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MORTGAGE
(irect)

o

ony ) )
morigage made and entered into this - ‘rh/‘/m day of v N odei Senf
19 7 . by and between  JOHN W. WILLIAMS AND SHIRLEY A. WILLIAMS, HUSHAND AND WIFE

(hereinafter refarred 1o a8 mortgagor) dnd the Administrator of the Small Business Administrarion, an agency cf the
Government of the United States of America (horeinafter relerred to us morigagee), who maimteing sa office and
placn af business at  POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 352022247

Wrrnmsexrn, that for the considerstion hereinsfter stated, reczipt of whith is heraby achnowlodged, the
mortgagor <30, hereby mortgage, sell, grant, amign, and convey unto the morgagee, his successors and wmigns, sll
of the followiug deseribed property situsted and being in the County of COOK
State of

ILLINOW

DEPT-0L RECORDING ; $17.50

TI0003 TRAN $392 11/28/94 (9164300
M3 I DW NP PR TT2YV
COOK COUMTY RECORDER

The North Twenty Five 25) feet af Lot "A" ("a™)
In the Subdivigion lot One Husdred (100) and North Elaven (11}
inches of Lot Ninaty ¥ivo (99) in the Subdivision of the
- Wast Half (}) of tha Norcbwese Quarter (i) of the Northwest
Quarter (}) (axcapt rallioid) of Secticn 12, Township 39 Norch, Range 13,
Emst of the Third Principa!. Moridian.

st

Permanent Index Number: 1612-102-032-000 =
Common Known Street Addeess: 622 North Treoy. Chicaga. Illinnirc 60612

Mortgagor, on behalf of himself and each und every person cluiming by, through, o' under the Morgagor, hereby
waives any and nl} righis to redemption, stajutury or otherwise, without prejudice 17 Pforigugee’s right to uny
remedy, legat or equitnble which Mortgugee may pursue to enforee payment or 1o effectepliection of wdl or any part
of the indehtedness secured by this Mortguge, nad without prejudice of Mortgugee’s riglit ton deficieney judgment
or any other appropriate relief in the event of foreclosure of this Mortguge.

Tagether with and including all bulldings, all Axtures incluting but not Jimited 10 o)l plumbing, heating, ligin-
ing, ventllating, refrigerating. incinecating, alr condittoning apparatus, and elevalors (the mortgagor hereby
doclaring that il is intended that the ieme herelnt enumerated shall he deemed to have baetn parmanently in-
«talled an part of the realty 2, and all improvemenis now or herealier existing thereon: the hereditementin el
apputicnances anid 2} nther rights thereunio beiunging, or in anywise appertaining, and the reversion and re.
vernions, remainder and remminders, all righis of redempiion, and the rents, isnues, and profita of the above
deseribad propery (provided, hawever, that the mortgngor shull he entitied o the possession of said property
and (o callect and retaln the renis, nsues, and profiic until defsull heceander), To have and 1o hold the same
unio the mortgagee and the succensors in inlevest of the morigages Corever in Cee simple or such other eslate,
if any. as is stated heveln, frea from ull rights und benefit unuer und by virtue of the homestead exemuption laws,
Mortgagor hevehy relesses and waives all righis undor and by viriue of the homestend exemption lnws of this stute,

The morigagor covemants that he is lawiully seizsed and possessed o and has the right to sell andi convey aja,
property: that the same is free from all encumbrances excepl ae hevainabove recited: and that he hereby bimds
himeelf and his succomors in interest to warrant and dafend the titls aloresaiid thereto and eveory part thereof -;d&-_l .
the claims of all persons whomaoever. o

- This instrumeant is given to sacure the payment of » promissory note dated  APRIL 13, 1994

in the principal sum of 3 24,000.00 ,signed by JOHEN W. WILLIAMS AND SHIRLEY A. WILLIAMS

in hehall nt THEMSELVES » incorpuruted;

b; reference nnd heid by Mortgagee. The obligation hereby secured matures
wod Form 937 (3=73) Previous Kd!sione ara Obrelote. THIRTY (30)

W

veurs from date of Note.

