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Secunly Instrament or-there is @ lege! proceeding that may signifialv affect Lender’s rights in the Proneny (sn.h A pmceedmg :

u§l ';:p!ny, probate, for condemaation or forfeiture or io enforce laws or reguinuons), then hnuer may. do aml pay, fq wlmt?v

wheee.'sarﬂuprotect the valus of the Property-und Lender’s rights in te Pm::erty Leader's actions may i mcluda pnym any. st‘uns
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a5 if no ag:eleration had occurfed) : Wis_ri aut eration under paragraph 17 1
19, Salta of Note; Chnng an § ' giﬁ' toga%r with this Security Instrument)
may be =aid one or wore times without prior notice'tb Borrow sale’inay “result in ln’c!m.r?g the entily (known as the "Loan -
Servicer”} that Collecid monthily payments due uiider the Note ind:ihis Security Instrument, Thero also may be ono or more changes

of the Loan Servicer unrelniad to a sale of the Note, Jf there is  change of the Loan Servicer, Borrower will be given written notice
of the cbange in accordance with paragraph 14 above and applicable law. The notice will siate the name and address of thenew Loan

Servicer and the address to which payments should be made. 'l‘ha aotice will also contain any other information required by . '
g nppllcable law. - . : '
-+ 20, Fazardous SuManw Borrowershﬂll not calisq or, pemnt the presence, use, disposal, stomge, or releass of any Hmrgious —

' Substnmes on or in tko Property.- ‘Borrower shall not'do, nor allow anyone else to do, anything affecting the Proper;y Fthat is in
~ = violation of any Environmental uw'»‘mmmmng two- smtanceszshall not apply to the presencs, use, o7 stoygo or 1 Property

" of small quantities of Hazardots Submancea that; are: gencrally recoguized to be appropriaie to normal mldennnl uaes and to

]
¥

. ”“mamtemneeofthe]’ropem IOV

Baorrower shall promplly give Lender writtan notice 0!‘ any investigation, claim, demsﬂd, lawsuit or other nctwn by any -

. governmental or regulatory ageacy of private party involving the Propesty and any Hazardous Substance or Environmenial Law of
- which ‘Borrower has' actual kno:vledge, - I Borrowzz learns, or is notified by any, ,govcmmentxl of regulatory suthorityy:that any
-~yemoval or ather rematiation of any Hazardous Subsiance affecting the Prope\:ty is uecessary Bohower M p'omplly tnka all

J necessdry ‘rexiedial actiorsiin sccordance:with Environmental Law,; . , B

As used in this parazmoh 20, *Hazardous Substances" are those subsmnces deﬁued as toxw of hmrdous subatancea by

2
by En\iminmenml YLaw and the fii~wing subsiances: gasoline, kecascne, -other flammatie or toxic petrolewm products,,t%peauczdes

aiid Herbitides, volutils solvensr, waterials’ containiny asbestos cr formaldehyde, and radicactive materials. As,used in this pamgmph :

© 20, *Environmental Law" means fde-al lnwn uul faws of the jurisdiction where the Propetty ia, located that’ relnts o heéllh safety

or envnronmenml protemon
R muilq sk n AN \H\‘,t;' . l_-n.\ ¥, fory ’.;.)‘; 471
' N0N1UVIF0RM COVB}"ANT S. Bt and L&uder ﬁ.mher c:ovemnt and nsrae 2 follaw.. g o '
."24, Acceleration; Romedies. Lender shall give notice t¢ Borrower prior to acceleration following Borrowe auhreuch of
angr covesant o¢ sgreenent in,this Security Instrument (but not prior to acceleration unde: paragraph 17 unless-applicable

t.U

law pro: sitles otherwise), The notice shail spwf; ) the default; (b) the action required to cuve the defivult; () & date, not - |

Jés than 30 ‘days from the date the notice is glven ta.Zesrower, by which the default must bo cured; and (d) tha ilure {0
cire the de{ault on o hefore the date specified in the nitice may result in seceleration of the sums secured by, th Seunri‘y :
]mtmnmt, forectosure by judicial proceeding and sale of e Praperty. The notice shall further Inforsa Borrower oflhe right

-t numutc after acceleration and ihe right to assert in (ke foredlosure proceeding the non-existence of a default or- ny other

- defense o—f'Bomwer {o'gcoeleration and foredtdsure, If the defavit J= not cured an or before the datespeuf' ed i n?‘yee.

Lender at its ophau may require immediate payment in fill of all wims secured by this Security Instrument wnthout fusther
demand md may foreclose this Security Instrument by judicini procezdirg, Lender sha't be entilled to collect. nl} expense:
pu:suing ihe remednen pwv:ded i tlus paragrrph 21, mdunu.g, Iw* -mt lmmad !n. msonab!e attomeyf;,fea and

cos‘cofti e evidence. T e

.22, Release.’ Upon payment of all sums securcd by this Security Instrument iérder shall release lhxs Secunty Instrument to
Borrower. 'Borrower shall pay uny recordation costs. ‘
. 23 Wmve: of Homatmd Bonowef waneu nll nght of uomesteml exemptlon in th; rregerty,
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4, mmsrmmmmomm E'AYM[NT CHANGFS Paiie AR

