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S MORTGAGE ("Securit; instrument”) is given on
SILVING ALVARADO, A Marr.srl *%an and REBECCA JAVIRR, His Wife and FRLIPE
JAVIER, A Married Man and JOSERFINA JAVIBR, His Wife and JULI%QRTIZ,
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{(*Borrower"), This Security t is given to

which is orgapized and existing under the laws of
addressis 870 E HIGGINS RD SUITE 132
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Loan #$187119

SBPTEMERR 23, 1994

. The Morigagor is

Married MAN

1375 SRS

. AN ILLINOIS CORPORATION

78 STATE OF ILLINROIS
. SCHAUMBJ" G IL 60173

(" Zender”). Borrower owes Lender the principal sum of

ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED FIFTY R'D
HU/100 - -cermereceeramanmaenacaceanccsananans

monthly payments, with the full debt, if not paid earlier, due and payable on

This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Nois, with interest, and ajl renewals, 7%

Oollars (US. § 191,250.00
This debt is evidenced by Bonower's note dated the same date »v this Securiy !nstrument (*Note®), which provides f

QUTLEEN 1, 2024

, and whose

extensions and modifications; (b} the payment of all other sums, with interest, advanced unss: parsgraph 6 to protect the
sccurity of this Security Instrument; and (c) the performance of Borrower's covensnts and xgre2msats under thin Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey i Lender the following

described property located in
IOT 57 IN CHARLES N, HINCKLEY'S SUBDIVISION OF LOTS 4 AND 5 IN WARNER'Z

SURDIVISION OF THE SOUTHEAST QUARTE

Cook

13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which bas the address of

Lllinois

Q-umu o1z

60641

FHA Diinsls Mortgage - 492

VIR MONTOAGE FONAS - (31312028100 - 80011

Papatiof @

Ireisle:

D -

Item # 13-22-418-011
4040 ROSCOE, CHICAGO

{Zip Code] ("Property Address”);

Fo7das4 i

J.C.O.

County, iifinois:

R QP SECTION 22, TOWNSHIP 40 NORTH, RANGB
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TOGETHER WITH all the improvements now or hereafter erectod on the property, md alf casoments, ights,
appurtenances, rents, royaltion, minsral, oif and gas rights and profits, water rights and stock and all fixtures now or hereafier a
part of the property. All replacements and sdditions shall alse be covered by thie Security Instrument. All of the foregoing is

referred to in this Security Instrument as the ‘Property. "

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveysd and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants
and will defend geaerally the title to the Property against all claims and demands, subjoct 10 any encumbrances of record.

1, Payment of Principal, Interest siid Late Charge. Borrower shall pay when due the principal of, and intsrest on, the
debt evidenced by the Note and Inte charges dus under the Nofe.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in sach monthly payment,
together with the ;rinzipal and intereat as et forth in the Note and any lats charges, an instaiiment of any () taxes and special
sssessiments levied or'to be levied against the Proparty, (b) feasehiold payments or ground rents on the Property, and {(c}
premiums for insuranc: reguiced by paragraph 4.

Each monthly installmet £or itets (a), (b), and (c) shal] equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficieu: to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each iteon r+il be accumuiated by Lender within & period ending one month before an item would
become delinquent. Leader shall hold ths amounts collected in trust to pay ilems (n), (b), and (¢} before they become

delinquent,

if at any time the total of the payment: Leld by Lender for itoms (s), (b), and (c), together with the future monthly
payments for such items paysble to Lender prior i ‘e due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items wheu 722, and if payments on the Note are current, then Lender sball either
refund the excess over one-sixth of the astimated payments uicredit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. [ the total of the payments made by Borrower for item (v), (b),
or (c) is insufficient to pay the item when due, then Borrower uhall pay to Lender any amount necessary to make up the

deficiency on or before the date the item becomes due.

As used in this Security Instrument, **Secretary” means the Secretury of Housing and Urban Development or his or her
designee. In any year in which the Lander must pay a mortgage insurancs premivm to the Secretary (or any year in which such
premium would have been required if the Lender sill hold the Security Instruinent;, sach monthly payment shall also include
cither: (i) an installment of the annual mortgage insurance premium to be paid by "ader to the Secretary, or (li) a monthly
charge instead of & mortgage insurance premium if this Security lustrument is held Uy #iic Secretary. Each monthly installment
of the mortgage insurance pmmium shall be in an amount sufficient to accumulate the fuii anuual mortgage insucance premium
with Lender one montk prior to the date the full annual mortgage insurance premium is dus tu the Secretn.ry or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount oqual to one-rwe'iis of one-half percent of the
outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, doirawer's account shall
be credited with the balance remmining for all instal!ments for items (w), (b), and (¢} and any morigaye incurance premium
installment that Lender has not become obligated to pay to the Sacretary, and Lender shall promptly refund uny excess funds to
Borrower. [mmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
eredited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All paymeats under paragraplis 1 and 2 shall be applied by Leader as foliows:

