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- PODK COUNTY RECDRDER

THIS INSTRUMEN 1" WAS PREPARED BY: .. CITIBANK,F.S8, .
. ... PO };lox?90147 _
CONNIE COHEN £ . St. Loulr, MO 63179-9910
ACCOUNTNQ.; 2705311872

EQUl""V SOURCE ACCOUNT® MORTGAGE

In this Mongage, “You,"” "Your" and “Yovrs” means each person signing as macigagor of trustee, "We,” “Us" snd "Our rﬁcans
CITIBANK, FEDERAL SAVINGS BANK, 5% W, Madison S1., Chicago, IL 60561, The ‘Boprowes” means
WILLIAM CODUTO AND CONCETTA i.o | '

~—

~ -

The “Agreement” means the Equity Source Account Agrerient and Disclosure of even date herewith signed by the Borrower in
connection with this Mongage. The "Property” means the r:al estate, including the leaschold (if any), located al
_NORTH WILLIAMS DRIVE. PALATINE. & c

THIS MORTGAGF between You and Us is made as of the dae aet 1o your first signature below and has a finai matumy
date 25 years and 2 months from such date.

The Agrecmcm provides that the credit secured by the Property is an open-end revolviug line of credis af a variable rate of interent,

The maximum amount of all loan advances made 1o the Borrower under the Agreemen = which may be secured by this Mongage
may aot  exceed dollars’
s . 42.000.00 ) (the "Credit Limit"). A¢ any particular time, :he au.s:mdmg obligation of Borrower_to Us -
under the Agreement may be any sum equal  or less than the Credit Limit plus interest and' other charges owing under the
Agreement and amounts owing under this Mortgage. Obligations under the Agreement,Mortgage 2ad vny riders shereto shatl not
be released even if all indebledness under the Agreemnt is paid, unless and until We cause a morigage rricase to be execu';ed ‘and
such release is properly recorded. e ,

TO SECURE to Us: (a) the payment and pcrformam:e of all mdcbwdnﬁs .and obligations of the Gorrower under the -
Agreement or any modification or replacement of the Agreement; (b) the payment of all other sums advanced in accordance ‘Mt
herewith 10 protect the security of this Mortgage, with finance charges thereon the
{c) the payment of any future advances made by Us to Borrower (pursuant to Bassgtapbulésnicthia.Martgage Q;u:rgm "Future Loan
Advances™)), and, in consideration of the indebtedness herein recited, You he ymannumm c;pnvcy 1o Us the Propenty.

WYUK % Lo

TOGETHER WITH all the improvements now or hereafier erefted mgh_e;(l};qpnm aﬂ all ea’scmems, rights,
appurtenances, rents (subject however to the rights and authorities given hereisw%mvwmmpply, such,rents), royalties,
mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter attached to ibe
Property (which, if this Mortgage is on a unit in a condorinium project or planed unit development, shall include the comunon
slements in such project or development associated with such unit), all of which, including replacements and additions thereto, shall
be deemed 1o be and remain a part of the Property. _

IN WITNESS WHEREQF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.
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2. Application of Payments. Unless applicable law provides otherwise, all paymenta recoived by Us under the Agreomort will be
applied to the principal balance and any finance charges, late charges, collection costs, and other charges owing with respect ta the

indebredness secured by this Morgage in such ordet ks We may choose from time o time.

3. Charges; Liens. Except as expressly provided in this Paragraph 3, You shali pay all uum. assessments and other churges, fines
&nd imponitions attributable 10 the Property which may attain & priotity over this Morigage, and icaschold paymenis or ground
rems, if any, by Your making payments, whea due, directly to the payee thereof, In the event You make payments directly to the
payec thereof, upon Our roguest You shall prompily furnish to Us receipis evidencing such payment. We reserve ibe right (o
require You of the Bornowsr 10.pay 1080, £3CroW; AcoOunt Aroaunia 1o pay laxes and insuranco when they sre due. IT We roquire
payments 1o be made to an escrow nccount, the amoun! of the payments will be determincs! In accordance with applicable Iaw and

