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THIS MORTGAGE ("Sectrity Instrement™) is given on HOVEMBER 165, 1994

Tht.rnurtgm,on., Glen ™. Parkhurst. N S1ngﬁe male, never wmarritcd

("Borrower™). This security is given to MID-AMERICA MORTGAGE CORPORATION, ‘

which is organized aad :xisting uncer the laws of The State OF lllinois, and whose address is 36! Frontage Road,
Burr Ridge, L 80521 ("wender™).
Barrower owes Lender the pilozipal sum of ELGHTY ONE THOUSAND SEVEN HUNORED DOLLARS
(U.S. $81.700.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Inscrument Nm‘- 3, which prcv Jes for monthly payments, with the fuli debr, if not paid earlier, due aizl payable on
- DECEMBER 1. 2024 , This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and £00 renewals, extensions and modifictions of the Note; (b) the payment of
all vther sums, withi interest, advanced vader raragraph 7 10 protect the securily of this Security Instrument; and (¢}
the performance of Borrower’s covenants avd ag eements under this Security Instroment snd the Nate. For this
purpose, Borrawer daes hereby morigage, geant »nd convey in Lendor the following described property located in
coak County, Hiiois:
UNIT WNC. 201 1IN RAH*I‘U"‘KE;‘ COvVe CONDOMINIUM, AS DELINEATED ON PLAT OF -
BUBRVEY (CONDOMIRIUM)} TF THE FOLLOWING DESCRIBED PARCEL OF REAL. ESTATE:
TS AND BLOCKS IN S VISICNS IN THE WEST 1/2 bl QUTH WEST 1/4
26 AMD IM TH OF THFE S0UTH E /4 aN 27,
ﬁGRTH BA H N. IN COOK
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which has the address af NANTUCKET HARBOR.SCHAUMBYURG.IL 6wid3

{"Property Addrﬁs‘):

ILLINOIS Singls Family  Fonnle Mae/Freddie Mac UNIFORM INSTRUMENT . Form 301 0979‘0
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TOGETHER WITH all the improvemunts now or hereafter erected on the property, and ail easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covared by this Security Inmrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate herchy conveyed and has the right to
mortgage, grant and convey the Property aad that the Property is unencumbered, except for encumbrances of
record. Borrower, warrants and will defend gencnlly the title to the Property against all claims and demnnds,
subject to any encumbruances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanan'\l use and non—umform covenants with
limited variations oy jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower nnd Lender covenant and ngree as follows:

i.. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due -
upder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & writlen waiver by Lender, Borrower

shall pay to Lender on the day the monthly payments are due under the Note, until the Note is paid in full, a sum .
{"Fungs") fer: (a) yearly taxes and assesstnents which may attain priority over this Security Instrument as a lien on ‘
the Property; (b) yearly leaschold bayment or ground renis on the Property, if any; (c} yearly hazard or property
insurance premiums; (d) yearly fleed insurance premiums, if any; (€) yearly mortgae insurance premiums, if any;
and (f) any sums payable by Borrower 1o Lender, in aceordance with the provisions of paragraph 8, in lieu of the
payment cf mos(guge insurance premiums, These items ace ealled "Escrow Items.” Lender may, at any lime, cotlect
and hold Funds 1ii'sn amount not to exceed the maximum amount a lender for a federally related mortgage loan

may require for Borrower's escrow account under the federal Real Estawe Settlement Procedures Act of 1974 as
amended from time to imc‘ 12 U.8.C. Section 2601 at seq. ("RESPA™), unless another law that applies to the Funds
£413 d fester amount, 1750, Lender may, at any time, collect and hold Funds in ain amount not to exceed the lesser
amount. Leader mayettiipin the amount of Funds due on the basis of current data and rezzonable 2stimates of
expenditures of future Escroty ltems or otherwise in accordance with applicable law.

The Funds shalt be Feld ‘n an institution whose deposits are insured by a federal ngency. inslrllmemamy. or -
emity (including Lender, if Leadar is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow liems./Zender may not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account, or veriiying the Escrow liems, uniess Lender pays Borrower interest on the Funds
and applicable law permits Lender temad ¢ such a charge. However, Lender may require Borrower to pay a
one time chatpe for an independent rea! estate tax reporting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agrecment is made or applicable law requires interest to be
paid, Lender shall not be required to pay Borrower any interest or earnings or the Funds. Borrower and Lender may
agrec in writing, however, that interest shall be piid on the funds. Lender shall give to Borrower, without charge, an
anunug) accounting of the Funds,showing credits arid Jebits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged s ad9idunal security for all sums secured by this Sccurity
Insirument.

