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MORTGAGE

. (Direct) |
* This mortgagy made and entered into this £ 32/*'» /a./y of WWW#LJ:%’

, First National Bank of Blue Island, not personally, but as Trustee inder

‘/ﬁ ? by and hetwezn a Trust Agreement datad March 10, 1981, known as Trust Number 81012
{herecinafier refe.rred to as L.ortgagor) dnd the Administratnr of the Small Business Administration. an agencr of the
Gevernment =f ine United States of America {hareinafter refersed 10 as mortgagee ), who maintaine sn office anl
pince of business at  Post Office Box 12247, Birmingham, Alabawma 35202-2247

WrrvmsszTh, that for the consideration hereinsfter stited, reccipt of which is hereby acknowledged, the
motizagor does heroby morigage, sell, grant, assign, and convey unto the mortgagee, his successors and asigns, 11}

of the following rescribed praperty aitusted and baing in the County of Cook

Qo 0l -
{LLING(S . DEFT-01 RECORDTRG

THR085 TROM 9178 11/28/9% 09:36500

19494 8 S ¥ PRL-pOTPT
CUOK COMMYY RECORDER

THE SOUTH 20 FEET OF MOT THIRTY~SEVEN (37), AND THE NORTH S FEET OF LOT
THIRTY-SLX (36) IN WAYEFIKD FIRST ADDITION, BEING WILLIAM A. BOND's
SUBDIVISION OF BLOCK TWELVE-(12), IN WAKEMAN'S SUBDIVISLION O¥ THE EAST
HALF OF TUE SOUTH EAST QJARTLR OF SECTION 27, TOWNSHUIP 28 NORTH, RANGE 14
wAST OF THE THIRD PRINCI?AL WERIDIAN IN COOK COUNTY, ILLINDIS.

Permanent Index Nusber; _20-27-420-011 e
Common Known Street Address: /27 _South SF, LAwrance, ChLicya, Lilinois 60619

Mortgagor, on behalf of himsell and sach und every person claiming by, througa or under tho Mortgagor, herchy
waives any und oll rights to redemption, statuiory or otherwise, withoul prejudice (o Mortgugee's right to any
remedy, legal or equitable which Mortgngee muay pussue (0 enforce puyment or to eflect esilection of all or ony part
of tha indebtedness secured by this Morigage, an:d without prejudice of Mortgageo’s righat to u deficiency judgment
or any ather approprinte relief in the event of foreclasure of this Mortgage.

Together with snd including sl bulldings, !l Gxwres incinding but not Himited 1o all pluiablng, heating, ligh-
ing, vemiilating, refrigereting, incineraiing, alr conditloning appacatus, anil clevators (e drigagor horeby
declaring that it is intended that the Hemy hercin enumerated shal! be deemed to have bees permunently in.
statied 4~ pract of the really ), and ol lnprovemonts now or hereafier oxisting thereon: the heraditanients and
appurticnances and all athere rights thereunto belonging, or in anywise apperiaining, and she reversion and re-
versions, remainder snd remainders, all righis of redomplion, and the renis, isvues, and profits of the above
dexceibed property (provided, however, that the marigagor shall be entitled 1o the posaemsion of reld property
2nd 1o collect and retain the rents, issites, snd profits until defsult hereuniler). To have and 1o hold 1tha same
sale the morigaaee and the auccessars in interes: of the morigager forevar in fee simple or such other ontato,
if any, as s atmied herein, free from all rights und beneflt under and by virtue of the homeatead exemption laws.
Mortgugor hereby refenses und waives oll rights under und by vietue of the homestead exesnption haws of Lhis state,

The mortgagor covensnis that he is lawlfully seised and posssssed o/ and hea the right 10 sl and convey said
property: that the same ia free from all encumbrances except as hereinabova recited: and that he hereby binda
himsell and his succoseors in interest to warrant and defand the title aforesaid thernto and every part theteof agsins
the claime of s}l persons whomscever.