We will pay. interest on the payments, if required by applicable law,

You shall make paymezaz, when duc, on any indebiedness secured by & mongage or other lien that is prior in right 1ime 1o this
Mortgage (a "Prior Murgzze"), You shall prompily diacharge the lien of any Prior Monigege not disciosed to Us In writing at the
time of application for the /\giecment, provided, however, that You shall not be roquired to dischargs any nuch ilen an long w You
shali (a) in good faith contest sunh lien by, ot defend enforcament of such lien in, legal proceedings which aperat to prevent the
enforcement of the lien or forrewne of the Property or any part thereof, or (b) sccure from the holder of such prior iien an
agreement in form and substance sap:factory w Us subordinating such lien to this Mortgage. You shail not epier iplo any
agreement with the holder of a Priot Mintgage whereby such Prior Mortgage, or the indebtedness secured thereby is modified,
amended, extended or rencwed, without O prior written consent.  You shall nenher tequeu nor allow any future advances to be

sccured by a Prior Mortgage without Our privs ‘wiitten consent,

4. Herard Insurance. You shall keep the improvamzais now existing or hereafier erecied on the Property insured againsi Joss by
fire, hazards included within the term "exiended coversgs,” and such other hazards as We may require (including flood insurance
coverage, if required by Us) and in such amounts and for sucli periods as We may require. Unless We require in writing otherwise,
the policy shall provide insurance on a replacement cost Lasis in 80 amount nol iess than that necessary to comply with any
coinsurance percentage stipulated in the hazard insurance policy. Al insurance policies and renewals thereof shiall be in Jorm and
substance and with carricrs acceptable to Us and shall include a stindard mortgagee clause in favor of and in form and substance
satisfactory 1 Us. In the event of loss, You shall give prompt notice (o 12 insurance carrier and Us. We may make proaf of loss

if not made prompely by You.

If the Propenty is abandcned by You, ot if You fml to respond 10 Us within mmy fi) days from the date the notice is max!ed by
Us to You that the insurance carrier offers to settle a claim for insurance bene.its, We are authorized to collect and apply the

insurance proceeds at Our option either to restoration or repair of the Property, or (0 sars secured by this Mongage.

If the Plopmy is acquired by Us under Paragrapn 14 of this Morgage, al) of Your n;ht i e & interesi.in and to any insurance
pelicies, and in and to the proceeds thereof resulting from damage to the Property prior to the sdn. or acqmsmon shall pass to Us
1o the extent of the sams secored by this Mortgage immediatels' prior to such sale or acquisition... .~ .

The provisions of this Paragraph 4 shall be subject to the pmvmons of nguph 5if lhls Mortzaze covers a vnit in a
condominium project or planned unit development. : S

5. Preservation and Maiutenauce of Property; Condominiuras and Planned Unit Developments. If this Morigage is an a unit O
in & condominium or a planned »nit development (herein "Condominium Project”), then: (a) You shall perform all of Your !
obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the %
Condominium Project, and all constituent documents (herein *Project Documents”), including the payment when due of §
assessments imposed by the homeowners association or other governing body of the Condominium Project (herein "Owner’ X %
Association”); (b) You shall be deemed tu have satisfied the insurance requiremeats under Paragraph 5 of this Mortgage if the
Owners Associalion maintains in full force and effec: a “master” or “blanket” policy on the Condolmmum Project which provides s.'
insutance coverage against fire, hazards included within the term "extended coverage® and such other hazards {including flood %,
insurance) as We may require, and in such arnounts and for such periods as We may require naming Us as additional loss payee; {c) Y
the provisions of any Project Documents regarding the application of any insurance proceeds from "master” or "blankel” policies &
covering the Condominium Project shall supersede the provisions of Paragraph 4 of this Morigage 1o the exient necessary to avojd ?
conflict between the provisions theroaf and hereof; (d) You hereby assign to Us the right to receive distributions on accouns of the
Property under “master” or "blanket” policies covering the Condominium Project. to the etent not applied (o the restoration
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14, Defuult, If You breach any term in this Mortgage, or if Borrower fails to pcrform any nbllsation under the Agreoment, We
may, at Our option, declare all sums secured by this Mortgage 1o he immediaiely due and payable without further demand and mny

invoke the power of sale under this Morigage &id any other remedics permitted by law. We may collect from You ali reasonabic
costs incurred in enforcing the terms of this Mcrtgage, including atiomey's fees and allocsted costs of Qur salaried employees.

