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CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION
HOME EQUITY CREDIT LINE MORTGAGE

This Home Lquity Cradi Line Morqpage is mude chis _ _39tE ___ _ da Novembey 19 94
between the Mongagor, ___ YERNON J. BALGEMANN TAND DARLENLE 1.. _BALGEMANN, hig wl fo )
(herein "*Borrower'') and the Mortgagee, Chesterfield rederul Savings and lmn Association of meugu, a (,nrpumliun organ-
ized and existing under the laws of the United States of America whose uddress is 10801 South Wentern Avenue, Chicago,

Ithinois 60643 (hercin ' Lender™ ).

WHEREAS, HBorrower and Lender have entered into a Chesterhield Federal Savings and Loan Association Home Equity r
Credit Line Agreement (The **Agreement’') daied . November 19t h 10 9% _ | pursiunt o which d\
Baorrower may from time 1o time unt)) ____ Novembcr l9“'- 2004 hurrnw from Lender sums which
shall not in the aggregate outstanding principal balance exceed $__23,000.00 the **Maximum Credit™ pius
intcreat. Interest on the sums borrowed pursuant to the Agreement is payuble al lhc rate and at the times provided for in
the Agroement. After _November 19th, 20J4 fihe “*Final Maturity Date’") all sums outstanding ender the

Agreement, together with interest thereon, are dae and puynble,

TO SECURE 10 Lerwdir the repayment of the indebtedness incurred pursuant to the Agreement, with interest thereon, the
payment of all otherauris, with interest thereon, advanced in accordance herewith 1o protect the security of this Morigage.
and the performance o/ th.c covenants and agreements of Borrower contained herein und in the Agreement, Borrower does
hereby morigage, grant +ad convey to Lender the following described property located in the County of __COQK____,
Siate of Hlinois:

Unit Number 18 1in LAGLE RIDGE CONDOMINIUM UNIT {1, as delinoated on a survey of the
following described ~ial estate: That pert of the South Eaat quarter ol Section 32,
Township 36 North, Range 1}, East of the Third Principal Meridian, which survey. is
attached as Exhibit "A" ¢0.che Declaration of Condominium recorded as Document ™.
Number 91315399 and as amended from time to time together with its undivided w;
percentage interest In the Ccumon Elements in COOK COUNTY, ILLINOIS. yom

The lien: of this mortgage on the Lommon Klegmente shall be automatically released as

to the percentage of the Common El¢rients set forth 1: amended Declaratious filed of
record in accordance with the Condorminivm Declaration recorded as Document 91315399
and the lien of this Mortgage shall aulomatically attach to additional! Common Elements
as such amended Declarations are filed of vecord, in the percentages set forth in such
amended Declarations, which percentages {r# hereby conveyed effec:ive on the recording
of such amended Declarations as though con'E!cd hereby.

Mortgagor also hereby grants to Mortgagee, ite suucessors and assigna, as rights and
easements appurtenant to the above described reai-estate, the rights and sasements
for the benefit of said property set forth in tne afirementioned Declaration.

This Mortgage is subject to all Rights, Easements, Restc-ictions, Conditions, Covenants
and Reservations contained {n said Declaration the sam=2 4is though the provisions of

‘said Declaration were recited and stipulated at Iength herzin.

£ 00K COUNTY, iLLINOIS
OF!‘ £ED FUx RECORD

S, NOY 28 AMIIE0T 94998L3L

W VEVYSEEY6

PERMANENT INDEX NUMBER: 27~32~-400-022~1074

10701 Eagle Ridge Dr., Unit 18, Orland Park: 1L 60462-8850

which has the address of
{herein “"Property Address'’).

TOGETHER with al! the improvements nov. or hereafter erected on the property, and afl casements, rights, sppurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights, and water stock. and &l fixtures now or hereafter attach -
ed to the property, all of which, including replucements and aJdditions thereto, shall be deemed to be wnd remain a part of
the propert s covered by this Morigage: and all of the foregoing, together with sajd propeny, (or leasehold estate if this Mort-
gage is on a leusehold) are herein referred to as the *'Property.’’

Borrower covenants that Borrower 1s lawfully seised f the estate hereby conveyed und has the right 10 mortgage, grant and
convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims and
demarls, subject to any mortgages, declarations, easements or restrictions listed in a schedule of coverage in any title insurance

pulicy insuring Lender’s interest in the property. . B@} ‘%ﬁ E;Y!
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9, Borrower nol Reltudlmlllii lE:I:i i“i tﬁ‘"l ur n@ m :f JnWpiher werm of the Agrecoent
ur this Morigage granied b oWl t\apy Buce. iN (i rer opetrgte 10 release;in any manner,
the liabllity of the original Borrower and Barrawer's suceossors innerest Lender shatl not be required (o commence pro-

ceedings againat such successor or rofuse 10 exiend time for puyvient or otherwise modify uny term of the Agreement or
this Mortgage by reason of any demand made by the original Borrower and Burrower’s successors in interest.

