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LEMONT NATIONAL BANK
TAXSAVER | HOME EQUITY LINE OF CRERIT MORTGAGE

This #ortgage was

prepared by snd after ' . DEPT-0D1 RECORDING £25.00
rati:c‘a::mo should be : . TENO14  TRAN 3479 11/723/94 13030100
moiied to: DOEIEU AR WD DO

LEMONT NATIONAL BANX
310 MAIN STREET
LEMONT, IL 80439

THIS WORTCAGE ¢(MSecur’ry inatrument) is given nn Novomber 1%, 1994, The mortgagors are Ramon H. Cook, Jr. and
Linda L. Cook, His Vife (coliactively the “Borrower"). This Socurity instrument e glvaen to LEMONT NATIONAL
BANK, which is a Hational Banking Assouiation organized and axisting under tha #tatutec of the Unitod Staies
of America whose acdrass is 310 Main Strmet, Lemont,lllinolu, 60439 ("Lender"). &orrower awes Lendor the
maximum principal sum of Fifty Thousand and Wo/100---<--<----- Dollars (U.¥. $50,000.00), or the aggroyate
unpaid omount of all icans and eny distursements made by Lender pursusnt to that certein Toxsaver | Home Equity
Line Of fradit of aven date haredith executed by Sorrowor (“"Agreement"), whichever is less. Tho Agrooment |s
hereby incorparsted in this Security Instrumant by referance, This debt (s evidencod by the Agreement which
Agreement provides far monthiy Interest payments, with tho jull debt, {f not psid eariier, due and payabls sevon
yours from thz ate of this Security instrument. The Londar will provide the Borrower with a final payment
notice at tuevt 30 days bafore the finol payment aust be made. The Agraoment provides that ioasns may made
from time to tirZ.during the Oraw Parlod (as defined in the Agrecomant)., The Draw Period maf be extended by
Londer In its solrdincretion, but In no event lator than 20 yeora from the date hereaf. All fulure taans witl
have the same L(en priority os the original toan, This Security I[nstrumont securos to Lender: (a) the
repayment of the ae’,t evidenced by the Agreement, [nciwiing all principal, Interost, ond other charges as
provided for in tha s,rcamnt, ond all renownls, oxtenaions and modifications; (b) the payment of all othar
sume, with fnterest, acvurced under paragraph 6 of this Security instrument and the Agroement ard sil renawais,
extenzions and modificaiiznw. of Sorrower’s covenants and agreements under this $ecurity Instrument and tho
Agreement and all renewe(s  extenstons and modifications thereof., For thia purpose, Borrower dJoos hereby
mortgage, grant and convey to Londer the foliowing described property iccotad in Cook County, lllinolz:

CONE COUNTY RECORDER

LOT 29 IK ROSE WILL SUSD vi¥ION OF THAT PART OF THE HORTIWEST 1/4 OF THE
SQUTHEAST 174 OF SECTION 27, ¢OMMSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1N COO” COUMTY, [LLINOIS.

Permwnont Index No. 22-29+405-015
which has the addresa of 1017 Cherokee Plice Lemont, 1ilinais 60439 ("Proporty Addrass*):

TOGETHER WiTH all the Improvements no' 7 ereofter erected on the property, and all sanemonts, rights,
appurtenan.es, rents, rovalties, mineral, oll ¢ii gas rights snd profits, cleims or demsniy with respect to
Insurance, any and ali awards made for the takiny by -minant domain, water righte and atock and all finturas
now or hereafter a part of tho property, All replaceiwnt: and additions shall aiso be covered by this $ecurity
Inatrument. All of the foregoing (s referred to in this Security Lnatrument as the "Property'.

BORROWER COVENANTS that Borrower is Lawfully soi22d uf the eataté hereby conveyod and hao the right to
mortgage, grant and convey the Property and that the Prccerly {4 unencumbered, except for sncumbrasnces of
rocard. Borrower warrants and wiil defend generally the tlt.w cu the Property ngainat all clalme and demands,
subject to sncurbrances of record, There i & prios mortyaps ‘rom Gorrower (2 Olympic Gavinos and Loan
Associatfon dated March 22, 1976 and recorded as document nurber 27,435,087,

COVENANTS, Borrower and Lender covenant and agree as follnusi

. Payment of Principel mnd Interssi. Borrower shall prom.tly ray uhen due the principal of and
Intersst on the debt evidenced by the Agreemsnt.

