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O L (Pnrticlpation)
T niortgage made and entered inio i ‘seventh. - day of November e ) 949‘ o
19 94 by srid between George’ W.-Lofton 111 and Felecta M. Lofton ( His' wife) 499351

2 (h«-relnaner reférred Lo-as mortgagor) and -Bank ‘0f Homewood -

(he er referred to
= mor tgagee) '.vho mainLins an offics and pi:we of business at 2034 R'ldge Road, Homewood, IL &ﬂ%

Y
[
! '

T

anit being in the:County of - GOOK.
Swte of [11inois

LEbAL

N

Lok 24 in Nash1ng+un Park Estates Un1t 1, being a subd1v1s1on in the Northeast 1/4 of

Seition 32 Townsh1p 36 Novihy Pange 14 East of the Third Principal Meridian-and &
Res ubd1v15mn of .part

a]l in. Cook County, Iﬂm,ls.

PlNZB-BZ-ZUl-UlU o . DEPT-O01 RECQRDIHG

L « 139999 . TRAN 6261 11/20!'94 ia-..
T e Do L w7 DU X—04-0935
“5EI COMMONLY, KNOWN AS: . 17706 Pres idents Drwe e | COOK COUNTY RECORDER:
Yo e e Homewood, L 60430 .
bl DA ) B |

“Together with and including all buiidings. all fixtures including but not Hmited to ali plunbup; healing, lighting, ventilating, refrigerating,

i “u* | incinerating, &lr conditioning apparatus, and elevators (the mortgagor hereby declaring thacii is ‘atended that the items herein enumerated

shall be deomcd to have, been, permanentiy, lnsr.ﬂlad a3 part of the realty), and all improvemerts:naw.or, hereafter existing thereon; the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaning, and the reversion and reversions,
remainder und remainders, all rights of redemption, and the rents, issues; and profits of, thie ahove deser’oed property (provided, however,
that the; morigngo' shall be entitled, to.the. pogsassion of .snid property.and o collect and relain the rents;g0ss..and profita-until default

. . hereundnr} iy hwe anci to, hold the same unto the mortgagee and the successors in interest.of the mortgas ec foraver. in fee su'nple or
7 ¢ such other estate,f anyﬁas is stated herein.... . .. . Mortgagor hereby relesces anl winives all

rig‘\ta under and by virtue of. 1;.13 Homestead exomption laws of the. ‘state. or, .inoia. -

The mortgago. covcnnnls l.hat he :s lawtu'ly seized and posaeased of and has the. nghL o, bell and convey, smd property,;. thhf ':e
same is free from all oncunﬁranceb except as hereinabove recited; and that he hereby binds himself and his successors in interest to
warrant, snd defend the ttle aforesnid.therete and every part thereof agalnst the cleims of all persons whomsoever.

guaranty of: : ce e
Thls mstrumcnl is given to secure lhe/paymem of'a prcmlssur) sote.dated November 7 1994 7 inthe
principal sum of §. SOiOUU 00 . .. signed by Felecia M. Lofton . : : ‘ .

in behalf of My kid's Fantasy Closet, Inc.

I R R

T T

WITNESSB'I‘H thal l‘or Lhu conmderanoh hcrmr..ru:r stated reeeipt nf which is herehy ncknowledgud the mbrigagor does hereby
o rtgage sell, grant, assign, and convey unto :hc mong.:gef: his succrssors ad assigns, !l of the following described property situated

as

vf Lot, 1 in the Village of Homewood Subdw;smn,m‘sam Section 32,

100
5 17
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3. The mortgagor covenants and agrees that If he- ‘shall failto p@ sa!(ﬂlndohtedmss or any, part'thcrpnf when due, or shall fall to
' perfonn-any covenant or agreement of this instrumant or the promissory note secured hereby, the entire Indetiedness hereby secured
- shall lnunedintely become due, payable, and collertible without notice, at the optlon of the murigagee or assigns, ri'gardlem of maturity, -
- and the mortgagee or his asslgne may before or after eniry séil said property without appralsement (the mortgagor having walved and
: assigned to the mortgagee all rights of appralsement):

