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" ACKNOWLEDGEMENT
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Dated; NOVEMBER21" 19 94 R T PAA L .
Notary Pub " )
[&m]“’k OFFICIAL SEAL " }
ROBIN WALLER

i - instrument was prepared by and upon recording should be returned to: NOTARY PUBLIG, STATE OF {LLINOIS
. M‘Y COMMISSION EXPIKTS 3/17/95
NDALDERNSKA

THE CIT GROUP,/CONSUMER FINANCE, INC. /B
{Type Nams} .
OK 73137-0655

PO Box 270655, Oklahoma Clty,
(Type Addroas)
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TAXES - LIENS - INSUR um E}t{@‘l‘.ﬁt UQI@ blc. oll waxes, liens, axsessments,
obligntinim, walar ratea and on the! tho l of Lthis mortgage. maintain hrzera
insurance on the Property In your favor in u form and amnount satisfactory to you and maintain and keep the Property in good tepair at
all times during the tsrm of this morignge. You may pay any such lax, Hen, assessment, abligation, waler rates, premivin or other charge
(including any charge to maintain or repalr the Premises) or purchass such insurance in your own name, if I fali tn do s0. The amount you pay
will be due und payable to you from me on demand, will bear an interest charge et the interest rate set forth in the Note secured by this
mortgage If pcrmln.r-d by kﬂ# pf«,rlf riog; it the highest Is wful interest rate, will be an additional lien on the Property and may be enforced und
collected in the same snafiner as the other obligations secured by this mortgage. The insurance carrier providing the insurance referred to
above will be chosen by me subject to your approval which will not be unreasonably withheld. All insurance policies and renewals must be
acceptable to you and must Inctude a siandard mortgegee clause, You will have the right to hold the policies and reiewals, If you require, T
will promptly give to you all receipty of paid premnfums and renewal notices. In the event of a loss, 1 will give prompt notice to the insurance
carrict and you. You may file proof of loss if not made prompuly by me. Insurance proceeds will be applied to the restomtion or repair of the
Property damaged or, at your option, the insurance proceeds will Lo applied to the sums, securad by this mortgage, whether or not then
due, with any excess pald to me. If [ ebandon the Propetty, or do not answer within ten (10) days, a notice from you that the insurnnce cartder
has offered to sctile & clalm, then you may collect the jusuratce proceeds. The ten (10)-day period will begin when the notice 1 given.
TTELE - I warrant the titls to the Property. [ further watrant that the len created by this mortgags is & valid and enforceable fitst lien,
subordinate only to easements and restrictions of record existing as of the date of this mortgege, and that dun’ng the entire term of
indebtedness secured by this mortgage such Hen will not become subordinale (o anything 2lse.

CONDEMNATION -~ The proceeds of any award or claim for damages, direct or consequentiai, In connection with any c.,nd.mnation {the
taking of my property for a public use) or any other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
ansigned and will ¥& poid to you and are subject to the lien of this mortgage. In the event of n taking of the Property the proceeds will be
applied (0 the sums sccrred by the inortgage, whether or not then due, with any excess paid to me, If the Property Is abandoned by me, or if,
afler eotice by you 1o me it the condernnor offers to make an sward ot settle a claim for damages, I fail to respond to you within tea (10}
days after the date the notir: 73 given, you are authorized to collect and apply the proceeds, ot your option, either to the restoration ur repalr of
the Property or to the sume ec .red by the mortgage, whether or noi then due.

CONSENT TG TRANSFER 0. ALTERATION - Except in those circumstances in which federc] law otherwise provides, I will not,
without your prior written consent seil o5 transfer the Property ot alter, remove or demolish the Property.

DEFAULT - If I default in payieg av sart of the obligatious secured by this mostgage or If I default In any other way under this mortgage or
under the note which it secures, or (£ ¥ Jefault under the terms of any other security document covering the Propenty, the full unpeld principal
balance and accrued and unpaid interest chirge will become due immediately i you desire, without your advising me. I ag.rcé {o pay all costs
and disburscmenis (including reasonable attuip.y fees) to which you are fegally entitled in connection with any suit to foreclose on or collect
this mortgage. [f any money is left over after yra rorecl:se on this mortgage and deduct such costs and disburseinents, it wil? paid to

-thie perscons legally entitled to it, but if any money .5 stili owing, I agree to pay you the balance.