2. Application of anﬁ. ALl Poyments rocsived will (to the axtanrsu/ficient) be applied to Late
Feog aixt Other Charges, then to Finance Charge, than to Loans.

3. Charges; Licrm. Borrower choll pa, all toxes, asseasments, charges, (fines, and Impositions
attributable to the Property, arct leasehold payments or ground rents, {f any, Upon Linder's requert, Borrower
shat! promptly furaish to Lender all notices of amcunts to be pald under this paragroph. The Borrower shall
moke these payments diractly, and upon Lender’s request, promptly furnish to Lender riceljts evidencing the
payments.

Gorrower sha!ll pay, or couse to be paild, when cus and payeble all taxes, asseasmor.s woter chorges,
sewer charges, Licenas fees and other charges agalinst or in connection with tho Propcrtr ord shall, upon
request, promptly furnish to Lender cuplicate recaipts., Borrower may, in gocd falth and witi ‘an diligence,
contest the vaildity or smount of any such taxos or assesiments pravided that (a) Borrowar shali.noiify Lendor
in writing of the intention of Borrower to contest the mame bafore any tax or asyessmont has baen (no eased by
any interest, penalties or costs, (b) Borrowsr shasll first make oll contested poyments, under protest |f
forroWer deaires, unloss such contest shail suspend the coliection therect, (¢) neither the Property nor any
part thareof or Inturest thersin are at sany time 1n any danger of being soid, forfeited, lost or Interfered
with, and (d) Borrower shail furnish such security ss may be required In the contest or as requested by Lender,

4, Hozard Irnsuronce. Borrower shall keep the improvements now uxisting or hureafter arectod on the
Proparty Insured agninst loss by flre, hazards included within the term “extended covarage' anc any other
hezards for which Lender rcquires ifnsurcnre, This insursnce shall be mointsined In the amounts and for the
periods that Lender requires, the {nsurance rarrier providing tha fnsurance shall bo chosen by Borrower subject
to Lender’n spproval which shali not be unreascnably withhold.

All insurance policies and renewals shall bs subject to Lender’s acceptonce and shall include s standard
mortgsge clause. Lender shatl have the right to hold the palicios and rencusls, |f Lender requires, Borrower
shall promptiy give to Lender all receipts of pald pramiuns and renewnl notices., In the avent of loss, Borrower
siall give prompt notice to the insurance carrler and Lender. Lender may make proof of loss (f not made
promptly by Borruwer,

Unless Lender and Borrower otherwise agraee in writing, insurance procecds shc!l be spplled to
rastoration or repair of the Property damaged, 1f the restoration £= ropairs is economically feasiblo, Lender’s
sccurity 1s not lessémed and Borrower i3 not in defoult under this Security [nstiument or the Agruement. If
the reatoration ar repair s not ecomomically feasible or Lender’s security would be lessened, the Insurance
proceeds shall ba opplled to the sums secured by this Sccurlty [natrument, whether or not then due, with any
excoss pald to Borrower., 1f Garrower abondons tha Property, or does not answer within 30 days & notice from
Londer that the fnsurance carrier has cffored to satele a claim, then Lender mey collect the insurence procaads,
Lender may use tho procceds to repair or restore the ?roport}' or toc pay sums socured By this Security
Instrument, whether or nat then due. The 30-day pericd will begin wher the natics ls given,
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1t umder paragraph 18 the Property is acquired by Lender, forrower’s right to any insurance polictes
and proceeds resutlting from damage to the Property prior to the acquisition shall pass to Lender to the cxtent
of the sums secured by thls Security Instrumant immediately prior to the mcquisition,

5. #Preservation and Naintenance of Property; Leascholds. Borrower shall rot destroy, damage,
subsiant latty change the Property, allow the Prcperty to deterforate, or commit waste, If this Security
Instrument is on a laaschold, Borrower shall comply with tha provisicna of the leose, ond if Borrower acquires
feo title to the Property, the lessehold and fee title shall not merge unless Lender agrees to tho merger in

writing,

4. Pratection of Lender’s Rights in the Property. 1f Borrower fails to perform the coverants snd
agreomonts contained in this Security !netrument, or there is o lega! proceeding that may significantly affact
tendar’'s rights fn the Property (such as ¢ proceeding in bankruptcy, probate, for condemnation or to erlorce
laws or regulation), then Lender may do and pay for whatever {s necessary to protect the volue of the Property
and Lender’s righta in the Property. Lender’s actions may include paying any sums secured by a Lian which han
priority over this Security Inatrunent, appearing in court, paying reasonabie attorneys’ feas, and enter:ng on
the Propoerty to make repnirs, Although Lender may take action under thia paragraph, Lender does not have to
do wno.

