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e THIS MORTG@\GE( Security, Instiu et ") is- gm:n on . .. NGVEMBER 18, 1994 . The Mnrtgng'or is
O"‘L CRUZ MARRIED.AND DPMI‘AZAR RAMIREZ MARRIED '['0 LAUR.A RAMIREZ g b
g .TO, MARTA.. CRUZ... R B e TSR
433i SOUTH. WOOD, CHICAGO, . zLL.\'ut’s“ 60609 )
(Bnrmwer) Thxs ‘:ecumy Instrument is given to . T . .
l‘ """ N L T vt I ",;{;15‘» e i g
GREATER CHILAGO MORTGAGE CDRPORATI(.N S O S R RN »
e fh [ TIRY RN O LD
whu:h s, orgamzedandembnng underthelawaof 'I'HE STATE. CF. ILLINOIS G aud whoqg) :
address is:; 7330 COLL“‘GE DRIVE-SUITE 101 . ¢ e "'J !
: P::LOS HEIGHLSI, ILLINOIS 6!)463” (Lcnde ; Borrower owes I.ender &he pnncnp&l sum T3
* E EIGH"‘Y '.I‘HOUSAND EIGHT HUNDRED SEVENTY NINE ANL 0!"/100 i s w
4 el SRRt IR A o 1r o K .IJ'A'UI'S(U s s i ,80 879 00 s ‘)-U, ‘-
This debt is; ewdenced by Borrowc-'s note daled the same date as, ths Secunty angt umen;( 'Notz"), whlch prowdes for
muonthly payments, with the full debt, if not pmd earlier, due and payable on DECENBER 1, 2024
This Seeurity Instrument secures to Lender: (a) the repayment of the debi evidenced by the Nab, with interest, and sll renewals,
extensions -and::modifications; .(b), the, paymeat. of. all other; sums, with interest,. adyanced undir pmagraph 6..to, protect, the
ssourity. of this -Security-. lnstmment .and. (c) the. ,performnnw of Borrower 8; covenants and ag.....m.:tfe under tlns Secunty
Instrument: and. the. Note; For thls purpose. Bormwur does . hereby 'nortgnge, grant and . convey o ,..ender tha followin
described property located;iny; ;o L00K.. N Couuty,.lllj;;i;isg
LOT 44 IN BLOCK 2 IN B. F. JACOB'S SUBDIVISION uF BLOCK 10 IN STONE AND
‘WITNEY (S SUBDIVISION. OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6
AND:; ’I‘HE \NORTH \1/2 .OF; THE. WLST 1/4 OF THE. [.SOUTHEB*ST 1/4, OF.SECTION..7, .. -
TDWNSHIP 38;NORTH, R"‘.NGE 14, EAS'I‘ OF THE. THIRD; PRINCIPAL. MERIDIAN .. IN
COOK: COUNTY, sILLINQIS.: S TS R e . e L
FL T e T e i -
‘ 20=07=204=013 00 Lo i res g e -
: R AL S A Tt e e
. which has the address l_)_f 4721 SOU'l‘H WOOD S‘I‘REET CHICAGC-‘ : S SRSy, Sy .
' lllinois o, - 60609 = v Tp Cods: ("Proper!y Address” ), : ﬂ Gt ety
B @‘4’“““ 18308}, .. ..+ FHAlinois Mortgage- 4192 . &
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4, F‘re, Floud and OETeJr Huzard Insurance: Borrowey mprovements on -the Propcrty. whelher now in
existence or subsequently erected, ugainst any hazards, casualties, and contmgencres. idetud ing lke, fdr which Lender requires

FF!!C%WQOPY

" ipsuranco. This insurance shall be maintained in the smounts and for the periods that Lender requires. Borrower shall also

insure &}l improvements on the Property, whether now in existence or subsoquantly erected, against loss by floods to the extent
mqulred by the Secretary. All insurance shall be cerried with companies approved by Lender. The insurance polrcxzs and an)
cwais shal[ be. heid by Lender and shal} include loss payable clauses in favar of, and in a form acceptable to, Lender. 5 i

EEES ;‘. 4:

In tbc event of !oso, Borrower shall: give' Lender immediate notice by mail. Lender. may:make proof of loss if not: made

prompﬂy by’ Biwrower, ‘Each insurance company concemed is hereby authorized:and.directed: to make. payment for; such. foss

directly-to Lender; instead ‘of to: Borrower and to Lender-jointly. All-or any part.of thé insursnce procseds:may be applied hy
Lettder, at"its option, either' (a) :to ihe reduction. of the:indebtedness under 26 Note' and. this Security Instrument, first to.any
delinquent amounts applied-in the order in pamgmph 3, andt then to prepayment of principai, or (b) to the:restomtion: or repair
of the Hamaged' Property:i Any: apphcanon of Gse proceeds to the-principal shall ‘nol extend -or postpone: the: due- date of i the
monthly paymeats which are referred ta in paregraph 2, or change the amount of such payments. Any excess insuiance proceeds
over: il amount required to pay: all ou:standmg mdebtodness under the Noto rmd thrs Secunty Instrumem shali be pmd v the
onhty legally ent- .‘d haroto R B , R Ceop S e .