If the Funds held by Lender cxceed the amournts p-rnitted to be held by applicable law Lender shall
account to Borrower for excess Funds in accordance with the requirements of applicable law. If the amount of the
Funds held by Lender at any time is not sufficent to pay the Fscinw llems when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to L=aser the amount necessary (o make up the
deficiency, Borrower shall make up the deficiency in nc more than fwelve monthly payments, at Lender’s sole
discretiolpon payment in full of all sums secured by this Security ¥ist ¢ ment, Lender shall promptly refund to
Borrewer any funds held by Lender. If under paragraph 21, Lender wnziiacquire or sell the Property , Lender prior te
the acquxs-uon ar sale of the Property, shall apply any Funds heid by Lerder at the iime of acquisition orsale as a -
credit agains( the sums secured by the Security Instrument. :

3. Application of Puyments. Unless applicable law provides ofierw se, al! payments received by Lender
under pamt.mphs I and 2 shall be applied: first, to any prepayment charges du=wider the Note; second, to
amowits payable under paragraph 2; third, to interest due; fourth, tu principad dur, and Iasl to any late charges due
under the Note. .

. 4. Charges; Liens. Borrower shali pa‘y‘ all mxcs, QASSESSMNEn:s, churges. fines ﬂ:‘fJ impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold puymenis or ground rents, if
any. Borrower shall pay these cbligations in the manner provided in paragraph 2, or if nat paiud in that manner,
Borrower shall pay them on time directly to the person owad payment. Borrower shall prowptiv-fernish to Lender all
notices of amounts to be paid under this paragraph. 1f Borrower makes these payments directly, Bo rower -;hall
promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over th:s Security ]nstrume,u nniess
Borrawer: {a) agrees in wriling to the pavment of the obiigation secured by the lien in a manner acceptabic to the
Lender; (b) contests in gooa faith the lien by, or defends against enforcement of the lien in, legal procecdinss which
in the Lender's opinion operate to prevent the enforcement of the lien; or {c) sccures from the holder of thi: 1i<n an
agreement satisfactory to the Lender subordinating the lien to this Security Instrument. If the Lender determines that
any pesiour tne Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sct forth
above within 1C days of the giving of notice.
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. 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by finz, hazards included within the term "extended coverage” and any other’
hazards, including floods or flooding, for which Lender requires insurance. This insurance shali be maintained tn the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval wiich shall not be unreasonably withheld. If Borrower fails 1o maintain
coverags described above, Lender may, at Lender’s aption, obtain coverage to protect Lender’s rights in zhe
Property in accordance with paragraph 7.

All insurance policies and renswuls shail be acceptablc to Lender and shall include a standard. mortg'xge
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly -
give to Lender all receipts of paid premiuras and renewal notices. In the event of loss, Borrower shall give prompt -
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Linless Lender and Borrower othiecwise agree in writing, insurance proceeds shatl be applied o restoration
or repair of the Property damaged, if the 1estoration or repair is cconomically feasable and Lender's securily is not
lessened. If the restoration ot repair is nat economically feasible or Londer's security would be tessenéd, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with |
any excess paid to Barrower. If Borrower abzndons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 1o sentle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair of restore the Property or to pay sums secured by this Secumy Instrument,
whether or not then due. The 30-day pericd will begin when notice is given. -

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not

extend or postpore the due date of the moathly paymenis referred to in paragraphs 1 and 2 or change the amount
of the psymen’s. Y7 under paragraph 21 the. Property is acquired by Lender, Borrower's right to any insurance
policies and proceerls resuiting from damage to the Property prior to the acquisition shall pass to Lender (o the
extent of the sums sezured by this Security Instrument imenediately prior to the acquisition.

6. Occupanty, Preservation, Maintenance and Protection of the Property; Berrower’s Loan
Appliention; Leaschelds’  Borrower shill occupy, establish, and use the Property as Borrower'’s principal resndence
within sixty days after the execution of this Securtty Instrument and shall continue to occupy the Property as
Berrower's prineipal resinencs for at [east one year after the date of occupancy, unless Lender otherwise agrees in
writing, which conseat shali'no’ us unrcasonably witkheld, or unless extenuating circumstances exist which are
beyond Brrroiew: s control. Borrowser shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste gnwne Property. Dorrower shal! be in default if any forieiture action or proceeding,
whether ¢ivil or criminal, is begun that ‘n Lender’s good faith judgement could result in forfeiture of the Propesty or
otherwise matcrially impair the lien <:zarcd by this Security Instrument or Lender's security interest. Borrower may
cure such o defauit and reinstate, as provider' o paragraph 18, by causing the action or proceeding to be dismissed
with # ruling that, in Lender's good faith d:terniination, precludes forfeiture of the Borrower's interest in the Property
or other mitteriat impairment of the lien creited Sy this Security Instrunent or Eender’s security inierest. Borrower
shall also be in default if Borrower, during the lonn appiication process, gave materially false or inaccurate
information or statemenis ta Lender (or failed to provids Lender with any material information) in connection with the
foun evidenced by the Note. including, but not limiicr 10, representations concerning Borrower's occupancy of the
Prupmy as a principal residence. If this Security Instiument is on a leaschold, Borrower shall comply with all the
provisions of the lease, If Borrower acquires fee title to the Property, the Ien.scl old and the fee title shall not merge
unless Lender agrees to the merger in wrisiag. ‘ )

