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v 1 ASSIGNMENT.  Inconsiderauc 0! tha loan evidenced by the promissory note or credi agresinent described akova {the “Hote"}; Grantor absolutely
. apsigng & Letider all.of. Granior's infuresc | the: Jeases and tenancy agreements (the:"Leasys"):now or hereaiter axecuisd which relale to the real property
desaribed, in. Schetila, A which: e, ttacied ‘o.this Aarwement, and incorpuiated herejn, by this, taference and; any:improvements. iocated. thereon {the
"Premlses') inpluding, but not limited to, tha ) ases descilbed on Schedute 8 attached hareto and incorporated hereln by referencu. This Assignmient is fo
be oroadly construed and shail ecompass a'.:ights, benefits and advantages to be derived by the Grantor fromn the Leases Inniudihg,Binhof limited'to &ll
" rents, Issung, income and profits arising from the Laases and renewals thereof, and all securlty deposits paid under the Leases. This Assignment is an

absclute acsignment rather than an assignment f(r gf cu~ty purposas only.

~ 2. MODIFICATION OF LEASES. Grantor grants o Junder the powar and authority to modily the terms of any of the Loases and fo surender or
erminate the L eases upon such terms as Lender may de armiie.

S 3. COVENANTS OF GRANTOR. Grantor covenants iand agr.es that Granior will:

- a.  (Obsare and perfarm all the obilgatlons Imposid upor the landlord under the Leases.

b. Refrain from discouniing any future rents or execuling.~iiv future assignment of the Leazes o collect any ronts In advance without the written
cansgers --f Lender, .

e. Periorm all necessary steps toc maintain the sacurity of the Learczc for the benefit of Lender including, if requested. the periodic subrission to

Lander of reports and accounting information felating to the recelpt ¢ f rental payments.

Relrzin from modilying of terminating any of the Leases withou. the written consent of Laender.

Execute and deliver, at the request ¢! Lender, any assurances and ¢ ssi; nments with respect 1o the Leases as Lender may pariodically require,

ea

4. REFPRESENTATIONS OF GRANTOR. Grantor reprasents and warrants to Lerder that:
. The fenants under the Leases are current In ail rent payments and are net ) & fanlt under the terms of any of the Leases.
Each of the Leases is valld and enforcaable according to-its terms, and ‘iieie are no claims or defenses presentiy existing which could be

]
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b.
’ assarled by any tenant under the Leases agalnz! Grantor or asy assignee of Crar wor - -
¢.  No rents or securlty deposiic under ‘any of the l.eases have previously been az=l_ied by Grantor 1o any party other than Lencier.
d. Grantor has not accepted, and will not accept, fent in excess of ons month In advancs ‘uni'er any of the Leases.
< 9. Granlor has the power and authority ta executs this Assignment.

‘Grantor has not performed any act or execubrd any instrument which might praveni-Lerdsr from coliacting rents and taking any other action
undier this Assignment,