APPOINTMENRT OF RECEIVEP. AND ASSIGNM £NT OF RENTS - [ agree that you are entitled o the appointment of o receiver in any

action te foreelose on this mortgage and you may alsa eut/r tive Property and take possession of it, rent jt if the Property is not alrendy rented,

receive all rents and apply them to the obligations securs:2'0r” this mortgage. 1 assign all rents to you but yon agree that I may continue (0

coliect the rents unless I am in default under this mortgage or t/ie Note.

RIGHTS CUMULATIVE - Your rights under this mortgage will be s pavate, distinct.and cumulative and none of them will be in exclusion

of any other nor will any act of yours be considered as an electic. t2 r=aceed under any one provision of this mortgage to the exclusion of

any other provisiun.

NOTICES - | agree that any notlce and demand or request may be given 13 ¢ either in person or by mail.

EXTENSIONS AND MODIFICATIONS - Each of the undersigoed agrers thit no extension of time or other variation of any obligetion

secured by this morigage will affect any other obligations under this mortgage.

APPLICABLE LAW - This mongage is made in accordance with, and will b2 Construed under, the laws of the State of [ilinols, and

spplicable fr-:!cm! law.

FORECLOSURE - In the event that agy pmvi.-.km of this monglge is inconsistent with any gmvlsion of the llinois Mortgage Foreciosure

Law Chapter 110; Sections 15-1101% el. seq., HI. Rev, Siat,, as amended ("Aet"}, the provee’ous of the Act shall take precedence over the

provisions of this martgage, but shall not invalidate or render unenforceable any other provicion of this mortgage thet cen b construed in a

manner consisient with the Act. If any provision of this morigage shall grant you apy rights ur rimadies upon my default which are more

umited than the rights thai would otherwise be vested in you under the Act in the nbsence of 1ald ntovision, you shail be vested with

the rights granted In'the Act to the full extent perniltted by law.

MAXIMUM AMOUNT - The maidmu:p amount of principal, interest, future advances and other amount. {nuw or bereinafier owed) that

shall be secured by this mortgege shall be double the criginal principal balance hereinabove stated.

RESPONSIBLE PARTY TRANSFER ACT - [ represent and warrant that the Property does not contaic any vadi cground storage tanks or

conditions which require notifieation or compliance with the Responsible Party Transfer Act of 1988, as ar:crded {Illinols Annotated

Stotutez, Chapter 30, Paragraph 901 et seq.), in conjunction with the execution and delivery of this mortgage.

EXCESS INTEREST - jt being the intention of you and me to comply with the laws of the Stat= of Illinois and applicacle federal law, it is

agreed that notwithstapding any ‘provision to the contrary in: the Note, this mortgage, or any of the other loan docuinents, no such provision

shall require the payment or permit the collection of any amount ("Excess Interest”) in excess of the maximum amount of interest permitted

by law to be charged for the use or detertion, or the forbearance in the eollection, of all or any portic of the indebtedness hercby secured, B

any Excess Intetest Is provided for, or 15 adjudicated 1o be provided for, in the Note, tis mortgage, or any of the other loan documenis, then

inxuch event (a) ths provisions of this paragraph shall govern and control; (b) I shall noi be obligated to pay any Excess Interest; (¢) any

Excsss Interest that you may have received hereunder shall, at your optinn, be (i) applied as a credit agninst the then unpaid principal balance

ufidet the Nole, acerued and unpald interest thereon (not to exceed the maximum amount permitted by law), or both, (if) refunded to the payor
f, or (lli) any combination of the faregoing; (d) the rate of interest under the Note shall be nuiomaticaily sublect to reducr.ion to the

n@.\gimmn lawful rate allowed under the laws of Illinois or applicable federal Inw and the Note, this morigage, and the oiher loan documents

sHEll be decmed to have been, and shall be, reformed and modified 1o reflect such reduction in the rate of interest under the Note.

RECEIPT OF COPY - Each of the undersigued acknowledges recelpt of a completed and signed copy of this mortgage.

BINDING EFFECT - This mortgage is binding on and inures to both your and my successars and assigns.

2-11620
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1515 Weoodlleld Road
Schaumburg, IL 80173
708 240.2277

ZZUNOFFIGIAL COPY

EXHIBIT "p"

LOT 15 IN BLOCK 3 IN PAYNE’S SUBDIVISION OF THE SOUTHEAST 1/4 OF
BAKER AND MCCCOUN’S ADDITION TO WASHINGTON - HEIGHTS, BEING THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 UF SECTION

17, TCANSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, "IN COOK COUNTY, ILLINOIS.

A coritpany of
Dal-lehi Kangyo Bank and
Chemical Banking Corporation
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