ln the svent: nf cor;rlosure ot dus Secunty Instrument or: other transfer of- ntle to. the Property !hnt exunguxshw the
mdebtednsss, nll nght tie md u;terest of Borrowar in a.nd to insurence polrcres in force shall pass to the purehaaer URTE

e i FFRTIT e

5 Occuponcy, Pmervahon, Mamtemmce and Protectmn or !he Prupu-ty, Borruwer's Loan Apchuuun,
Lensehoids “Borrowershall 'occur y, establigh, -and use the Property:as Borrower's:prinoipal: residence within sixty. days afler
the execution of this Security Instrumer ¢ a rf!'@halllconnnue 10:.0ccupy the Property as Borrower’s principal. residence forat least
one yédr after the date ‘of occupancy,; unless'the Secretary determines this requirement wilk cause undus hardship; for Borrower;
or unless oxtepuating circumstances exist 'hicl. are beyond Borrower's contrel. Borrower shall notify Lenders of any
extenuatinig ciftiimstances. Borrower shall not cuinnit waste or-destroy;- damage or substantisliy:change: the Property or atlow
the Propertyito ‘deteriorate, reasonable’ weariund tear ¢xcepted. Lender may inspect the Property-if.-the Property. is-vacant: or
* abandoned’ or - ihe Toan' i in ‘default; Lender ‘may ks isisonabls- action to protect: and preserve such vacant; or -abandoned
Property. Borrawer shall also-be in default - if Borrowe, during the loan application process, gave matonr.!ly false:or inaccurato
information ior-gtatements to- Liender*(or-failed 1o -provide’ Liendsr with: suy material information)in conusction with the:loun
evidenced by ithe :Note,“including; but not iimited to, represea.'r.afns concerning ‘Borrower's oceupancy ‘of the- Property!as o
principal ‘residerics, I this Security. Instrument 'is: o0 a: leasehold, Sorrower:shall comply with:the provisions of the lease. If
Borrower acqurres: fee trlle to ih., Property, lho lmehokd and fee mlo sk a“ mot bo merged unles., Leader agrees to the merger in

writing, 10 HEREEE R

6. Charges Borrower ond Protectmn of Lender’s Rmhts in the Pn. ev“.v Bormwer ..ball pay all govemmc:ntn] or
municipal charges, fines and impositions that are nol included in paragraph 2. Blrvuwer shuil pay these nbligations on time
directly to'the’ ent'ty whith is owed the payment. If-failure to pay would adveérsely affect * ender's mtcrest in the Property, upon
Lender's request-Botrower shafi‘promptly furtish to Lerider receipls evidencing thess payinen’s IR v

it Burrower failg to midke these: paymenu; or the paymezls required by peregraph 2, or fails ‘o perform any other covenants
and agreements conthinéd in’this Security Instramerit; or there is = legal proceeding that may signiticnat’y affect-Lender's rights
in the Propesty’ (such ds's proceedmg in banRrupt..y, for condemnation: or to- eaforce laws or rsgulations);thea Lender may do
and pay whatéver is necessary to protect;the valiz of the Property’ and Lender’s nghts in the Property, ..v'u:dmg pajment of
taxes, hazard HlSUl‘lmC‘ and olhe. :tems mentumed in paragraph 2‘ R .

Any! amohnts drshursod by Lender undor thrs paragraph shall become an' addrtlonal dr.’at of Bormwer and be secured by
this Security Instrument. These amounts shall bear interest from ths date of disbursement, at the Note rate, and at the option of
Lender, sha!l bu tmmedralel / due and payable

- .",ﬁr_‘r

7. Condmnatmn* The proceeds of any avard or clmm f it dnmages dlrect or consequenuul in connection with any
condvmnauon or'other’ takmg of any pdit of the Projaity; of for'conveyanct in: place af condemnation, 'aré hersby assigned and

shall be pmd i0'Liendér t6 te axtert of the full amioiint of the indebtédness’ ihat remiiins unpaid under the Note and this Security

Instrument.’ énider:shall apply ‘such proceeds to ‘the reducting’ of the indebtedness under this Note'and- this’ Seuunly Tnstriiment,

first to any delinquent amounts applied in the order provided in parsgraph 3, and then to prepayment of principsl. Any

application ‘'of the ‘proceeds ta ‘the principal shall not extsnd or postpone the due date of the monthly payments, which are

1
@pwmen -
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12 Succ&ssnrs and Ass.,,ns Bound; Joint and ; CODighters,” The covenants and agreements of this
¥ of