7. Protection of Lender’s Rights in the Pruperty. 'f Borrower fails to perform the covenants and
agresments contained in this Security Instrument, or thers is aiezat nroceeding that may significantly affect
Lender's rights in the Property (such as & proceeding in bankrupicy, robate, for condemnation or forfeiture or to
entorce laws or reguiations), then Lender nuay do and pay for whatcve. iw necessary to protect the value of the
Property and Lender's rights in the Properiy. Lender’s actions may incfude paying any sums secured by a lien
which has priority over this Seeurity Insicunent, appearing in coust, paveng reasoitable stlorneys' fees und entering
an the Property to make repairs. Although lender may take sction under thiz picagraph 7, Lender does not have to -

do so. Anry amounts disbursed by Lender under this paragraph 7, shall become saditional debt of Borrower

secured by this Securily Instrumnent. Unles: Borrower and Leader agree to othel vitins of payment, these ainounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, 2ith interest, upon notice
from Lender 1o Borrower requesting payment.

8. Mortpage Insurance.  If Lender required mortgage insurance as a cendition of *'q'nkmg the loan securcd
by this Security Insttument, Borrower shall puy the preiniums required to maintain the mortage insurance in effect,
Ii, for any rcason, the mortgage insurance coverage required by Lender lapses or ceases to be iv.cii=ct, Boriower
shall pay the premiums required to vbtain coverage substantiutly equivalent to the morigage ins uran e previously in
effect, at a cost substantially equivalent to the cosi to Borrower of the mortgage insurance previcusiv wn.=ffect, from
an aliernaie mengage insurer approved by the Lender. If substantinlly equivalent mortgage insurance Covernge is
not available, Borrower shall pay (0 Lender each month & sum equat 1o one-twelith of the yearly mortgage
insurance premium betng paid by Borrower when the insurance caverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lice of mortgage insurance. Loss reserve paymeats
may no longer be required,

Fage Jiy 6
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at the optiou of Lender, it mortgage insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrowc. shall pay the
premiums required to maintain moiigage insurance in effeci, or to provide a loss reserve, unti! the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicabie
law.

e

Q. luspnc*:un. Lender or its agent may make reasonable entries upon and inspection of the Properly
Lender shall give Berrower notice at lhc time of or prior to an inspection specifying reasonablc cause for the
- inspection,
) 10. Condemnation. The proceeds of any award or elaim for damngea direct or Lonsequenua. in
coanection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shuil be apphed to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tahng of the
Property in which fair market v2lue of the Preperty immediately before the taking is equal to or greaier than the
amount of the sums securcd by this Security Instrument immediately before the taking, unless Berrower and Lender
otherwise agree in writing, the sunis secured by this Security Instrument shall be reduced by the amount of the
proceeds. muitiplied by the following fraction: () the total amount of the sums secured immediately befove the
taking, divided by (b) the fair marker value of the Property immediately before the taking. Any balance shall be paid
1o Borrower, In the event of a partial taking of the I>roperty in which the fair market value of 1hc Property immediately
before the takin is less than the amount of the sums sccured immediately before the taking, unless Borrower and
Lader otherwisengree in writing or unless applicable law stherwise provides, the proceeds shall be applied to the

sums secured by thi; Security Instrument whether or not the sums are then due,

If the Propuity is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the nsiice iv givon, Yender is authorized 10 collect and apply the proceeds, at its option, cither 1o restoration or
vepair of the Property 4 to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Burrower otherwise agree in wriling, any application of proceeds to principal shall not
exiend or postpone the due ¢r.e ol the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such pidyments. .