B -'every 12th month there..‘ter Bach de!e on whichi my interes. :aie could cbnnge is ca!led a "Changa Dnta

waHoldarvn!lgwemenohceofthischcwe PRI e e L L D i ) e s

- thad lwo \ _
o will nevorbeure}ﬂerthﬁn 141000 % LR ‘ P e B e vog

o uwm@u L

+ WATHSLY B U OEE 0 s i o (1 Year Treatury Index - Rate Caps) - R R L

THIS ADJUSTABLE RATE RIDER i madethis  18TH  dayof NOVEMBER 19 94 ,dis

B ‘ mcorporatad into and shal} be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the Secunty Instru- :

ment") of the same date given by the undersignid (the "Borrower") to securs Borrower's Adjustable Rate Note (the "Nolu") o
PREFERRED MORTGAGE ALSOCIATES, ...q'I‘D. _ , ‘ . -
AN ILLINOIS CORPORATION | : : (me— Le_nder") R

303 ASHWOOD DR1VE
SBCHAUMBURG, IL 60193

ll’i'oodv Addrem}

~of lhe same date and covering the pmperty described in the Secunty Instrument and located at:

THE NDTE CONTAINS PROVISIO’\IS ALLOWING FOR CHANGES IN THE INTEREST RATE
~ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S = .
INTEREST RATZ CAN CHAI\GE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

 ROWER MUST 72Y.

LR AP R P U SPRTRR N T

ADDITIONFL COVENA,\T’ lu ‘addition to the covenants and agreements made in the Seounty Instrumenl Bomwer and

" " Lendsr further covenant and agree as rliows: _
PA. MERESTRATEANDMON’IH’;YPAYI\{ENT CHANGES )ﬁh
B
.'t

The Note provides for an initial interest 1aie of ~ 8 Q00 %. The Note prov:des for chnngea in- the m'.eresbrate

i moathly paymnlsaafollows -

. (A)Change Dates - R S L-,..."'.,. ?."{.,‘- Vs
The interest rate 1 will pay may changeoatha first day of - DECEMBER B PR 19 99 and 6n th:t day

{B) Tbe Indac ‘ " L
Boginaing with the ﬁrst Cbangc Date, my interest rate will be bezed on an Index. 'I‘ho ”hdox' is. gle weekly average ywld on -

United States Treasury securities adjusted to a constani maturity of § yzar, as made availabla by the Federul Reserve Board. The

most mceht Index ﬁgm'e ‘dvailable ai the dn!e 45 days before siich Change Drce 12 called: thu “Current:Index.” jip- tviv ics

~If the lndex ismo longer awulable, the Nota Holder wﬂl choose 8 new indax wmh is based upou wmpnrnble mformatmn Thn “ -

sl S g & v i , N
1E (C) C&lclllnﬁon arcunga [ R I T -;.;‘:. Thean, i A ey A
Bewm each C'nar:ge Date;'the-Nota Holder will caleulate my new- mterest rato by addmg ‘J.'Wﬂ m 'I‘HREB QII;-R’I‘E{!B
percentage points 2.750 %) to the Currsnt Index,  Tue Niste Holder will then round‘ths

il it b

. res:.lt of ﬁus addltiéh' 1o/ thé fibkbet one-¢ighthi'of'on3 pércentage péint (0, 1?5%) 'Subject lo tha l:m !s st sed in Sectmnd’(D) below,

tlﬂs rouhde;d a_n_:oun! lwill be | my new interost‘mla \mul tba nett C'hange Date.: FEHIIT, R
AL g !_f ) E' BT AL EARI U e ST Tt e 'j."‘.-".n:‘ﬂ"‘f';" (LRt c' B f;!‘!‘, .":;:,.-‘-«7-4

Thb Note Holdér wau lhen datemuno the ‘amount of the monthiy payment that would-be sufficient to reg.vy ‘“e unpmd;pnnczpal N
that I'im’ axpec!ed 0" owe at the Chzhge Date in full on the matusity date at mj W interest rate m subsumu ally equal- paymems

The multofﬂuscdllmﬂauonwillbelhnnew amountef:m monthl ment A R AR S

: e R R R e N B U R & y ypay N R L I K 955"598’7 '!l
(D)anifsonlniem!ltnte(‘.‘hanga R AR ‘;}-.- Wit g
Tfhemtuwtmtelnmmqmredlo yat&;eﬁrstChangeDa!ewxhnotbegreanhm ;g 10 000 %fonless!han

o g QOO ‘%. ‘ThereaRer my idterest rite will never be increased or decrused‘on any smgle Chango Dste bymore
peicentsg@ pmnts (2 0%) “from ‘the rato of inbarizst I huvo been | paymg for the precédmg twelve months;: *‘»‘!y mwme

LR S PR T IY B R TR SOBE

iy réctive Do 3f Changs 1 { ' |
MY, pew interest rate will become effectwe on each ('hange Date. ! w;ll pay the amount of my nev: mnnthly paynfent bogm- g
nmg ‘on'thé first monthly pnyment dntc aftér the Change Dute until te'amoun? of 4 my monthly pnyment changes a"am

R

o T T S N R BT S B U eyl e e R LN : hen i rapy e e .
it iR R i P o ;_-!_- ! R o ‘..:(,.1,,) o !_,,‘_ T e * 9O g 1i:‘"-’- ;‘7:}.3; “‘5 .“"{{

i T AT ,1“:‘5:1“‘.': :’7,; f";ftf"?. S P O P S o v Iy ke ! - EPGIR T IT ad44
: Murglgmtggmqﬁ(ﬁggnme RIDER- ARM 8-2 - Single Femily - Fannie Mae/Freddie Mac Uniiorrn Instrirent ** “** “Formi3111'3/86
IR : Page 1 0l 2 _ : : ' LIFT #3141 5/90
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