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default undsr the Nole de~oribsd abot's, 1. Morigage securing the Note, this Agreement
Cor any <ther present or future obligation of Borrower or Grantor to Lender ("Obligations®), Grantor may cojezt il rents and profits from the Leases when
—due and may use such proceeds In Grantor's business operaflons. However, Lendar may at any time raquita Grantor to deposit all fants and profits into an
cZaccount maintainad by Grantor or Lender at tender’s insiitution.
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" 8. DEFAULT AND REMEDIES.. Upan defauit in the paymant of, or In the periormance of, any of the Cblijatio) s, Lender may at its aption take
: possession of the real property and the improvements and have, hold, manage, leasa and operate the Premisss an *ur~.c and for a psricd of {ime that
0 Lander diems propar, Leeder may proceed to collect, and recsive all cents, income and, profits from the Premisas, ard 'eoder.shall have full powsr 10
| - periodically makw alteralions, renovaiions, repairs or replacemsnis to the Premises as Lender may deem propar. Lenaer .ns ¢ apply all rents, income and
. ('O \ profits to'the payment 5f the'cost of suchialtzfations, renovatldns; repeirs and replacemans.and.any: expensas incldent to a1 and retalning possession
of the: real properly and the managsment and operation of the real property. Lender maey keep ine Premisas properly in.ured.and may discharge any™
‘. taxes, charges, claims, assessments and other llena which may acerue, The expense and cost of these actions may be pald fror ¥ e.rants, iscuss, incomas
3 and profils recelved, and any unpald amounts shall be secured by the Note and Morigage. These amounts, together with atton:sye’ fo8s, lagal expunse{®
t_ and othe? costs, shall become part of the Indebtedness secured by the Morigage and for which this Assignment e given. s Yo
) ) ’ "»‘f" ‘F ,'? ’»"-!’J
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¥ . 7. POWER OF ATTORNEY. Grantor imevocably authorizes Lender as Grantor's attorney-in-fact coupled “with an Interest, at Lender's spiicn, upeial
) taking possession-of the real property and.Improvements under this Assignment, 16 lease or re-lease the Premises or any’ past theieof, 10 cance| an
) modify Laasas, eviot tenants, bring or defend any sultit. In connaction with the pussession of the Preémises In the nama of alther party, make repalrs as,
Lender deems appropriate and perform such cther acts " &dniection: with the management and dperation of the real proparty and - improyémants 54
Lender may deem pioper. The racelpt by Lender of any rents, inébhe’or profits under 1his Assignment.after institution of foreclosure procesdings undey
the Mortgage shalf not cure any default or affect such proceedingas or sale which may ba held as a result of such proceedings.

8. BENEFICIAL INTEREST. Lender shell not be obilgated to perform ar discharge any obiigation, duty or llablitty under the Leases by reason of this
Assignment. Grantor herebry agraes 1o Indermnnify Lender and 1o hold Lender harmless from any and all liability, loss or damage which Lender may incur

. under the Leases by reason of this Assignmsnt and trorn-any and all claims and densands whatscaver which may be asserted against Landar by reason of
any allegod obiigations cr undertakings on Lender's pert to perform or discharge any of 179 terms or agresmaenis contained in the Laases. Should Lender
incur any llabliity, loss cr. damage under the Leases ur under or by reason of this Assignment, or in the defense of any such claims ‘or demands, the
amount «f such loss, Including costs, legal expenses, and reasonable attornsys” fess shall De secured by the Mortgage and for which this Assignment was
‘given. Granior agrees to relmburse Lender immediately upon demiand for any such costs, and upon faliure of Grantor to do so, Lender may accelerate and

deciare due afi sums owed to Lendar under any of the Obligations.

9. NOTICE TO TENANTS: A written demand by l.ender to the tenants under the Leases for the payment of rents or written notice of any default
claimed by Lender under the Leases sha!l be sutficient notice to the tenants 1o make fulure payments of rents direcily to Lender and to sure any default
under the Leases without the necassity of further consenl by Grantor. Grantor heraby releases the tanants from any llability {57 any rents paid !0 Lender or
-any action taken by the tenants at the direction of Lender after such-writien notice has baen alven. S

10. INDEPENDENT RIGHTS, This Assignment and the powsrs and rights granted ars separats and independsit from any obligation contalned in the
Mortgagh and i\-~y be enforced without regard o whether Lender institules foreclosure procaedings under the. Manpage. - This Assignment is in addition 1o
the Mortpage shall not atiect, diminish or Impair the derigage. Howsver, the rights and authority granted | lanment may be exercised In
e

' conjuncton with the Mortgage. ) ; - {
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11, MODIFICATION AND WAIVEHUG Nif@nE&Er IJ‘Q!A‘L‘DBJQQLIHGGIMMB under this Agresmeant must be

contained in a wilting signed by Lendser. Landar may periorm any ol Grantor's obligations or delay or fall to exarcise any of Its rights without causing &
walves of those obligations or rights. A waiver on ono cccaslon shall not constitute a walver on any other occasicn. Grantor's obilgations under this ¢,

graement shall not be attected il Lender amends, compromises, axchanges, 1ails fo exercise, Impalrs or releases any of the obligations bslonging to any
Grantor or third party or any of ita rights aganst any Grantor, third party or collateral. Granler walves any right to a Jury trial which. Grantor may have
undar applicable iaw. o :

12. RENEWAL OR EXTENSICN OF MORT(iA EC |r£1hf‘.¢js)'ad*: thiy mawrity date of the Note and Mortgage s extended: becsuss of a modification,
rerawal or extension of the ascured Incdebtedndss] ihis adsignment shall ke automatically extended to the new maturity or extension date and shall be
enforceable againzt Grantor and Borrower on a continuous basis throughout all renewal and extension periods untlt such time at the underlying

indebtedneas has been retired and pald in full.