This instrument is given Lo secure the payment ¢f & promissory hote dated October 19, 1994
Flrat Natfonal Bank of Bluae faland, not porsonnlly,

in the principal sum of $ 17,400.00 ., signed by but as Trusteo unduar a ‘Prusnt Agroemenr dated Mavch

in behaif of herself 10, 1981, known as Trust No, 81012 » ncorporaie
herein by refersnce and held hy Mortgagee. The obligation hereby secured mutures
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3. The morizagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall faif te perform any covenant or agreement of this instrument ar the proraissary note secured herehy, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and the mortigagee or his assigna may before or after entry
rell snid property without appraisement (the morigagor having waived and assigned to the mortgagee all rights of
appraisemat) :

it) at judicial sale pursuant 10 the provisions of 28 U.S.C. 2001 (a): or

(11) at the option of the mongagee, either by auction or by sclicitation of scaled bida, for the highest and
besi bid complying with the terms of sale and manaer of payment specified in th= published notice of sale, first
giving four weeks' notice of the time, terms, and place of such sale. by advertizement not less than once
during each of said four weeks in a newspaper publishcd or distributed in the county in which said property
is situaled, all other notice being hercby waived by the mortgagor (and said morigagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the propsrty 10 be sold or at the Federal, county, or city courthouse for the county in which the
property is located. Th~ morigagee in hereby authorized 10 execute for and on behalf of the mortgagor and to
deliver to th¢ purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as 1o <62 happening of the default upon which the execution of the power of sale hervin granted
depcads; and chircxid morigagor herehy constitutes nnd appbints the mortgagee or any agent or attorney of the
mortgagee, the szent and sttomey in fact ol said mortgagor to make such recitaly and to execute said
conve;.ace and birel,y covenants and agrees that the recitaia so made shall be effectual te bar sll aquity or
righi of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and cunviyed to the martgagee; ov

. 1) take any other aizropriste’action pursuant to state or Federal statute either in state or Federal
cobrt or otherwise jor the dispiaition of the property.

In the evpnil of a sale as hereinabove providad, the mortgngor or any person in possession nnder the mortgagor shall
then become and be tehasits holding over 2.ad Lhall forthwith deliver possession Lo the purchaser at such sale or be
summarily dispossessed, in accordance wiith thc provisions of Iaw applicable to tenants holding over. The power
and sgency hereby granted are coupled with (i ‘nterest and are irrevocable by death or otherwise, and are granted
#s cumulative to the remadies for collection of s/1d linlebtedress provided by law.

4. The proceeds of any sale of sald property in accord acs with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses incvrred by the mortgagee for the purpose of protecting or main:
taining said property, and ressonable attorneyn’ fees: secundly. 1o pay the indebtedness secured hereby; and thirdly,
to pay sany surplus or excess to the person or persoms legally entitled thereto,

5. In the avent said property is sold at a judicial foreclosure saleor pursuant 10 the power of sale hercinabove
granted, and the proceeds are not sufficient to pay the total indeblednca seci=ed by this inetrumant and evidenced by
said promissory note, the mortgagee will bs entitled to & deficiency judgme it fo- the amount of the deficiency withous
regard tc appraisements.

6. In the event the mortgmgor fails to poy any Federal, siate, or local tax assesamst, income tax or other tax lien,
charge, fee. or other expense charged against the property, the morigages is hereby suthorized at his option to pay
the same. 42y sums so paid by the mortgagee shall be added to and became a part of (h:: principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. Il the mortyagor shal) pay and
discharge the indabledness evidenced by said promissory note, and shall puy such sums anash-.{! Jischarge all taxes
and liens and the costs, {ees, and expenses of making, enforcing, and executing thie mortgage. o this mongage
shall be cancoled and surrendered.

7. The covenants hercin contained shatl bind and the benefits and advantages shall inure to thn reapective sue-
vessors and sssigna of the parties hereto. Whenever used, the singular number shall include the plural the plural the
singular, and the use of any gender shall include all genders,

8. No waiver of any covenant herein or of the abligation secured hereby shall at any time thercafter be held
to be a waiver of the terma hereof or of the nate secured hereby,

9. In zompliance with section 101.1(d) of the Rules and Regulatlons of the Small Rusinoss Adminiatration [13 .
C.F.R. 101.1{d) ), this instrument is 10 be construed and enforced in nccordance with applicable Federal jaw. ¢

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un.

enfarceabie shall not in any way impair or precludn the enforcement of the ceinnining provisions or portions of
this instrumeru,

Yro sy,
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