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the svms secured by this Security Instrument granted by Lander (0 any successor in

interest of Borrower shall not operate o ruicase the liability of the original Borrower or Borrower’s successars in

. interest. Lender shall not be required to comricnce proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amor ization of the sums secured by this Secvrity Instrument by reason of any

. demand made by the original Borrower or Borrowwar's suceessors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclide the exercise of any right or remedy. .

12, Successors and Assigns Bound; Joint ard Several Liabilivy; Co-signers, The covenants and
agreements of this Security Instrument shall bind ana *azefit the successors and assigns of Tender and Borrower,
subject to the provisions of paragraph 17, Borrower’s covepants and agreements shall be joint and several. Any
Borrower who co-signs this Securily Instrument but does rok e» ecute the Nute: (a) is co-signing this Security
Instrument only to morigage, graiat and convey that Borrowsr's.interest in the Property under the terms of this
Sceurity Insrrument; (b) ts not personally ehligated to pay the suris secured by this Security Instrument; and (c)
ngrees that Lender and any other Borrower may agree to extend, niocify, forbear or make any accommodations .
with regard to the terms of this Secutrity Instrument or the Note witlioal thut Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrurient is subject to a law which sets maximum . .
loan charges, and that law is finally interpreted so that the interest or atae’ Iran charges collected or to be collected
in connection with the loan excoed the permitted limits, then: (a) any suciy loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sum’ alrcady collected {rom Borrower .
which exceeded permuted iimits will be refunded 1o Borrower. Lender may chooseso make this refund by reducing
the principal owed under the Note or by making a direct pavment to Borrower, [fa efund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under e Noie.

14, Notices.  Any notice to Borrower provided [or in this Sccurity Insirument sl oe given by th.lwermg it
or by maiiing it by first class mail unless applicable law requires use of another method., Thentice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by tirst class mail to Lender’s address stated herein or any other addrass Lender designpies by notice w
Borrower. Any notice provided for in this Security lnstrument shall be deemed to have been given to Barrower or
Lender wher given as provided in this paragraph.

15, Cm'u'ning Law; vaembillty. This Security Instrument shail be governed by fcdcral 7w «nd the law of
the jurisdiction in which the Property is located, In the event that any provision or clause of this Securicy fnitrument
or the Noie conflicts with applicable law, such conflict shail not affect other provisians of this Security InstriGent or
the Nute which can be given effixct without the con..lcung provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Trausfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or wransferred {or if a beneficial interest in Borrower is sold or transferred and Barrower isnot a
natural person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full
of ali sums secured by this Security Instrument. However, this opticn shall not be exercised by Lender if exercise is
prohibited by federal law as of th2 date of this Security Instrument, .

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a

- period of not iess than 30 days from the date the notice is delivered or mailed within which Sorrower imust pay all

sums sccured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,

. Lender may invoke any remedies permitied by this Security Instrument without further notice or demand un

Borrower, :
18. Borrower’s Right to Reinstate.  If Borroweir meets certain conditions, Borrower shatl have the right
o have caforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {(or suck

“other period as applicable law may specify for reinstatement) before sale of the Property pursuant {o any power of

sale contained in this Security Instrument; or (b) entry of a judgment enforciz g this Security Instrument, Those
conritions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and

" the Note as if no aceeleramion had occurred: (b) cures any default of any other covenants or agreemcnts; (c) pays all

expenses incurred in enforcing this Security Instrumenr, including, but not limited to, reasonable attorneys' fees; and
(d) rakes suech action as Lender may reasonably require to assare that the lien of this Security Instrument, Lendar's

* rights in the Proreny and Borrower's obligation io pay the sums sccured by this Security Instrument shall continue

unchanged. Upan s<instatement by Barrower, this Security Instrumesnt and the obligations secured hereby shall
remain fully effectirc as if no acceleration had accurred. However, this right to reinstate shall not apply in the case
cf acceieration under pasagraphs 7. o

19. Sale of Nuer, Change of Loan Servicer.  The Note or a partial interest in the Noit (together with this
Security Instrument) may-Uesold one or more times without prier notice to Barrower. A sale may result in a change
in the entity (known as the "LJan Servicer") that collects monthly payments due under the Ncie and this Security
Instrument. "there also may bs op’Z or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Bcrrower will be given written notice of the change in accordance with paragraph 14
above and applicable law. The noliCe will state the name and address of the new Loar. Servicer and the adriress o
which payments should be made. The Joiice will also contain any other information required by applicablc law.