Any amountn diabursed by Lender under this paragraph shall become sdditional debt of Borrower mecuied
by tnis Security Immtrument. Unlesa Borrower and Lender agree to other torma of paymert:, these amounte shall
bear interast from thz date of disbursement at the Agreement rate and shail be payable, with interest, upon
natice from Lenwdsr to florrower requesting payment,

7. inspuc?lon, Lender or its agont may make reasonab'e entries upon and inspections of the Property,
Lendor shali give ‘carrower notice nt the time of or prior to an {nspection apecifying reasonesble casrc for the

inapection,

8., Condemyv. i ici, The proceeds of any award or claim for damages, direct or cohsequential, in
connection with any condiarntion or other taking ot any part of the Property, wr for conveyance in Liesu of
corndemnation, sre hercby sssa‘aned and shall be paid to Lender,

In the event of a fote. taking of the Property, the proceeds shall be applied to the suma secured by
t4is Security Instrument, whe.htr or not then dus, with any excess paid to borrower., In the event of a partial
taking of the Property, unless Aucrower and Lender otherwise agroe in writing, the suma aescured by this
gecurity Initrument ghall be reduced. by the amount of the proceeds multiplied by the fellowing fraction: (a)
the 1otat amount nf tho sumg securas irmedi.taly before the taking, divided by (b) the fair market valus of the
Property immediately bofore the takiiip.  Any balance shall be paid to Borrowst.

If the Property is abandoned Ly Bor-awer, or {f, after notice by Lender to Borrowar that the condemnor
affers to make an award or settie & ciaim far Jamages, Borrower faila to respord to Lender within 30 days after
the date the notice in given, Lender {s authorized to collect arcd apply the proceeds, at its option, either to
restoration or repair of the Property or 1o /na sums socured by this Security Instrument, whether or not then

due.

®. Rorrower Not #olcosed; Forboarance Sy ' encer Not a Waiver, Extensfon of the time for payment or
modification of amertization of the sumw secured by his Security Insirument granted by Lender to sny successor
in interest of Borrower shall rnot operate to ralesse <ae liability of the originsl Borrower or 8Sorrower’s
auccossers in intareat. Lender shall not be required ti comaence proceedings sgainst any surcessor In interest
or refuse to extend time for payment or otherwise mod Sy ~oertization of the wums mecured by this Securlity
Jnstrument by reasson of sy demand made by the oripinn! Boriowrr or Borrcwer's successors in interest, A waiver
in one or more instances of any of tho terms, covenents, cormiilons or provisions hereof, or of the Agreement,
or any part thereof, shall apply to the particular instance or iratences and &t the particular time or times
only, arc ne auch waiver thall be deemed a continuing waiver bul a'| _of the terms, covenants, conditions and
wther pravisions of the Security Instrument anc of the Agreement unzii surv!ve and continue to remain in full
farce and effect, Mo waiver shall be asserted agalnit Lender unlters in writing signed by Lender.

10, Succosaors and Asaigns Bound; Joint and Several Liabili’y; Co-sipnera. The covenants and
agreemonts of this Security |nstrument shall bind and benefit the successo s arnd sssions of Lender and Borrover,
subject to the provisions of paragraph 15. If there is more then ona p>-iy r4 Borrower, sach of Borrower’s
covenants and agreomenta shall be joint and several. Any Borrower who co-sigrs chis Cecurity Instrument but
does not sxecute the Agreement: (a) ia co-signing this Security Instrument on'ly 7 mortgage, grant and convey
thot 8orrower’s interest in tha Property under the terms of this Security Instrseet; (b) is not personzily
obtigated to pay the sums secured by this Securlty [nstrument; and (c) agrees thet L. Geir/and any other Borrower
may agree to extend, modify, forbear or make any accommodations with regard to the farms of this Berueity
Inntrunent or the Agreement without that Gorrower’s consent.