Securily. Instrument shall bind and benefit the sccessors and ﬂendér af Bo:m“?@r, stibject to the provisions of

SUR IS

pangqnph 0.5, Borrawer! s coyenants. anc} ag;eemanlb sha!) be ‘}Dm& and r.e\"erall ,A.ny Borrower who co-gigns this Security
Izstruiment but does not ewcute the Note (8) is.co-signing - t}us Secumy Tnsirument only to mortgage, giant and convey ihat

o Borrower's interest in the Propeny undcr the terms of this Secunty Instrument; (b) is nat personally obligated to pay the sums

-~ secured by :this Security, In.e.ln.menf- and: (c)@grees t.hat:l..ender and any other Borrower may agree to extend, modify,. forbear or
make iiny accommodations with regard)!n’the terms of‘tlus c3~.,‘,~unty Instrument of. the Note wx!hout that Borrowar 8 consent,
ia IR LS D A i t‘-ntﬂ’-ﬂ'f-‘f""?vo.", ’
e 1.5.\NOUCQS. Anyanot\ce to Borrower. pmv:ded for in this Secunty' Inst:ument shnll M gwen by ualwanng ;t or, hy maslmg
it; by first clnas roail: unless ‘applicable law, tequites. use; of, another method., The notice. shall be: dlm.ted to the Property Address

or any other address Borrower designates by notice to Lender.. Any; notice {0, I.znder ahall be g:ven by, ﬁrst class mail to-

Lende;’s address siateqt herem or, any address. Leader designates by not;w to Borrawer, Any notice provided for in this Secunty
}nstruquani shall be deemed to- have been gven lo Borrower or _aender whan giver as provided in thie paragraph. -

14 ‘Governing’ Law; Severablht} This Security Instrument: shall \be goveraed, by. federal .law and.ths law. of, the
junsdu tiomin whicl« the Property is locsted. In the event that any prowsmn or clause.of this Security Instrument or the Noie
conflists with apphcablf law, such conflict shal} not affect other provxmm.s of this Security Instrument or the Note which can be
given vffect without the conflicting provision. To this cad the provisions of this Security Instrument and the Note are declays]

lo ba ﬂuverable s

1': Borrnwer 5 Copy Bor ow.r shall be given one couformed copy of thl“ Secunty Instrumenl.

lh Asszgmnent nf’ Elents. Borrowr, unconditionally assigns;and transfers to Lender all the rents and revenues of the,
Proper!y ‘Borruwer authnnzes ‘Lender orLeader’s agents to collect the reits and revenues and hereby directs each tenant of the
Propeny 1o, pay the rents 10 Lcnder or Lender’s agents. However, prigr fo Leuder s notice to Burrower of Borrower's breach o
any cowunmt ot agrecmcnt in the Security lastreay: ..‘, Borrower shall callect and receive all rents and revenues of the Property
as toustee for the benefit of Lender and Borrowss, This assignment. of repls. coptitutes an absolute assngnmcnt and_not an,
assignment for additional security only. . : : .

[f L.cnder .gives. notice of breach to Borrower: (2) ull nuats recvnved by Borrower shall be held by Borrower as trustes for
benuﬁt of Lender only, to, be apphed to the sums secured by e Seenrity. Instrument;, (h) Lender, shall be. entitled to collect apd
, rect.we alf of lhe ‘fents of the Property; aad (c) each tenant of thé Peoperty shall pay all rents diss and” unpaid to 'Lendér o
Lender's agent on Lender's written demand to the tenant,

B:-r'ower has not executed any prior assignment of lhe rents and has not #xd will not perform any act that would prevent
Lender from exerclsmg its:rights-under this paragraph 16.. - : .

i ‘ i J “.'l, "}’!
‘. WLender shall nng be. requxred to enter upon, tal-co coutrol of or mamtam the Property anre or nfter gwmg notlco of breach
10 Bomawqr quever, ].,endar or a | judicially, appomt.d receiver myy do so al aoy fime incre js a breach, Any application of
renis shall, Aok eure or, waive. any del}ault or. mvahdate any other nght or, remedy of f.enden This asslgmnent of rents of the
‘ Promcr*,' shall terminate. when the debt secured by the Security Instrument is paid i in fnll ) . e

NON-UMIFORM COVENANTS. Borrawer and Lender further covenant and agres as follows:
V7, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedits provided in this paragraph 17 :ndudmg, but not. limited to, reasonable attorneys’ fees and costs of title

cvidence, . .. . .. . _—

18, Release. Upon pnymém of all sums secured by this Security Instrument, Leader shall relense this Security Insirument
without charge to Borrower, Borrower shall pey nny recordation costs.

19, Waiver of Homestead. Zorrower waives all right of homestead exemption in the Property.
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