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THIS MOH’ AGE ("Socunty lnstrumam') lsgivenon Novembzr 18, 198 4", The mortgagor ls " 3 b
JLLIAM F. U'efrlER; and JkN!C£ K. D'BRTEN, Hulband and Vife Lo

. ; k \‘Il‘ . I, ? < . l...!“4 i‘(‘Bofrowaf’),
(Y\ThlsSacumylnstrumanlI« y'en to Bevurly Bank A St
11 Carp. ita 2uyraasgsors Afor assipns T ,
,whlch lsurganlzed andexistlnglnr‘srtheluwaofsnu of Hnnon Lo .andwhosaaddmslo
3“‘5811 WNero: 169t Btrasot,~0rland REVYs, L 008470 0 . 0 ‘ ("Lander')

\BrrowerowasLanderlhaprlnclpalw.f*)i Two Hundred Fifty Thoosand bo!lera nntl no/idg
Dollars (11.S. § 250,000.00 ). Thisdobt Is

evidenced by Borrowar's note datod the same dato as thls Securlty instrument {*Note'), whlch provides for manthly

SD\ aymants, with the full debt, it not pald earlier tue and payableon Oecambar 1, 2024  This Securily

A nslrumeni secures to Lender: (s) the repaymeat-of the debl evidanced by tha Note, with interest, and g ranewms,
sxtangions and modilications of tha Nots; {b) the 7/ mant ol all othar aums, with intarest, advancod under paragraph 7
to proiact the securlty of this Securlty Instrumant; arid (¢ +hs performance ol Borrower'a ‘covenants and agraements
under this Security Instrument and tha Note, For this purpose, Bc,rrower douu hareby mongage, grant and convay 1o
Lender the following described propem/ iocated ln co o (S
County, inols: ~¢

LOT 1 [N KNOLLWOOD PLAMNED UNIT DEVELOPHINY .. A SUBOIVISION OF THE SOUTH 2/3
OF THE WEST 1/2 OF THE HORTHWEST 1/4 OF THC /SOUTHWEST 1/4 OF SECTION §, B
TOWKSHI® 36 NORTH. RANGE 12 EAST OF THE THIHO PAINCIPAL MERIOIAN, {EXCEPT THE
WEST 230 FEET OF THE NOQRTH,1/2 OF THE NORTH 1/2 07 THE .SOUTH 2/3 OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION. 5,/ TONNSHIP 3B NORTH, RARGE 12
EAST.OF THE THIRD PRINCIPAL HERIDIAN), ALL:1H COOK CPUNTY, ILLINOILS, '

S6RZ6E6PE6

PobdW. €7-05-303-001

, ORLAND PARK T o -

whlrhhastheaddrassof SRLIA BR1G1TTE rsmce
, Tl igwes o ICiwl B
liinols o462 (PropertyAddress) ) L -

(Zip Code}
"~ TOGETHER WITH all the Improvamants now or haraartar erectad onthe property. and all sasomants,
appurtenancas, and fixtures now or hereafter a part of the propeery Alf raptacements and additlons shall also be
covered by this Security Instrument. All of the foragoling Is referred to in this Sezurity Instrument as the "Property.”

. BORROWER COVENANTS that Borrowsr Is lawiully selsed of the ostate hereby conveyed and has the right to -
marigage, grant and cenvey the Property and that the Property ia unencumbered, except for encumbrances of record.
Borrcver warrants and will defand ganerally the title to the Praperty agalnst all clalms and demands, subject to any

encumbrances of record.
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Ali Insurance poficlas and renawals ghall be accopiablo to Lende and ahall Includa a standard mortgaFe clause,
Lender shall have the right to hold the policlos and renowals. If Lendor requlres, Borrawor shall prompily give to Lander
a!l recelpis of pald premiums and ranewal notices, In the event of lasy, Borrower shall give promp! notice to the
inguranca carrior and Lendei. Lander may make prool of loas If not made pramptly by Borrowor.

Unigas Lendor and Borrower otharwisa agree In wrlting, insuranco pracaods shall he appliod to restoration or rapalr
ol the Property damaged, If the restaration or rapalr s sconomicatly foasible and Lender's sacurity is not iossened. If the
restoration or repair Is nnt ecanomically foasible or Lender's security would be legsenod. the Inaurance proceods shall
be apnlled to the sums secured by this Securlty Instrumant, whethot or not than dus, with any excoss pald to Borrower.
It Borrower abandons tha Proporty, or does not anawer within 30 days a notlca from Lendor thal the Inguranse catrlor
has offerad 10 suille a ciaim, then Lender may coliect the Insurence proceeds. Lender may uge the proceads Lo ropalr
or restore the Property or to pay sums sacurad by this Securlty Instrumaent, whether o not then due. The 30-day poried
will begin when the notlce Is givan, 3 - :

Unless Lencor urd Borrower otherwlso agioe In writing, any application of procouds to principal shall not extend or
postpone the due datz uf the monthly ;aymenls rofarred ta In paragmghs 1 and 2 ar change the amount of tho
payments. |l under prragoph 21 the Property Is acquired by Lender, Borrower's right to any Ingurance policies and
procaeds resulting frori damane to the Property prior (o the acquisition shall pass 10 Lender 10 tho extent of the sums
secured by this Security Instrumant Immediately prior to the acqulsition, .