First, to the mortgage insurance premium to be paid by Leader to the Secretary or to the monthly charge by the Secreiary

instesd of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rsats, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due uador the Note;

Fourtb to amortization of the principal of the Note;

Fifh, to Iate charges due under the Noto,
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4 Flre. Flood and Other Hazard Insurance. Borrower ahdl Insure al! improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lander requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secrotary. All insurance shali be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable to, Lender.

In the event of losa, Borrower shall give Lander immediate notice by mail. Lender may make proof of loss if nol made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lander jointly. All or any part of the Insurance proceeds may bo applied by
Lender, at its option, either (s} to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the reastoration or repair
of the damaged Property. Any application of the piocoeds to the principal shall not extend or postpono the due date of the
monthly payment wiich are referred (o in paragraph 2, or change the amount of such payments. Any excess insurunce procecds
over an amount requi.cd to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitled taer.to,

In the event of foreclosce of this Security Instrument or other transfer of title (o the Property that extinguishes the
indebtedness, all right, title and in‘erest of Borrower in and (o insurance policies in force ahall pass to the purchaser.

8. Occupancy, Preservation, ‘Miiptenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estetish. and use the Property aa Borrower's principal residence within sixty days afier
the execution of this Security [nstrument and (hall continue to occupy the Property as Borrower’s principal residence for at least
ons year after the date of occupancy, unless the Sacystary determines this requirement will causs undue hardship for Borrower,
or unless oxtenualing circumstances exist which are hayand Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit aasic or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable woar and tear excep.ed. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reascastls action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in defauit if Borrower, during t5e ioan application process, gave materially false or insccurate
information or statemeats to Lender (or failed to provide Lender vit% say maierial informatior) in connection with the ioan
evidenced by the Note, including, but not limited to, representations couceming Borrower’s occupancy of the Property as &
principal residence. If this Security Instrument is on a leasehold, Borrow shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehoid and fee title shall not '« nierged unless Lender agrees to the merger in

writing.
6. Charges to Borrower and Protection of Lender’s Rights in the Property. Brirowor shall pay all governmental or

municipal charges, fines and impositions that are not included in paragraph 2. Borrowe: sha!l pay these obligations on time
directly to the eatity which is ow=d the payment. If failure to pay would adversely affect Lend.r's interest in the Property, upon

Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by paragraph 2, or fails to perfeiriany other covenants &
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly <f¥ci Leader's rights g
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do (A
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Propesty, including payment of 9

taxes, hazard insurance and other items mentioned in paragraph 2. 7

Any amounts disbursed by Lender under this paragraph shail become an additional debt of Borrower and bo secured by
this Security Instrument. Theee amounts shall bear interest from the date of disburcsment, at the Note rate, and 2! the option of

Lender, shall be immediately due and paysble.

7. Condemnation. The proceeds of any award or cleim for damages, direct or consequential, in connection with any
condemnation ar other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the sxtent of the fi:ll amount of the indebtedness that remains unpaid under the Note and this Security
Tnstrument. Lender shall apply such proceads to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied In the order provided in paragrapb 3, and then to prepayment of principal. Any
application of the proceeds to the principal shali not extend or postpone the due datc of the monthly payments, w

L R od or p e
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“seforred 1o in paragraph 2, or change the amount of such payments. Any excoss proceeds over an smount required to pay all
outstanding indebicdness under the Note and this Security Instrument shall be paid lo the eatity Jegally entitied thersta,

i

Ve g

8. Fees. Londer may collect feos and charges authorizad by the Secretary.

9, Grounds for Acceleration of Debt,

(s) Default. Lander may, except as limited by regulations issued by the Secrelazy in the case of payment defaults,
requir immediate payment in full of all sums secured by this Security Instruwent if:
(i) Borrower defaults by failing to pay in full any monthiy paymeat required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for & period of thirty days, to perform any other obligations contained in this