28. Hazardous Substances.  ~Burrower shall not cause ur persuit the presence, use, disposal, storage, or
reicase of any Hazardous Substani:es on or in<uv Property. Borrawer shall ner do, nor allew anyone else to do,

. anything affecting the Property that is in vio ation of any Environmental Law. The preceding twe sentences shall not

apply to rhe presence, use, or storage on the Fwarety of small quantities of Hazardous Substances that are
generally recognized to be appropriale to normal r=sidential uses and to maintcnance of the Property. .
Borrawer shall prompily give Lender writter: neiize of any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency or privaie party involving the Property and any Hacardous
Substance or Environmental 1.aw of which Barrower hes act»ai knowledge. If Borrower learns, or is notified by any
governmeantal or tegulatory authorily, that any removal or Other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take ail necessary remediai action in accordance with |
Envirogmgntal ihAilis paragraph 20, "Hazardous Substances” are snnse substances defined as toxic or hazardous
substances by Environmental Law and the following substances; jasrline, kerosene, otker flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solver s, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20 “Favitonmental Law" nieans federal laws and
laws of the jurisdiction where the Property is located that relate to healtl, jafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futhe: coveoant and agree as follows:

21. Acceleration; Remedies. . Lender shall give notice to Borrowes pricr fo acceleration

following Borrower's breach of any convenant or agreement in this Security Inssruzaent (but not prior ta acceleration

under paragraph 17 unless appliable law provides otherwise). The notice shall specivyv: (a) the default; (b) the action
vequired wo cure the default; (€) a date, not less than 30 days from the date the noliceis givan to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before rhe date sp eified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiial proceeding and sale |
of the Property. The notice shall further inform Borrower of the right to veinstate afier acceleralicn and the right to
asserl in the foreciosure proceeding, the non-exisience of a default or any other defense of Burrowzs ic acceleration
and foreclosure. I thie dafault is not cured on or before the date specified in the notice, Lender, (it its option, may
require immediate payment in full of all sums secured by this Security Instrument without further Jzzind and may
foreclose this Securily Instrument by judicial proceeding. Lender shall be entitled to cellect all expeaszs ticurred in
pursuing the remedies provided in this paragrapn 21, including, but not limited to, reasonable atorneys” f22s and
costs of title evidence, o 1 €

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release (ifs
Security Instruinent without charge to Borrower..Borrower shial! pay any recordation costs.

23, Whaidver of Homestead.  Borruwer waives all right of homestead exemgption in the Property.
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Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded .
mgclhcr Wlth this Security Instrument, the covenunts and agreemenis of each such rider shall be incorporated inie : e
and shall amend und supplement the covenunts and agreements of this Security Instrument as if the rider(s) werea )
part of this Sccurity Instrument. [Check applicable boxe{s)]

[k Adjustabic Ratc Rider ' [} Condominium Rider . . [J1-4 Family Rider

[} Graduated Payment Rider [ Planned Unit i)cv'elopmem Rider DBiweekly Payment Rider

] Ballor 4 Rider [ Rate Improvement Rider [JSecond Home Rider )
v, A er’\.z . _ Cl other(s) {specify]

-~

BY SI GNIN G BLLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
~ Instrument and j ﬂdef s‘f secuted by Borrmamr and recorded with it.

(Seal) ' : (Seal)

GLE

Socinl Svuucity Number

T -J R - -Borrower . _ ) -Borrower
0- ‘A Sociaj Security Nunibsr . : : . .-

{Seal) : ~ (Seal) -

|
|

R . S \
1, the undersigned, & Notary Public in and for said county and state; ¢4 tisreby certify that .
SINGLE MALE, NEVER MASRIED . '

GLEN M. PAR¥HMURST. JR..

Ny | _
| : .- -Borrower -Borrower N
L Socint Security Number ] Social Security Number . -
' STATE OFILLINOIS o . =
; : : 8s. ‘ : :
county of __ L O0E | 1 ; : S =

\ personally known lb me (o be the same person{s) vvhose name(s) s.ibs 8;";,‘.1 to the forégein); instrument, : - ‘ '

- appeared befor e-shis day in person, and acknowledged that 7 shi: s'gned and delivercd the snid :

e ©instruments asthis/her  free and voluntary act, for the uses and purpose. therZin set .forth. ] ’ ’

Given under my hand and official seal, this 3 5TH day of NOVEMBER 1994

- v OLLILLO00020C0ECNCELON LI S0 e
51}' Cotmission Exp[[‘es g e (t’f{f//(c’ v

//)/7% Jin[ PEA_  (SEALY

Nomr) Yudlic

“OFFICIAL SEAL”
?\'uhj P. Winkler K
‘\'otury Public, Staie of Blinoig

‘\A&v* _

! My Commission Expires 07/07/98 ¢
(\\\\\.\\\\.\\s\\* \\\"\\\\\\\‘»\“\\\\“ﬂ\\‘\nS