¢. Occupancy, Pregervatian Maintenance and Protection of the Proporty; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, astablish, and use tho Properly as Borrowor's pringipsl rosidenco wihhin alxtv duys
akter the exacutlon af this Securlty Initrimant and shall cantinuo to oceupy the Proporty ns Botrowar's principal
rosidonce for a1 least ono year nher tho date nf occupancy, unless Londer othorwieo agreos In writing, which consent
shall not be unreasanably withheld, or unlais e::tenuating circumatances exiat which are beyond Borrowet's control,
Borrower shall not dostroy, damage or Impair 'ie Propeny, ellow tho Proparty lo doterlorate, or commit waste on the
Property. Barrower shall be In default f any foricicie actioh or procaeding, whsther ¢ivil ¢r eriminal, 18 bagun that In
Lender's good faith judgment could result in forfeltuc of the Proparty or atherwise matarlally impalr the lian created by
this Security (nstrumaent or Lender's socurity interesi. dotrower may cure such a dalault and reinstale, as provided in -~ ™
paragraph 18, by causing the actlon or procaeding to be disinissad with a ruting that, in Lander's good faith
determination, preciudes torfoiturs of the Borrower's Inter2at i the Proparty or other material Impairment of the llen
created by this Security Instrument or Lenclar's security interest-Barrower shall aleo be in dofault if Borrower, during the
\oan apglication process, gave materlally false or Inaccurate inioripation or stalements to Lender (or falled to provide
Lender with any materlal information} [n cannaction with the loanavdsnced by the Nots, including, but not limited to,
rapresantations concerning Borrowur's occhancy of the Proparty €5 r. principal residance. If this Sacurlty Instrumaent ls
on a leaseheld, Barrawer shall comply with alt the piovisions of the izase. 1ERarrower acqulras loe tillg to the Property,
the loasehaid and the fee title shall not merge uniass Lender agrees (o the marar in writing,

7. Preteciicn of Lander's Rights In the Property. It Borrower fails to peifzim tho covenants and &graements
contained in this Security instrumant, or thera is & lagal proceading that may signif.zsnily atlect Lender's rights in the
Property (such as a proceeding In bankrupicy, probats, for condemnation or forfelti»c o to enforce laws or
requlations), then Lender may do and pay for whatever Is nacessary 1g protect the valuc of the Property and Lendlar's
rights In the Property. Lander's actions may include paying any sums secured by & ller.wvhich has priority aver this
Securlty Instrument, appearing in court, paying reasonable attorneys’ lees and entering on'the Propeny to meke
repairs. Although Lender may take action undar this parageaph 7, Lander does not have to Uz st

Any amounts disbursed by Lender undar this paregraph 7 shall become addltionat debt of Eor ower securad by
this Sacurity Instrumont. Unlgss Borrowar and Lender agree to other terms of paymeni, these amcunis shall bear
interast from the clate of disbursement at the Note rate and shall ke payable, with Interast, upan notica ram Lender 1o
Borrgwar requesting payment,

8. Morigage insurance. |f Lender required mortgage Insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the pramiums required to maintaln the mortgage insurance [n gftect. Ui, or any
raason, tha mortgage insurance caverage required by Lendor lapses or ceases to be In effect, Borrower shall pay the
premiums required to oblain coverage substantially equivaient ta the martgaga insurance praviously In effect, at & cost
substantlally equivalent to the cast 10 Borrower of the mortgage Insurance previously In effect, from an alternate
mangage Insurer approved by Lender, I substantially equivalent mongage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal ta one-twellth of the yearly mortgage Insurance premium being
paid by Borrower when the Insurance covarage lapsed or ceased to be In effect. Lender will accept, use and relaln these
payments as a loss resarve In lleu of mortgage Insuranca. Loss reserve payments may no longer be required, at the
optlon of Lender, it mongage Insurance covarage (In the amount and for the periods that Lender requlires) provided by
an Ingurer approved by Lender ugain bacomes avaliable and !s abtainad. Barrower shall pay the premiums required 1o
malntain mortgage insurance in etfect, or to provide a loes reserve, unlll the reculrement for mortgage insuranc.e ends
in accordance with any wriltten agreament baiwean Borrewer and Lender or applicabie law. o

N . . L A N . . . B Y S T e v f
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securer by this Security Instrument, However, this option shall not bb exarcmbd by Lendlor If exercisa ls prohibited by
tederal law as of tha date of this Sacurlly Instrument.

if Lender exercises this option, Lendar shall glve Borrowar natice ot acceleration, The notice shall provide a pariod
of not less thian 30 days from the dale the notice Is delivered or mailed within which Borrower must pay all sums sacured
by this Sacurlty Instrument. | Borrower laiis to pay these suma prior lo the expiration of this perled, Lender may Invoke
any romedles permitted by this Security Instrument without fuither notice or demand on Barrower.