1. Loon Charpgem. 1f ths lcan secured by this Security Inatrument {s subject "0 a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan churrnes collected
ar to be cotiected in connmection with the (oan exceed the permitted !imits, then: (a) any svii lcan cherge
shall be reducad by the amount necessary to reduce the charge to the permitred (imit; and (b) uny s'vm already
coliected from fRorrower which exceeded permitted Limits wili be refunded to Borrower, Lender may clo~ce to make
this refund by reducing the principal owed under ths Agreement or by making & direct payment to Barrower. [f
a refund reduces principal, the reduction will be treated as a purtial prepayment without any prepaymer.” charge
under the Agreoment.

12. MNotices. Any notice to Borrower provided for in this Security Instrumsnt shail be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method, The
notice shall be directed to the Property Address or any other sddress Borrower designates by notice to Lender,
any notice to Lender shall be given by first class mail to Lender's address stated herein or any other nddress
Lender designates by notice to Borrower. Any notice provided for In this Security Instrument shall be deemed
to have been given to Borrower ar Lerder when glven as provided in this paregraph.

13. Governing Law; Severability. This Security Instrument shall be governed by Federul law and the
laws of the State of {llinoias. In the event that any provision or clause of this Security lnstrument or the
Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Securiry
tnatrument or the Apreement which can be given effect without the conflicting provision. To this end the
provisions of thia Security Instrument and the Agreement ara declared to be severable.

1%. Assigrment by Lender., Lender may assign all or any portion of {is interest hereunder and {ts
rights granted herein and {n the Agreement to any person, trust, financial {nstitution or corporation as Lender
may determine and upon such assignment, such assignee shall thereupon succeed to all the rights, interests, and
options of Lender herein and {n the Agreement, and Lender shall thereupon have no further obligations or

tiabitities thereunder.

15. Transfer of the Property or a Beneticial Interest in Sorrower; Due on Sale. I(f all or any part
of the Propeity or any interest {n it is wold or transferred tor if a beneficial interest of Borrower is sold
or transferred and Sorrower {s not a natural person} without Lender’s prior written consent, Lender may, at {ts
oprion, require immediate poyment In full of all sums secured by this Security Inatrument, Houever, this option
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shall not be exsrcised by Lender {f oxercise s prohiblted by Federal low as of the dote of this Security
inatrument.,

1f Lerder axercises this option, Lendor shail give Borrower notice of acceliration, The notice shall
provide a paried of not less than 30 days from the data the notice {s delivered or maiied within witich Borrower
must pay all sume secured by this Securfty Inatrument. 1f Borrower falls to pay these sum prior to the
expiration of this poriod, Lender may invoke ony remedies permitted by this Security Instrunent or the Agreoment
without further notice or domand on Borrower.

16. Borrower’s Aipht to Relnatato. !? Borrowsr megts cortain conditions, Burrower shall have the right
te have enforcement of this Securlty Instrument discontinued ot any time prior to the entry of a juigmont
enforcing this Security Instrument. Those conditlang are that Borrower: €a) poys Lorcior all wums which then
would be die under this Security Instrument and the Agroement hod ne scceleration occurred; (b) cures any
defoult of any aother covenants or agresments; (c) pays all expenses incurred In enforcing this Bocurity
Inatrument, tncluding, but not Limited to, rensonable Bttorneya® fees; {(d) toxos such action as Lender may
repsonably require to ossure that the Lien of thim Securfty Instrument, Lendor‘s righta in the Proparty and
Sorrower’s obligations to pay the sums secured by this Securizy Instrument shall continue unchanged; and (e)
naot use the provision more frequentiy than once every five years. Upon relnstotement by Borrowor, this Security
Instrument and the obligations secured hereby shetl remaln fully effoctive ac {f no acceleration had ccrurrad.
ttowsvar, thls right to reinstata shall not apply in the case of acceleration under parsgraph 15,

§7. Prior Kortgaga. Borrower shai! not be in default of any provision of any prior mortgage.