ra
o
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3. The mortzagor covenants and agrees that if he shall fail 1o pay said indebiedness or sny pari thereol when
duz. or shall {ail to perform any covenant or agrrement of this instrument ar the promisssry note secured hareby, the
entire indeotedness hereby secured ehall imimediately become due, pavable. and coliectible without notice, at the
option of the moertgagee or musizns. regardiess of maturity. and the mortgagee or s sssigns mav before or afier entry
sell said propert; without apprawsement (the mongagor having waived anad assiened 1o the morigagee ail rights of
appraisement) :

tt) at judicial sale pursuant to the provimons of 28 U.S.C. 200)1a1: or

(1t) at the option of the maorigagee, either by aurtion or by solicrtation of cealed bids, for the highest and
best bid complying with the terms of sale and munner of payment specifiad in the published notice of sale, first
giving four weeks' notice of the time, terms. and place of such sale. by advertisement not less than onee
during each of said foiir weebs in » newspaper published ov distributed in the county in which said property
is situated, sll other notice being hereby waived by the mortgagor 1acd said mortgagee. or any person on
behalfl nf o.id mortgagee, may bid with the unpaid indebiednesa evidenced by said note. Said sale shal) be
l.cid at or ou the properiy to be sold or at the Federal, county, or city courthouse for the county in which the
propeny is locaied. The mortgagee is hereby authorized 1o execuie for and on behalf of the morigagor and o
deliver to the purchaser at such sale a sufficient conveyance of said propenty, which conveyance shall contain
recitals as to ttie huppening of the default upen which the execution of the power af sale hercin granted
depends: snd the s7id morigagor hereby constilnies and appainia tne morigagee or any agent or attorpey of the
montgagee, the ageit and atiomey in [acl of eaid mortgagor to make such recitals and 1o exccute said
conveyance and heredy’ covenanu and agrees that the recitals so made ahall be effectual 1o bar all eguity or
right of redemplion, hunise ead, dower, and all other exemptions of the morigagor, 5!l of which are hereby
expresaly waived and convercid to the martgagee: or

totr} take anv other appropriaie action pursuacrt 1o ciale or Federal sislute either in state or Feder=)
caurtt or otherwise {~~ the dispasition of the propeiny.

In the event of u sale s» heretnanove proviisa Ve morigaror or any peradn 10 poroion unaer the mortgagor shet
ithen become and be 1enanis Dolding over and il forthwith deliver posseasion to the purchaser at such sale or be
summarily dispossessed. in acenrdance with (he provistons of law apphicable 1o tenania holding over. The power
snd agency hereby granied ave coupled wilh an yiereat ang are ierevocable by death nr otherwise. and ate granied
as cumulative to the remedies for coilection of saiu indebiedness provided by law,

4. The proceeds of any sale of said properiy 1n recorcenewith the preceding paragraphs shall be spplied first
Lo pay the coats and expenses of said sale, the expenses incurrid by the morigages for the purpase of protecliog or main
1ainIng saidl propeny. and ressonsble atiornevs’ fees: secundly, 70 v the indebhtedness secured hereby: and third)y.
to pay any surplus or excess 1o the parson or pzrsons legslly exizied therelo.

5. la the event ssid property is sold at » judicial foreclosure sale ol parsuam 1o the power ol sale hereinabove
granted, and the procecds are noi sufficient o pav the total indebtedneaszecures by this instroment and evidenced by

ssii] promissory matc, the monigagee will be entitled to a deficiency judgment (or the amouns of the deficiency without
regard io si-preiscment

6 Inthe event the mortgakor faiis vo pav any Fedreral, slate, or focal tax assesamenzd arcome 1ax of other tax hen.
charge, fee. or other expense chargea acainst the properiy, the murtgadees 1 herebs aulnoriasd at hos oplon o pa
the same. Anv suma so paid In thie mornicager ahall e added 16 wnd Beeome a part of the nepcipal amount of the
indebiednesa evidenced by said note. subyect 1o the aame terme and eondition: U the morizaser shall puy and
discharge the indehiedoesy evitd=nerd by st proaussory noede. anil shall pay such seme and shad¥dlrcharge al) tanes
and fiens and the coats, Tees, and exnenses of makine, enforeinz, and executing tivs mortpage, fhea ths mortgue:
shalt be canceled and surrenaeren

T. The covenants herein contmined shall bind and the benefits and advaniazes shall anure 10 the veapeclive aue .
cessors and sarigns of the parti~» harelo. Whenever used, the angular number shall include tne piural, the piuvral the
siagular, and the wae of sny gender shall include all genders.

a. ho‘wlivu of anv covenant herein or of the obhigation sccured hereln ahall wt any uume thereafier be held
10 be a weiver ol the 1erma hereot or of the note secured nerebs

9 In compli-n.ef with seetron 101.1id 1 of 1he Ruies and Kewrulanone of th- amall Business Adminimration 110
C.F.R. 101.1{d) ]. tiin 1astrument ¢ 10 be construed and eniorced u, accordance witn apoiicabie Fedaral v

10. A judicial decree. order, or judmrent holdiug ANy proviaion or partion of this nstrument invalid or un.

en{orceable shall not in any way impair or oreciude the eniorcement of the remainIing provisons or portions of
this nstrumeni.

Us o e tiagy
BRA Fovm 91T 1Bm7s)
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