18. Borrower's Right to Ralnstate. |f Borrowar meats certain conditions, Barrower shall have the right to havo
enforcement of this Security nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perlod
as applicable law may specify lor reinstalement) before sale of the Fruperty pursuant ta any power of sale contalned In
this Securlty Instrument; or ﬁb) aniry of a judgment enforcing this Security instrument, Those conditlors are that
Borrowor: (a) pays Lender all sums which then woulc be due under this Securlty instrument and the Note as If no
acceleration had occurred; (b} curns any default of &y othar covenants or agreements; (¢} pays all expansas (ncurred
In enforclng this Security Instrument, Including, but not limited to, ropsanaisie attornoys’ nes; and (dR takoy such action
as Lander may repgonably roquire to assuro that tho llien of this Securlty Inslrumont, Londer's rights Iri tho Proparty and
Borrowor's oblicilon 1o pay the sums securad by this Securily Instrument shall continue unchanged. Upon
. ralnstatement by Borrowar, this Sacurity Instrument and the obligations secured horeby shall remain fully effective as If
no acceleration had scourred. However, this right to reinstate shall not apply In the case of acceleration under
parﬂgraph 17. .: SLRAN wee v - \(

19, Sale of Note: Cheng of Loan Servicer. The Note or & partial intarest In the Note {tagsther with this Security
Inglrument) may be sold one-or #iare limes withaut prior notice 1o Borrower. A salo may rosult in a chiahge in the antity
(known as the “Loan Servicer") that zollacis monthly payments due undar the Nota and thls Securlty instriment, Thera
also may be ane or moro changes of the Loan Servicer unralated to e sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given writtar risitce of the change In accordance with paragraph 14 above and applicable law.
The notice wlll state the name and adcress 2! the new Loan Servicer and the address to which paymants should be
made. The notice will aiso contain any ott et irformation required by applicable law.

20, Hazardous Substances. Buirower 878!, nat cause or permit tho praeence, uso, dlsposal, etorago, o rolesso of
any Hazardous Subsatances on of in the Property. Poriower shail not do, nor allow anyono olse to da, anything aflocling
the Property that is In violation of any. Environmental Law. Tha proceding two gentencoy shell not apply 10 the pressnce,
use, or storage on the Propenty of small quantities of Hezardcus Substances that are generally recognizod to Le
appropriate 1o narmal residantial uses and to maintonance of the Prepenty.

Borrower shall prompily give Lender written notice of ary Hivestigation, claim, demand, lawsult or athor action by
any gevernmental or regulatary agency or privale party Involving tia Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowlsdga, It Bo:tovwer learns, or Is notilied by any governmantal of
regulatory authority, that any removal or other ramediation of any kazardous Substance affucting the Property is
necessary, Borrower shall promplly take all necessary remedlal actions inaccorcance with Environmental Law.

As used In thls paragraph 20, “Hazardous Substances” arg those subsianzcs dulinad as luxic or hazardous
substances by Environmenta! Law and the foliawing subsiances: gasoline, ke ceane, other llammable or toxic
petroleum products, toxic pesticides and herbicldes, volatile solvents, matarials zor:alning asbestos or formaidehyds,
and radioaciive materials. As used In this paragraph 20, “Environmental Law" meai¢ teceral laws and laws of the
[urlsiction where the Froperty Is located that refate 1o health, safaty or environmaental [.rotaction.

NON-UNIFORM COVENANTS. Borrowar and Lander further covenant and agree as Iciows.