This insirumem prepared by: Mary Yachko : ' B

Fuorm 3014 0990 (D «
) ] o
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AD JUSTABLE RATE RlDEH_
{1 Yaar Troasuey Index -  Rate. cap;) g

THIE ADGUSTABLE RATE mnsn iz made this _1J iSth _.day of ‘NGVEMBER. _ 19 94

and Is incorporated inte and shall be deemed to am :end and supplerent the Morsguga. Dead ol' TFrust or
Securily Deed {the "Securlty Instrument®) of the sanie date givean by the undarulnned {the "Borrower’) to
sectire Borrower's Adjusiabla Rata Nota {the "Hote'} to )

. MIB~AMERICA MORTGAGE CORPORATION . .. S (lho 'Lender'!

of the same date and covering the property ﬁesctlbad in the Socurlty Instrument and locatad at: -
221 NANanwE’r HARBOR, SCHAUMBURG, ILLINOIS £0123

R L - [ §osiead ABe e A AN M) Bl 81 gni e 0 - BN el 5 b ees hiemsed wmemeim avard 2d

lvrwerly m»u)

THE NOTE CONTAINS PROVISIONS ALLDW!NG FOﬁ CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BCRROWER'S

- INTEREST RAVE CAN CHANGE AT ANY ONE TIVME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. )

ADDITIONAL COVENANTS. - In additlon to ths covenanis and agreements made In the Sm:urlt
Instrumeny, Borrnwar arird Lender further covenant and agree &z follows:

(A INTERERT RATE AND #iONTHILY PAYMENT cyalsg_e_l

Ths fote provides far o, inltial interest rate of , __ . %. The Note provides for changes in
tha interest! rats and the \no/dthly payments, as follows: ‘

[&, INTEREST - RATE AND mom 7 EATMENT CHANGES -

 [1AYcisnge Dates | ' | o
: The Interast rate | witl pay may ciianp= on the Hrst dny cf  DECEMBER ' ... 28B200L

‘and oh ihnt day avery 12th month tleraniter. Each date on whlch my lmerest rate could change Is
called a “Change Date.”

| \Bl The index |

Beginning with the first Change Date, mv s wst rato wihl be hased on an jiwdax, Tha "“index” is the -

woekly averags yield on Uslted Stntas Treasur, Jecurliies adjusted 1o o conslam malurity of 1

yaiwr, 2as madeo available by the Federal Reserve Board. The most recent Inddex tipure available as '

of tha date 45 days befora each Change Date s criied the "Current Index.”

It the lndex iz no longer ‘avallnble. the Note Holder it choose a hew Index which is based upon
compafahlu Infam‘mlon Tha Note Holder will give me to’ir.5 of this cholca,

PRt phves b4

e --Q.--‘u

ercmtnge p;inls
(. 2.75 b

e %Y to the Currant Index. The Note Holder will then fovind the recult of this additton

to the nearsst one-elahth of one percentoge poini {0.126%) . Sulilect to the limiis stated In
Sectich 4{D) below, this rounded amount wifl be my new Ihterest ra:e vinlu ‘he next Change Date.

- The Mote Holder will then determine the amount of the monthly payment ‘aat would be sufficlent
to vepay tha unpald principal that § am expecisd 1o owe at the Change Date [n full on the maturity
date at my hew lnlerest rate in subsiantially ecual payments, The result of thiz-ciiculation will be
the new amount of my momhly payment. :

[.{B)Limiis_ on interast Rate Changes |
_ The interagt rate | am raquirad 1o pay @t the Hrst Change Date will not be 9renter than .. 1Y
or logs thon .6.75. | %, Thareafter, my inlzrest ;ate wil} nover bo Incrsased or decreased on
ngy single Changa Dnm by mora than two perceniage points {2.0%} from the rate ot Interest | have

been paplng for the preceding twelve menths. My Inierest rate will nevar be greater then .
4,75 ... .% OR NEVER LESS THAN 2.75 Z.

10. 75 %

[ ]Ei Fffeé’]va Date of Changas |
- My new intorest rate will become effective on sach Change Dats. 1 will pay the amoum of my naw

monthiy gayment bepinning on the first monthly paymam date after the chmge Date untll the

amount of my monthly payment nhnnges again.

~[ {F) Rotlae of “Ehanges |

“the Twote Holder 'will defiver or maill 1o me e notice of any changes in my Interest rate and the
amount of my monthly payment before the effective dete of any change. The notlce will Include

InfFarmatlon required by law to be glven me and laa the titlo and telephone mimber of a person .
who will ansawer any question | may have regarding the notice. .