U) at ,ludlcia.l sale pursuant to the provisions of 28 US, C 2001 {a}; or

: (II) at the option of the mortdagee, eidier by auction or by solicitation of sealed bids, for the highest a.nd best bid cnr"plying '
* with the terms of sale and manner of payment specified in the nublished notice of sale, first glving four weeks' notice of the time,
© i Lerms, and place of such sale, by advertisement not less than onice during each of said four weeks in 2 newspaper pblished or
=" ilistributed in the county in which sald property is situated, &l) other notice being hereby walved by the mortgagor (and said -
- i morigagee, or any person on behalf of said: mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale
... thall be held at or on the property 1o be £old or at the Federal, ‘county, or clty courthouse for the county in which the propem' ’
* . |8 located. The mortgagee is hereby authorized to executs for and on behalf of the mortgagor and to deliver to the purchaser at
suck: sale a sufficient conveyance of sald jproperty, which con"eyance shall contain recitals as to the happening of the-default
upon which e #xecution of the power of sale hereln gran.ed depends; and the sald morigagor hereby constitutes and appaoints |
l.he mortgagee orany agent or attorney of the mortgages, the agent and attorney In fact of sald mortgagor to make such recitals i
s 1o execute sa’d conveyance and hereby covenants and agrees that the recitale so made shall be effectual to bar all equity or -
'!ght of rederaption, om estead, dower, a.n-i ull other exenptlons of the mortgagor, ail of wh.ch are hereby expressly walved and
l-onveyed m t.he mortsa(w ar
o :-v.‘ ‘
(mj take any uther approgate drurm pursuant 1o state of F‘edemi statute mlher i state oi F(‘(lt'rill cowrt or otherwise for
the disposition of lhe pmpon. ‘

In the event of a sule a:s huroinlwrnrv pro \mlm’ e murlgugor or any persons in possession under. the, mortgagor shall then become
and be tenants holdirig over und ‘shall forthwitl: dol.ver possession to the purchaser at such sale or be summarily dispossessed, In
accordance with the provimom of taw applic ablg 1o (o) ants holding uver. The power and agency herehy grnntm! are coupled with an
interest and are irrevocahle by dealh or olherwvw d.uli arv granted as cumulative 1o the remedies for col!ecliun of said indebtedness
provided by law.” ‘ :

©:'4, The proceeds of any sale ul Said'property in dcccidance (vith e preceding paragraphs shall be applied first to pay the costs and
"expenses of spid sale, the expenses incurréd by the imortgagee for in prrpose-of prnu:ctmg oF meintaining said property, and reasonable
- aitorneys’ fees;secondly, to pay the mdebtedan kecured hereby, an’ th‘rdly. 1o pay any qurplus or excess Lo the persnn or; pemons
“:legnlly!enuuen thereto ‘ T , S . ‘

Lo 5 In; the event. said propony is. mld at a JmuclaJ roreclmuro sale m' puh u !.o the puwer of sa!e heulnahove granbed and the
‘proceeds are not surﬁcient 1o pay the tatal mdcbleﬂuess secured by thia msuument and mdenced b said promnssory note, the murtgagee
'will he entitled toa deﬁmency ‘judgment for the wmount cf the deficiency without ragard to appraisement.
' '| i a

In lhe ‘event the morigagar falls to pay any Fuderal, state, or loval tix assesament, Licciae tax or other tax fien, charge, fee, or
other uxpense charged: agalnst the property the rnortgagee is hereby authorized at his option tc pay the same. Any sums so paid by the
mortgagee shall be added 1o and betome u part oi the prncipal amount of the indebtedness evidenved by said note, subject to the same
terms and conditions. if the mortgagor shall pay and discharge the indebtedness eviderced by said preinisuory note, and shall pay such
sums snd shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and £<pcuting this mortgage, then
this mortgssc shall be canceled and surrendered,

7. The covenants herein contained shell hinil and the benefits and advantages shall inure to the respective avicvssors and assigns
of the parties hereto. Whenever used, the singuiar number shuil include the plural, the plural the singular, and Ui use of any gender
shall Include all genders. .- . \ _

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held to be a walver of the 1‘3_‘?
terms hereof or of the note secured hereby. ;

-.«d‘

8. Ajudicla.l decree, orrier, or judgment holding any provision or portion of this instrument invalid or unenforcesble shall not in any w .

© Way Imnnir or preclude the enforcement of the remaining provisions or portions of Lhis instrument.
tﬁ"
m Aﬂy written notice to be issued tothe mom;agor pursusnt tothe provisions oft.his lnstrument.shall be addressed to the mortgagorat 1)
and any writien notice to be issued to the mortgagee shall {3

be addiressed to t.he mcrtgagee at

10 (a) Morlgagor, o behalf of hiins nft,! arsolf and each and every pcrsun clanmmg by, through 3

any aivd all rights of redlemption; statutory or other-
wise, without prejudice At riaht fo any remedy, legabor eauitabie, whtc?
wk.nga 8@ May purgle 1o euii myh. nt or to effect coilection of all or any par! I0
the m-i btednass sacured Ly ihis hMorigage, and without prejudice 1o Mortgagae s right
it o a deficledey judgment or any other appropnat" reluef in the event of forecloere

SBA F‘DR... AR CI185) " of this Mortgiage.

oi under Morigagor, hcrc'w v

U.5. GOVERRMENT PRINTWG DFIE: 1900 081140

-
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