Security Instrument

(b) Sale Wit'out Credit Approval. Lender ahall, if permitted by applicable law and with the prior approval of the
Secretary, reqire immediste payment in full of all sums secured by this Security Instrument if:
(i) All or ps:( o the Property, or a beneficial interest in & st owning all or part of the Property, is sold or
otherwise transfeerv:] {other than by devise or descent) by the Borrower, and
(i) The Property ‘s ast cocupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee do 2 30 occupy the Property but his or her credit hus not been spproved in socordance with the

requirements of the Secretary,

{c) No Waiver, If circumstances occu the: would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does rit vaive its rights with respect to subsequent events.

td) Regulations of HUD Secretary. In many “iscumstances regulations ismied by the Secretary will limit Lender’s
rights in the case of pryment defaults 1o require iruncdiste paymeat in full and foreciose if not paid. This Security
Instrument does not authorize acceleration or foreclosmre i€ not permitted by regulations of the Secretary.

{¢) Mortgage Not Insured. Borrower agrees that should tiés Seourity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within €3 2vys from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediats 7.2yment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secre’ary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrumeat and the Note secures thoreby, shall be desmed conclusive proof of
such ineligibility. Notwithstanding the foiegoing, this option may not be eiersised by Lender whea the unavailability
of insurance is solely due to Lender’s failure to remit & mortgage insurance premizim to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate nayment in full because of
Borrower’s fuilure to pay an amount due under the Note or this Security Instrument. Thia right app) es even afler foreclogure
procesdings are instituted. To reinstate the Security Instrument, Borrower shall tender in a fump sur »!i xmounts required to
bring Borrower's account current including, to the exteat they are obligations of Borrowsr under inis Sscurity Instrument,
foreclosure costs and reasomable and customary attomeys’ fees and expenses properly associnied wit's the foreclosure
procesding. Upon reinstatement by Borrower, thia Security Instrument and the obligations that it secures shall remain in effect
as if Let.der had no! required immediate paymeat in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted roinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or {ii) reinstatzment will adversely affect the priority of the lien v.eated by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amoartization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to releass the iiability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearsnce by Lender in exercising any right or remedy shall not be s waiver of or preclude the

exercise of any right or remedy.
a7 00
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12, Successors and Assigns Bound; Joint and Severs) thilhy, Co-SIgnen The covenanh md agreements of this
Security Instrument shali bind and bensfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenanis and agreoments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exscute the Note: (u) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligatad to pay the sums
secured by this Security Inetrument; and (¢c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law roquires use of another method. 'The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to
Lender’s address stated herein or any address Lender designaies by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parsgraph.

14. Governing Law; Severability. This Security Instrument shali be govemed by federal law and the law of the
jurisdiction in which 'ne Property is located. In the event that any provision or clause of this Security Instrument or the Nots
conflicts with applicable !aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conli~.ing provision. To this end the provisioos of this Security Instriment and the Note are declared

to be severable.
LS. Borrower's Copy. Borrower ria'l be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower wiconditionally assigns and transfers to Londor all the renls and ravenues of the
Property. Borrower authorizes Lander of Lenos:"s agents to collect the renta and revenucs and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agcris. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumens, Tarrower shall collect and receive all rents and reveaues of the Property
as trustse for the benefit of Lender and Borrower. This »7eignment of rents constituies an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breack to Borrower: (a) all rents re~eived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be spplied to the sums secured by the Securit; 'strument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) euch tenant of the Prope ty shal! pay all rents due and unpaid to Leader or
Lender's agent on Lender's written demand Lo the tenant.

Borrowcr has not executed any prior assignment of the rents and has not and '+l not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.
Lender shall not be required to enter upon, take control of or maintain the Property befoi¢ or after giving notice of breach

to Borrower, However, Lender or a judicially appointed receiver may do 8o at any time there i a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender, Thiz asiiznment of rents of the

Proparty shall terminate when the debt secured by the Security Instrumest is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreciose
this Security Instrument by judiciai proceeding. Lender shall be entitied (o collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Barrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.

028366y s
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20. Riders to thiy Secursy ‘rstrument. If ona or more riders are executed by Barrower and recorded together with this
__ Security Instrument, the covenana’ =7 each such rider shall be incorporated into and sball amend and supplement the covenants _
and agreements of this Security Instruwreni as if the rider(s} were a part of this Security Instrument.