21, Acceleration; Remedies. Lender shail give notlce to Borrower prior to acceleratior: izilowing Borrower's
braach of any covenant or agreement In this Sacurlly Instrument {but not prior to acceleruiunr under paragraph
17 unisss applicable law provides otherwise). The notice shall sgoclty: (a) the default; (b) tha action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is glven to Borrower, by, which the
default must be cured; and (d) that failure to cure the defsult on or before the date spocified In the notice may
result in acceleration of the sums secured by this Securlty Instrumaent, foreclosure by judiclal proceeding and
sale of the Property, The notice ahall furthor inform Borrowar of the right to reinstatc after acceleration and the
right to assert in the foreclosure proceeding the non-exietence of o default or any other defenas of Borrower 10
acceleration and toreclosure. If the default ia not cured on or before the date specifiod in the notlce, Lender at lts
option may recuire immediate payment In full of all sume secured by this Securlty instrument without further
demand and may loreclose this Securlty instrumant by judiclal proceeding. Lender shall be entitied to collect all
expensas Incurred In pursuing the remedies provided In this paragreph 21, Including, but not limited to,
raasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendor shall raloasa this Sacurlty
Instrument without charge to Borrawer. Borrowar ghall pay any recardation costs, _ ‘

- Q Waiver of Hdmeatead. Borrower whlvas &l right ¢! homastead exemption In the Prcpori;}. |
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ADJUSTABLE RATE RIDER
{1 Yeur Treasury lndex « Rate Caps)

THIS ADMNISTABLE RATE RIDER is made this 18t h day of November 1994 , und

is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deod (the "Secunlty

Instrement”) of the same dute given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Nute (the "Note"}
to Bavarly fAank

(the "Lender”) of the same date and covering the property described in the Security Instniment and located at:

11183 BRIGITTE TERRACE,ORLAND PARK,JL B046G2

(Prpeciy Acdrow) ' g
THE NOTZ CONTAINS PROVISIONS ALLOWING FOR THE CHANGES IN THE INTEREST RATE AND THE

MONTHLY-“AYMENT. 1HE NOTE LIMITS THE AMOUNTY THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN/GHZMAE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUET =4y,

ADDRITIONAL COVENANTS. In addftion 1o the covenants aid agreements made in the Securtty Instnament, Borrwasr and
Lender further covenant and agree o fotlows:

A ADJUSTABLE FATE AND MONTILY PAYMENT CHANGES ~~*

-
The Note provides for an initial interest rate3f  8.000

&
g
Y. The Noie provides for changes in the adfustable
interest rate and the monthly puyments, as follo vs: g
4, ADJUSTABLE INTEREST RATE AND MONT!.LY PAYMENT CHANGES x 8
(A} Change Dates e
The Adjustable interest rate [ will pay may change on the firsi day of Dacoembar 1999 and on that ™
day every 12t month thereafter, Each date on which my adjusiable interest rate could change is called a "Change Date,” ;_:
o
..
(8) The Index tee
Beginning with the first Change Date, my adjustaizle rate will be bascd ur an index. The "Index” iy the weekly average -

yield on United States Treasury secunties adjusted to a constant maiurity of Lyear, as made avallable by the Federal Revene
Board. The most recent Index figure available as of ihe date 45 duys before each Change Date s called the "Current Index.”

if the Index is no fonger avaitable, the Note Holder will choose anew {ndex wuf " ‘t bascrl upcm cnmpt:rab{e Infommrian
The Note Holder witl give me nouce of this chuice z

{C) Calculation of Changes

Before each Change Date, the Note Holder will calcualte my new iiiterest mte‘by adding

Tag and Three / Quartaors percentage points {2 . 7509b) to the Cirren. Index. The
Note Holder will then round the result of this addition to the nearest one-eight percentage point (0.1259%). subject to the Imm.r
stated in Section 4{D) helow, this rounded amount will be my new interest rate untii the next Change Dai¢

The Note Holder will then determing the amnount of the monthly paymeni that would be sufficient fo regayiie unpaid

principal that I am cxpected to owe at the Change Date in Jull on the maturity date at my new interest rate in susstantially equal
payments, The result of this calculaticn will be the new amount of my motithly payment.

«
[ ]

LI R

: (D) Limlts on Interest Rate Lhﬂﬂulﬁ

The interest rate [ am required to pay at the first (Jumge Dare will not be greater rhrm 10.000 %orless

than 8.000 Y Thereafter, my interest rate will never be increased or decreased on any single Chinge Date

b)y mors than
Two percentage points (2,000 %) from the raie of interest I have been paying for in :he preceding 12
months. My interest rare wi!( never bvgreafar lhan 13.0¢0 o%. Whh'h is thc 'Mara'mmn Rah' "

B ' L

(&) Ettective Date of Changes

Ady new interest rate wilt become effective on each Chanpe Date, T will pav the amanst af my new monthiy payment beginning

on it first monthiy payment qfier the Change Date wntil the amoint of my aonthly payment changes agin,
(F) Notlcé of Changes B S TR

The Note Holder will detiver or mail to me « notice of any changes in my adjustable interest rate and the smount of

my maonihly payment before the effective date of any change. The notlce will Include infurmation requlred by law 1o be given me
and alza the title and telephane number of a person who will ansiver any question I may have regarding the notice.
MULTISTATE ADJUSTARLE RATE RIDER-Single Family. Freddle Mas Uniform Instrument
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