10. Forbearance by Lender Not & Walver, Any forbeasance by Lender in exercising any right or remedy under the
Agreerricnt or heretinder, or ptherwise afforded by applicable law, shall ot be u waiver of or preciude the exercise of iy
such right or remsedy. The procurement of insurunce or the payment of tuxes or other ens or charges by Lemder shudl nog .
be 8 weiver of Lender's rights 10 accelerate the maturity ol the indebtedness secured by this Martgige, -~

11. Remedics Cumulative. All remedies provided in this Mortgage are distinet and cumulative ta any other r.ght nr}
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or succeasively - =

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements hercin cmh‘,;
tained shall bind, and the rights hereunder shall inure to the respeitive successors and assigns of Lender and Borrower, sub-2%
jeet to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. The
captions and headings of parugrarhs of this Mongage are for convent :nce anly and are not 1o be used to interpret or define
the provisions hercof.

13. Notice, Except for any notice requised under appiicable las to be given in another manner (8) any notice to Bor-
rower provided for in this Muortgage shail be given by mailing such potice by First Class Maul, addiessed 10 Borrawer at
the Property Addrzis or at such ather address as Borrower mey designate by notice to Lender as provided herein, and (9
any notice to Lesacr ,hall be given by First Class Mail to Lender’s address or to such other address as Lender may designite
by notice 1 Borrow.r as provided herein. Any notice provided for in this Morigage shall be deemed to have heen given
to Borrower or Lende! o) the earlier of: (1) the date hand delivery is aciually made, or (2) the date nitice is deposited into
the U.S. Mail system oy ritst Class Mail.

14. Governing Law; Sevw rability. This Mortgage shall be governed by the luw of the State of lllinois. In the event
that any provision or clause oi{nis:Mortgage or the Agreement conflicts with applicable law, such conflict shall not affect
provislons of this Mortgage or tlic Agreement which can be given effect without the conflicting provision, and w this emd
the provisions of the Mortgage «=i the Agreement are declired 1o be severable,

15. Borrower’s Copy. Borrower shalCue furaished a conformed copy of the Agresment and of this Mortgage o the

)

time of exccution or afler recordation heveof. . . :
S T

16. ‘Transfer of the Property: Assumpiion. If alFor Wg[ﬁr&@[mﬁ‘ Pr'Hpcrty nr an jnterest therein is sold, transferred
of conveyed by Borrower without Lender’s prior/wiltten connal wxalfing (a) the creation of 4 lien or encumbrance subor-
dinate to this Mortgage, (b} the creation of 2 puriPaso.-noncy security-inlerest Tor household appliances or (<) a transfer
by devisc. descent or by operation of law upon the dcatli of a joint tenant. Lender may, at Lender’s option, declare all the
sums secured by this Mortgage 10 be immediately due and payable.

17. Revolving Credit Loan. This Morigage is given to secure a revolving credit loan and shall secure not only present-
Iy existing indebtedness under the Agrezment but also future advarces. whether such advances are obhigatory or o be made
8t the option of the Lend=r, or utherwise, as are made within 18 véars from the date hereof, to the same extent as if such
future advances were made on the date of the execution of this Modpige, although there may be no advance made wt the
time of execution of this Morigage and althuugh there may be no indebiginess secured hereby oulstanding ut the time any
advance is made. The ticn of this Mortguge shall be valid as 1o gli indebtedness secured herchy, including future advances,
from the time of its filing for record in the recorder’s or registrar’s oftizs of the county in which the Property is located.
The tolal amount of indebtedness secuicd hereby may increase or decrease from time to time, but the totad unpaid balance
of indebtedness secured hereby (including disbursements which the Lender may.ma'ic under this Mortgage, the Agreement,
or any other document with respect thereto) at any one time outstanding shall noi exvecd the Maxiimum Credit, plus intcrest
thereon and any disbursements made for paym~ai of taxes, specisl assessments or-inruavence on the Property amd interest
on such disburserents {all such indebledness being hereinafter referred 1o as the ' maximSaromount secured hereby ') This
Mortgage shall be valid and have priority over all subsequent liens and cncumbrances, including statutory liens, excepting
solely taxes and assessments levied on the Property. to the extent of the maximum amout secured hereby.

18. Acceleration. (A) REMEDIES: Upon an event of Delault or Borrower's breach of anls covenant or agreement of
Borrower in this Morigage or the Agreement, including the covenants 1o pay when due and sums scCeied by this Morigage,
Lender at Lender's aption may declare all of the sums secured by this Mortgage to be immediately Gur ardl payable withom
further demand. and/or may Lerminate the availability of louns under the Agreement and may forecluse this Morigage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of forec!osure, Gaviwling, but not
limited to, reasonable attorneys’ fees, and costs of documentary evidence, abstracts and title reports.

(B} TERMINATION AN[Y ACCELERATION UPON DEFAULT: This Agreement may be terminated by the Lender and
require you to pay us the entire outstanding balance in one payment, and charge you certain fees if (a) you engage in fraud
or matcrial misrapressntation in connection with this plan: (b) you fail to meet the repayment terms of the Agreement; or
{c) you act or fail to act in a way that adversely affects our securily interest. Upon Default, the Leader at its option may
refuse to make additional Loans and declare all amounts you owe (o the Lender under this Agreement to be immediately
due and paysble. All outstanding Loans and accrued Finance Uharges shall be immediately due and owing, and the Account

shall be aumomaticaliy terminated.

i
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