DPS 629
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. B SRAREER GF THE BRI A BNERAAL

-1, Until Borrower's initial tixed interest rais chaiges (o an adjustable Interest rste under the
ter;nn"statad In Section A above, Uniform Cowvennnt 17 of the Securlty instriment ahall be In offact
as follows: : ' .

¥

Transfer of the Property or a 8ensficlal interest In Borrowe:. IF oil or any part of the Property
or itn Interast In It {s sold or transfarred (or if o honaficla) Intsrest In Berrowar is sold or transferrad
nhd Borrower Is not o nature! person) without Lender's prior written congent, Landar may, ot ilo
option, roquire Immediate payment in full of ol sums sacurad by !hll’Senuﬂly Instrumaent.

If Lander axerclses this option, Lendar shall give Borrower notica of acceieration The notice
shali provide a poriod of not less thais 30 days from the date the notice (s dolivered or mallad within
which Borrower must pay il sums securad by this Sacurity Instrument, {f Borrower fails to pay thaso
sums prior to tha expiratlan of this period, Lender may invoke any remedies permilted by this
Sacurity Mnairumant without further notice or demand on Borrower.

2. Whan Borrowar's Initial fixed Interast rats changes 1o an ndjusizble rata under the terms
stoled In Section @ above, Unifarm Covenant 17 of the Sacurity instrument containad in Section B 1
abova shell cepse to ba In effeat, snd the providions of Unlform Covenant 17 of the Securlly
instrumaeni she's 4 amended to read as toilows: . . _

Yeanzfar of the Property ar a Beneficlal Intereat In Borrower. If all or eny part of tho Prebperly
or ony iMeract In 4 ic sold or tranefarrad {or If a bensficlal Interest In Borrows: Is scold or
trensiarrad and Boirowsy 8 ot a natural person) wiihout Lender's prior writtan consent, Lender
may, st its option, réquirs !mmadiate payment In full of all sums secursd by this Securlty Instrument,
Hoawaoever, this opticn shall pJ? bo axerclsed hy Lendar if exeraise ls prohitited by federal law as of
the date of this Securlty instrument, Landa: also sholl not exercize this option I: (al Borrower
gausas o be submitted to Lendes Information requires by Lendar to avaiuate the intended transferea
as If & new loan werz heing (me i~ to the transferes; and {b) Lender reasonably detarmines that

Lender's security will not be impcired by the ioan assumplion and that the risk of a breach of any

covenant or agreement in thiz Security hatrumant I8 acoeptable to Lendar.

~ TO tha oxtant parmlited by applicabls 'aw, Lendar may charge a rensonabla feo a3 a condltion i
Lender's consant (o tha loan assuwption. | fender alse may reguire the trancferee 0 sign an

assumption agreement that Is acceptable 10 Londer and that obligetes the trongferaa 1o koep ol the
promiecs and npreemants made in the Mote asd I=-this Securily Instrum=ant. Borrower will continue .

to bs obligatad under *%a Note and this Secu ity instriment uless Lender réleases Borrower In
writing. ; .

¥ Lender. mxerclses the option to require immadisty 2ayment in Full, Lander sheail glve Borrower
- notica of =aceleration. The notice shall provide a parlod 9 not ‘ess than 30 days from the date the
notice is dellvered or malled within which Borrowar must pay olt sums secured by this Security
instrument. If Borrower falle to pay these sums prior toine expiration of this perlod, Lender may

involka any remedias parmitted by this Seciwlty Instrumant withcut further notice or damand on
Borrower.

BY SIGNING BELOW, Berrowar accepis and adreos 10 the 1érma X, covanarts contained in this
Adjustable Rate Rider. . T

! / ’
JMQ VAT W ; {Seal)
GLEN M. PARKHURST, JWUR. ~-Borrower
{Sani)
~-Barrower
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THIS CONDOMINIUM RIDER is made thia Fifteenth day of Novemben 94,
ziwl is incorperited into nnd shall be deeme:d to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security -
Lasieunizin” ) of the same date given by the undersigned (the “Bosrower™) o securs Borrawer's Note 1o MID.AMERICA MORTGAGE CORPORATION
(the “Lender®} of tie same date and covering the Property desttibed in the’ Security Instrumant and located at: .