13. NOGTIGES. Any nolica or other.communication 1o be provided under this Agreement shall be in writing and sent fo the parties at the addresses
Indicated in this Agreement of such other address as the partlss may designate in writing from time to time.

14. SEVERALILITY. Hf any orovisten cf this Agfeeniaht vidlates the law or is unenforceable, the rest of the Agreement shall remaln valid.

15, COLLECTIOK COSTS. l!‘ Lenider hires an attorney to assist In coliecting any amount due or enlorcing any right or remedy under thls Agreement,
Grantor agrees 1o pay Lender's attorneys' feeg, legal expenses and collection costs,

18, MISCELLANEOUS. o i
a. A dafault by Grentor under the larma of any of the Lease which wouid entitle the tenant thereunder to cancel or terminate such Lease shall ba
deerned a default under (nis Assignment and under the Note and Mortgage 8o long as, in Lender's opinlen, such dafault results n the
impairmens of Lender's security.

b. Aviclation by Grariwe of any of the covenants, representations or provisions contained In this Assignmant shall be deemed a default under the
terns Gi the Nota uar’ Morigage. ) o

¢, This Agreement sha’ e binding upon and nure to the benefil of Grantor and Loender and iheir respeclive euccessars, asslgne, trustess,
reccivers, adininistrato g, persona! raprosentatives, legatezs. and devisees. )

d. This Agreemens shall La 5 trisrived by the lawa of the stats Indicated in the address of the real property. Grantor consents 1o the Jurisdiction and
venue of any court locate in he state indicated in the address of the real property In the event of any legal proceeding under this Agiesmant,

5. This Agresment is executed \7r busipess purposes. All references to Grantar in this Agresment shail include. ail- parsons
signing below.  If there in-imors ;o0 one Grantor, their. chligations shall be joint and several, This Agreement and any ralated documeants
repreaent the complets and integra’ st undersianding betweon Grantor and Lendar partalning to the terms and conditians of those dotuments,

17. ADDITIONAL TERMS,

— —

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS i’ THIS AGREEMENT,

Dated: NOVEMBER 10, 1994

EBunkyoung Kang
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], CJP’) AL\QA m&‘/ ,anctary  The foregoing Instrument was acknowiedged befers mae this—

public ir ane for aaid ol L in the Siate afgresald, H!%iEBY CERTIFY - by
: . .

personally known to me to be the samme person e . whdge name
e —emie.—. Suseribed to the foregoing instrument, appéared befcre me as
this day in persor and acknowledged that ___- he .
signed, sealed and delivered the said Instumentas._.______ free
and voluntary act, for the uses and purposes hereln set forth. on behalf of the

GKT}'- der m a&d ar&ozrlai reai, this . /ﬂ ﬂ’" day of . Givery under my hand and officlal seal, this
} .

K;L f/\...—/( cf&-/s(——"—-

Notary Public : Notary Public

Commissiorn expires; Commission explres;

OFFICIAL Skal
T MATRIN CANJANIT
NOTARY PURLIC STAT FLLINQIE
MY COMIATE N L

[ SCHEDULE A

The street iddress of ths Proporty (it appleazle) is: ' 409 Redwood Ln.
’ ) Schaumburyg, IL 60193

Permanent Index No.(a): 07-28-213-035

The legal dascription bf the Property Is:

LOT 453 IN TIMBERCREST ESTATES, UNIT { A, BEING R SUBDIVISION IN TEE NE 1/4
OF SECTION 28, TOWNSHIP 41 NORTH, RANGE LU, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLIROIS.
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This document was prepared by: KATRIN GANJANISFOSTER BANK, 5225 N. KEDZIE AVE., CHICAGO IL., 60625

After recording return 1o Lender.
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