[Check applicable box(ee)] N
Condominiuia Rider o Gradusted Payment Rider G Other {Specify]
Planned Unit Development Rider  L_4 iFrowing Eguity Rider Adjustable Rate Rider

BY SIGNING BELUW, Borrower sccepts and sgrees to tle turms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it. ,

Witnesses: 2: VA /
. : ’ (Seal)
Q ' @:m SILVING PLViRADO -Bocrowe
s _z?éé(/ﬂ zéf"‘;? (Seal)

- - REBECCA JAVIER 7 -Borrowse
e tte (Seal) POUENS | | §
FELIPE JAVIER JAVIER -Borrower
-4
STATE OF ILLINOIS, Cock County ss: )
[, THE UNDERSIGNED , & Notary Public in and for said county and state do hereby certify g
that SILVIND ALVARADO and REBECCA JAVIBR and FELIPE JAVIER and JOSBFINA JAVIER and o
JULIO CORTIZ and XIOOKREX ANA MARIA ORTIZ g

, personally known to me o be the sama person(s) whose name(s)
g T heY
d purposes therein set forth.
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[THA Case No.
131:7726075-729

Loan & 187119

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  23RD day of
SEPTEMBER , 18%% , and is incosporated into ard shall be deemed to amend and supplement

the Mortgage, Deod of Trust or Security Deed (*'Security Instrument'’) of the same date given by the undersigned
{*‘Borrower'') to secure Borrower’s Note {*‘Note'") to

LINCOLN MORTGAGR & PUNDING , AN ILLINOIS CORPORATION
(the *‘Lender"} of the same date and covering the propesty described in the Security Instrument and located at;

4040 ROSCOE
CHICAGO, ILLINOIS 60641

[Property Addresm]

THE NOTE CONT/.INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERE(T RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In adivion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant rad agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CYLA#MGES

(A) Change Date

The interest rate may change on the first day of  JANORAY , 1996 , and on that day
of each succeeding year. "Change Dato” means each date on which ie interest rate could change.

(B} The Index
Beginning with the first Change Dale, the interest rate will be based 0 a1 Index. "Index” means the weekly

average yield on United States Trexsury Securities adjusted to a constant mair:ity of one year, as made avajlable
by the Federal Reserve Board. "Current Index” means the most recent Index figire available 30 days before the
Change Dats. If the Index (as defined above) is no ionger available, Lender will (2> a8 a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee." Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND ONE HALF percentage point(s) { 2,500 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this ronnded amount will be the new interest rate until the next

Change Date,

(D) Limits on Interest Rate Changes
The interest rate wili never increase or decreass by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be miore than five percentage points (5.0%) higher or lower than the

initial interest rate.

Pagetet2 FHA Mnitistate ARM -9
@.-591 $100.02 VIAP MORTGAGE FORMS - (31312834100 - BOOZ1-728 jﬁﬂl
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{(E) Calculation of Payment Chonge

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balancs which would be owed on the Change Date if there had boen no default in payment on the
Note, reduced by the smount of any prepayments to principal. The result of this calculation will be the amount of
the new monthiy psyment of principal and Interest,

{F} Notice of Changes

Lender will give notice to Borrower of any change in the intercst rate and monthly payment smount, The
notice must be given at least 25 days before the new monthly payment amount [s due, and must set forth (i) the
date of the actice, (ii) the Change Date, (iii) the old interest rats, (iv}) the new intcrest rats, (v) the new menthiy
peyment amovzt, (vi) the Current Index and the date it was published, (vif) the method of calculating the change
in monthly pay.nent amount, and (viii) any other information which may be required by law from time to time,

(G) Effective Date of Changes

A new interest ratc criculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrovs#; shall make & payment in the new monthly amount beginning on the first payment
date which occurs at least 25 dr.ys after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrawer si<!' have no obligation to pay any incresse in the monthly paymenl amount
calculated in accordance with paragrarn () of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. i€ th=-monthly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender failec t5 give limely notice of the decrease and Borrower made any monthly
payment amounts exceading the payment amuzis? which should have been stated in a timely notice, then Borrower
has the option to either (i) demand the return to Lorrosver of any excess payment, with intorest thereon at the Note
rate (a mate equal to the interest rate which should have been stated in a timely notice), or (li) request that any
excess payment, with interset thereon at the Note rate, e /.pplied as payment of principal. Lender’s obligation to
return any excess payment with interest on demand is not (a8’ guble oven if the Note is otherwise ansigned befors
the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agiees 10 the

AN

fd _{Seal)

SILVINO ALVARADO -Borrowsr REBECCA JAVIER -Barrowsr
Sl t x )

4“7 e {Seal) ] e (Seal)

FELIPE JAVIER -Borrower EFI JA -Botrower

(Space Below This Line Reserved for Ackmowiedgment]