221 Mantucket Harbor,Schaumburg,il 60192
g ) Property Address]
The Prul:cn% inciudea n mm in, mE,»lh:r wll.h an \uulivu.i:d mb:rcsl in the contmon etements of, a condominium project known as:
NANTUCKET OCHINIY

K [Name of Cundoiniitivm Projest]
{the "Condominium Project®). I the owners ussociation or ather entity which acts for the Condeminivm Project (the 'Owncrs Associntion™)
holds title to property for the benefit ar use of {ts members or sharcholders, the Property also includes Borrower's interest in the Cwiners
Association and e uses, procecds and benefits of Borruwer's inlerest,

CONDOMINIUM COVENAN'E‘S.In nddltmn 1o the covenants and sgreements made in the Sccurity Instrament, Borrower amd Lender
fursher covenant und ayree as mifows: .

A, Condemindum Obligations.  Horrower shell perform all of Borrower's obltgutiuns unler the Condominium Project's Constituent
Bocumeni.. The *Constinnenst Docuinents® are the (i) Declaration or any ather document which creates the Condominium Project; (if)
by-tuws; (i code of gulations; and (iv) other equivalent docunients. Borrawer shizll promptly pay, when doe, all dues ol assessments
tmpased pursuant w e Constituent Documents.

B, Huzard Insurance.  So long as the Owness Association maintains, with a genorally accepted Insurance carricr, a “wasier” or
“blanxet” policy on i« Cordominium Project which ls suistactury to Lender and which provides insurance coverage in |he amounts, for the
pcr.luds‘ uaned ngoinis. the hazords Lender mqmres “including firc unid iiazatds included within the 1em "extended caverage,” then:

() Lender w2ives the provision It Uniform Covenant 2 fur the monthly payment to Lender of onz-twelfth of the yearly premium
Instaliinents for hazard hurnace un the Propeny; und

iy Borrower's ob’ @t in uuder Uniform Covenant 5 1o maintain huzard insurance coverage on the Propeny is deeined satisfied o
the extent thut the required cover e 's provided py the Owners Association policy.
Borrower shali give Lender promptuotice of any fapse in requited hazand lnsurance covemnge,

13 the event of « distribwtion of Laz: nd insurnce proceeds in lieu of resriion or regair following a loss to the Propenty, whclher to the
unht ur to comunon elements, any proceed < suyable to Borrower are hereby assigned and shal be paid to Lender for application (o the sums
seetred Ly the Security Instrunis, witn any ¢x-=ss pald 1 Barrower.

C. Public Liability Insvronce. Bowowa sl take such actions ss may be 1easounable 1o insure that the Owners Association
niatatzing @ pubkic Nability insurnce policy uccepable ir Swm, mneunt, and extent of coveruge to Lender,

D. Condemnuticn. The proceeds of aly uward or ¢laim for damages, direct or consequential, payable to Borrower in connectivn
with any condernwtion or ather wking of all or any parcof 2w Propeny. whether of the unit or of the commen elenents, or for any
conveyuned in teu of condemnation, are hereby assigned dnd #aall be paid to Lender. Such proceeds shall be applicd by Lender to the
suins sewured by the Security Insirument as provided in Unitora Cinvenant (0.

E. Lemder's Prior Consenl.  Borgower shali uut, oxespt after notice to Lender und with Lender’s priar written conseni, oither partition
or subdizlde the Property or consent to: .

i} the ahardonment or i=nninaticn of the Condominium Project, exceot for abandonment or temmiination required by law in the case
of substantial desteucdon by fire or other casualty or in the case of o mking b co wlemnation or eminent donain;
(it} any xzmendment te any nrovision of the Constituent Documents it the provision is for the express benefit of Lender;
(i) rernisation of professional management and wssumption of setf-managrawnt of the Owners Assoclation;
Car -

“iv uny action which woulf have the effect of readerning the pubtic Habilty insury acs coverage maintained by the Owners
Association unaccoptable to Lender.

F. Remedies,  1f Borrower does wot pay condominium dues and assessments when di e, the a f.ander may pay them. Any amounts
disbursed by Lender uder this parsgraph B shall become additional debt of Borrower secured by e Seeurity tnstrument. Unless Boyrower
umml Lender agres o eiher ierms of payment, these amounts shall bear interest from the date of disbuisrinent at the Note rale and shall be
payable, with intsrest, upon notice from Lender to Durtower redquestiog pay ment.

BY SIG U@Mﬁ and agrees 1o the lernns and provisions cantained in this Condommwm Dider. .
__(Seal) " (Sead
Borruwer

Glen M. Parkpirs i “Borne _ Hortons

f S:a!&mw“ (Sa!{?m”“" L n

MULTISTATE CONDOSUNIUNM RIDER Slugle Fanrlly-Faunle Mae Freddle Mac UNIFORM INSTRUMENT
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