18, Ac:sleration; Remodies. Lender shall give notice to Borrower prior to accelaeration following:
(a) Borrower’s f aud or material miareprasentation in connection with this Socurity Inetrument, tho Agreement
oF the Home Equity wine of Credit evidernced by the Agreement; (k) Borrower’s failure to meet the repaymont terms
of the Agreement; or (c) Borrowar’s actions or {nactions which adversely affoct the Froperty or any right Londor
has In tho Property 75U not prior to ncceleration undar paragraph 15 unleas appiicoble law provides othorwisel,
the notice shall saochive  (a) the defsult; (b) the action required to cure the default; (c) a date, not lows
than 30 days from the Cale the notice is given In to Borrower, by which tho default muat bo cured; and (d) that
fallure to cure the defoutr on or before the date specifiou in the notice may result {n acceieration gf the sums
secured by this Security tnzcoumont, foraclosure by judicivl proceeding and sale of the Property. Tho notice
shotl further inform Borrcwe: nof the right to reinstate ofter acceleration and the right to nasert in the
forsclosurs proceeding the ranexistence of & defauit or sny other defense of Oorrower 1o occeloration and
foreclosure. If the default is poc cursd on or before the date apeciflied in the notice, Lender, ni its option
moy reguire (mmediate paymant fn fili70f all sums secursd by this Security Instrumeid without further demand
ond may forecioss this Spcurity Inrzcrument by judicinl proceeding. Lender whall Se entitled to collect all
expenses incurred In legal procesdings surcuing the remedies provided in this paragroph 18, including, but not
limited to, ressonsble cttornoys’ fees and coste of title evidence,

19. Assiprment Of Rents; Appoirternt Of Reciever, Lendor In Possession. As zdditlonal security
hereunder, Borrower hereby assigns to Lendes ‘ao) rents of the Property, provided that Gorrowar shall, prior te
accaeleration under Paragroph 18 hereof or abaide mint of the Property, have the right to coliect and retalin such
rents as thay become due and payanble.

Upon scceleration under paragraph 18 o absndorment of the Property and at any time prior to she
expirotion of any pericd of redemptlon following juiiclal dnle, Lerder (in person, by ngent or by judiglalily
appointed receiver) shall be antitled to enter upon, toke possession of, and manngd the property and to colloct
the rents of the Property including thoss past due. ary ents tollsctod By Lender or the receiver sholl be
applied firmt to payment of the costs of managoment of ti.e. -roperty and collection of rents, {ncluding, but not
timited to, recalver’s fees, premiums of recelvor‘s bonds /& entonable ottornoys’ faes, and the:n to the sums
secured by this Security Tmstrument. Nothing hereln conteunid an&ll be conmtrucd as contituting tender a
mortgagee in possession in the absence o7 the taking of actual ¢ session of the Property by Lender pursuant
to this Paragragh 19. In the exercise of the powers hereln granicd Lender, no (isbllity shall ba asserted or
enfurced againat Lender, all such Llability Being expressiy walves =i relossnd by Borrower, Lender and the
recelver shiotl be Lloble to nccount only for those rents actualiy recelu~d,

20. Reloase. Upon payment of all sums secured by this security Insirument, Lender shatl releaso this
Secyrity |natrument.

21, MNalver of Homewtend., Borrower walves all right of homestead cxegtfon In the Pruperty.

22. Mo offsats by Barrower. na offset or claim that Borrower Now hes 01 1y asve In the future agoinst
Lender shatl relleve Borrower from paying any smounts due under the Agrooment &¢ thiy fecurity (nstrument or
trom perfarming any othar obligations contatned therein.

Z3. Riders to this Becurity lretrument. [f one or more riders pro executed by Bor ower and recorded
togother uith this Security Instrument, the covenants orxl ngreement of each much rider <hzi' e Incorporated
ints ond shatl anand and supplement the covenants and egreements of this Secutity Instrument as ({ the rider(s)
ware a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agreds to ihe torms and covensnts contained irn. thic Security
Instrumant ond In any riderca) executed by Borruwer ond recerded with (t.

-7
S i i

o2 ,
Borroxer N , Ramon. K. cm!,. A
e o’ s 3 :
;’.’F%);(‘-Z(-Cz e i “og d

Sorrower tinda L. Cool

STATE OF [LLINOIS, Cook County ss:

1, Lynea R. Bengtason, a Notary Public In and for soid County and Stato, do hereby certify that Rumon
H. Cook, 4r. nnd Lindo L. Cook ory, personally Xnown to my ta be the same porsons whodo names are subscribed
to tha foregoing Instrument, appeared before me this dey In parson, and acknowiedged that they signed and
delivered the said instrunent as thoir froe and voluntory act, for the uses and purpases therein set forth,
Given under my hand and officinol seal, this 19th day of November, 1994.

Fl
Hy Commisgiun expiras: 11724797 /‘\l"‘(ug.afc' Shamatann./
Kotary Public ¢

SOPFIOAL
LYNEA R,
My Comeniselen Bepires 11-9407
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