
1\’» "OFFICIAL EEALY >
- Joun Duggan
2 Neotary Public, State o Iltinvis
% My Commissicn Expires 5/7197

y T Nolery Public 7 2/
TER AT AT AT IRV AN

This Instrument was prepared by:  TINA RUTHERFORD

A

SRR DDA

ICM MORTGAGE CORPORATION
146840 JOHN HUMPHREY DR. § 203
CRLAND PARK, iL. 30462
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER I8 mado this 18th day of _Navsmber _ 18 04
and lg Incorparaied Into and sholt be deemad to amend and supplarmaent the Mortgage, Deed of Trual or Security
Deed {"Sacurily Inslrumen™) ol the samio date givan by the undersigned ("Borrower*) to secure Borrower's
Note ("Note”) to___QREATER CHICAGQ MORTGAQE CORPORATION

(the "Lender”) of tha same date an covering the property descrlbed In the Sacurity tnstrument and located at:

MWJ%INOIS §0424
(Froperty Addroegas|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY GNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. |n addition to the covenants and agreements made in the Securlty instrumant,
Borrower 2,10 Lender further covanant and agree as tolows:

INYERES T PATE AND MONTHLY PAYMENT CHANGES

{A) Changue Late

The inlerest re.e riay changs on the first day of __April .19 _86 .undon
ihat day of each sucuveding year. “Change Date* meeans each data on which the Interes! raie could change.

{B) The Index

Beginning with the fire Change Date, the interest rate will be based on an Index. “Index" means the weekly aver-
age yield on Unlted Stale='/reasury Saecuritles adjusted tn a constant maturity of one year, as made available
by the Faderal Reserve Board. ~Current Index” means the most recent index figure available 30 days before the
Change Date. it the Index (as darized abova! Is ho longer avallable, Lender will use as a new Index any Index
preacribed by the Secratary (as dsflinnain Paragraph 7(B)). Lender will give Borrawar notice of the new indax.

{C) Calculaticin of interest Rals Changes

Before each Change DCaie, Lender wl'l cillculate a naw Interest rate by addingamarginol_Two and
noli0o0 percentage poiits (_ 2,000 %) to the Current index and rounding tha sum to the
nearest one-eighth of ona percentage point 45.125%). Subject to the limits statad In Paragraph 5(D} of the Nots,
the rounded amount will be the new Interest rat » untlt the next Change Date.

{0} Limits on interast Rate Changes

The intarest rate wili naver Increase or decrease by more than one percentage point (1.0%) on any single Changse
Date. The interest rate will naver be more than five pe-ce.tage polnts (5.0%) higher ar lower than the initial interest
rata stated In Paragraph 2 of the Note.

{€) Calculaiion of Payment Change

if the Interest rate changes on a Change Date, Lender will Gelcuiate the amount of monthly payment of principal
and intarest which would be necessary to repay the unpaid princ'ezi balanca in full at the maturity date at the new
Interast rate through substantially equal payments. In making such cricidation, Lender will usa the unpald principal
balance which would be owed on the Change Date If there had been no usefauit in paymant on the Note, reduced
Sy tha amount oi any prepayments ta principal. The result of this catcuisidnn will be the amount of the new monthiy
payment of principal and intgrest.

(F} Notice of Changes

Lender will give notice to Borrower of any change In the Interast rate and raonthiy paymeni amount. The notice
must be given at least 25 days before tha new manthly payment amount is dus, and must set forth {) the date of
the notice, (il) the Change Date, (lil) the old interes! rate. {iv) the new interest rate, v} tho-naw monthly payment
amount, (vi) the Current index and the date it was published, (vil) the meathod of calcu ating) the change in monthly
paymsant amount, and (vii) any other informaticn which may be required by law from thina 1o time.

(G) EHective Date of Changses

A new interest rate calculated in accordance with Paragraphs 5(C) and 5(D} of tha Nate v, bacome effective
on the Change Date. Scrrower shall make a payment in the new monthly amaunt beginning or 1) first payment
date which occurs at least 25 days after Lender has given Barrower the notice of changas requires by Paragraph
5{F} c! the Note. Barrowaer shall have ha ¢hligation to pay any increase in the monthly payment amount calculat-
ad in accordance with Paragraph S(E) of the Nole for any payment date occurring less than 25 zlays after Lender
has giver the required notice. if the monthly payment emount calculated in acccrdance with Paragraph 5(E) of
the Note decreased, but Lander failed to give timely natice of tho decrease and Borrower made any monthly pay-
ment amounts exceeding the paymani amaunt which should have bgun stated in a timely natice, then Borrower
has the option to elther (I} demand the reiurn to Borrower of any excess paymant, with interest theraon at the
Note rale (a rate equal to the interest rate which should have been stated in a timely notice), or {Il) request that
any excess payment, with interest thorecn at the Nate rate, be applisd as payment of principal. Lendar's abliga-
tion ta return any excoss paymaent with intarest on demand Is not assignable even if the Nate 1s otherw{ae assign-
ed before the demand far return is made.

RY S:S;JING BELOW, Borrowaer acceplts and agrees to the terms and covenants contained In this Adjustable
ate Rider.

(SEAL) Y\ S92, (SEAL)
Borrower orrower

SEAL,
Ecgrrowe)r B'é?rgc\vlé{'
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