Y

15. Assignment of Reuts. As addirional security hereunder, You hereby assign 1o Us the rents of the Propenty; provided,
however, thar You shall have, prior io acceleration under Paragraph 14 hereof or abandonment of the Property, the right to collect

and retzin such rents as they become due and payable.

i5. Future Loan Advances. Upon Your requuit, We st Our option may make Futute Loan Advances to You or Borrower, Such
Future Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or ngresment

stating that said note o7 sareemest is 8o secured,

17. Release. Upon paymral of all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b) Your request,
We shall release this Mortgap: and You shall pay all costs of recordation, if any.

18. Appointment of Receiver: Lzad.: in Possession. Ypon acceleration under this Morigage or abandonment of the Property,
We shall be entitled 10 have a receiver ipgointed by a cow:t 10 enter upon, take possession of, and manage the Property and collect
the rents of the Property including those pesi due. All rents collected by the receiver shall be applied firsi (o payment of the costs
of management of the Property and collectivi o« rents, including but not limited to, receiver's fees and premiums on the receiver's
bonds and reasonable atiorneys fees and then to the sums secured by this Morigage. The receiver shall be liable to account only for

those rents actually received.

19. Statement of Obligation. We may collect a fee iGr anishing a statement of obligation in an amount not o exceed the
maximum amount permitted under applicable jaw.

20. No Merger. There shail be no merger of the interest or estate crrated by this Morigage with any other interest or eslate in the
Property at any time held by or for Our benefit in any capacity, without Cor prior written consent.

21. Fixture Filing. This Mortage constitutes a financing statement filed a: ¢ fixture filing in the Official Records of the County
Recarder of the county in which the Property is located with respect to any and al’iiztures included within the term "Property” as
used in this Mortgage and with respect to any goods of other personal property tha: mav now or hereafter become such fixtures,

22. Third Party Waivers. In the event that any of You has not also signed the Agreemv.at us Borrower, each of You: (a) agrees
that We may, from time to time, without potice 1o, consent from or demand on You, and wit'iow affecting or impairing in any way
any of Our rights or Your abligations, (i) renew, extend, accelerate, compromise or change t.e interest rate or other terms of the
Agrecment and any promissory nole or agreemens evidencing a Future Loan Advance, and (i} ascep), waive and release other
security (including guarantees) for the obligations arising under the Agreement or any Promissory fiuic 7s sgreement evidoncing a
Future Loan Advance, and (b) waives (i) any right o require Us 1o proceed against any Borrower or- a1y other person, proceed
against or exhaust any socurity for the obligations secured by this Morigage or pursue any other remedy in ‘Jut power whatsoever,
(ii) any defense or sight sgainst Us arising out of any disabllity or other defense or cessation of liability of any Borrower for any
reason other than full payment, (iii) any defense or right against Us arising out of Our foreclosure upon the Property, even. though
such foreclosure results in the loss of any right of subrogation, reimbursement or other right You have against any Borrower, (iv}
all presentments, -diligence, protests, demands and notice of protest, dishonor, and nonperformance, (v) until payment in full of the
indebtedness securcd by this Mortgage, any right of subrogation or the benefit of any security for such indebtedness, anc (vi) @9
benefit of the statute of limitations affecting the Property 10 the extent.permitted by law. Any partial payment by Borrower or otherl
circumstance that operates to lof} any statute of limitations as to such p-crson shall operaie to toll such siatute as 1o You. &

23. Choice of Law. This Mortgage will be governed by and mterpraed in accordance with the fedcrnl laws of the Umled Smﬂ(
and where not inconsistent with the laws of the Stale of lilinis, regardless of the state in which You or Borrower resides, .

24. Your Copy. You shall be given oas conformed oopy of the Agreame.m and t.lus Mongage

el R A S R T L LIV T o . o A . B . . [ :
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RIDER - LEGAL DESCRIPTION

LOT 12 IN BLOCK 17 IMN WINSTON PARK NORTHWEST, UNIT NUMBER 2, BEING A

SUBDIVISION IN SECTION 13, TUWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TC PLAT THEREOF RECORDED IN THE
RECORDER’'S OFFICE OF COOK COUNTY, ILLINOIS, AS DOCUMENT 17 536 792, AND
RE-RECORDLL.ON JUNE 30, 1959, AS DOCUMENT 17 584 144, IN COOK COUNTY,

ILLINOIS.

02-13-315-012

THIS RIDER IS ATTACHED TO AND MADE A PART COF THIS MORTGAGE DATED
NOVEMBER 17, 1994 A.D.




