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COOK COUNTY, ILLINDIS
HILED FOR RECORD

NORTH FEDERAL SAVINGS BANK  ar i o ,
100 W. NORTH AVE. MMOVE PH 253 94998609
CHICAGO, IL 60610

Loan Number : 49-126551

’

¢
ISPACTE AROVE THIS LINE FOR KECORDING DATA]

MORTGAGE

THIS MORTGAGE) (" Security instrument”) is given on November 18. 1994
The mongagor s JOAN ‘v, DALY, AN UMMARRIED WOMAN HAVING NEVER BEEN MARRIED,

and JAMES H. ENGSZFOM, BACHELOR
("Borrower®y. This Security Instrument is givea to

NORTH FEDERAL SAVINGS BANK
which is orgsnized snd existing undes the-iows of ' THE UNITED STATES OF AMERICA , wil whowe address is

100 w. NORTH AVE., CHICAGT, ILLINOIS 60610

("Lender™). Borrower owes Lender the rmupul uu:n af
ONE HUNDRED THIRTY-THREE THOUS)ND SIX HUNDRED FIFTY DOLLARS l\NlD
Dillars (U.5.$ 133,650.00 ) This debiia sndenced by Docowor's noto datedl the mune date aa this Seuzruy
instrument ("Note®), which provides for monthly  paymentswith the full debi, f not paid - oxrlier, doe and puyable on
December 1, 2024 . This Secunty fnmivmonl secures 1o Lepder: (u) the repuyment of the dehl
evidenced by the Note, with interest, and all renewals, extengons and modifications of the Note; (%) the puyment of all
by sums, with interest, advanced under paragraph 7 to proteét the security of this Security Instrament; and (c) the
performance of Borrower's covenunts und ngreements undor this Security Iustrument and the Nuate. For this purpose,
Borrower does herehy mortgage, grant and convey to Lender the followiig described property located in

COCK

County, Winoix;

LOTS 3 AND 4 IN BLOCK 78 IN §. E. GROSS’ THIRD ADCITION TO GROSSDALE,

BEING A SUBDIVISION OF PART OF SECTION 3, TOWNSHIF %A NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

PIN: 18-03-110-033

L

§098¢616

BROOKFIELD

which has the address of 4004 ARTHUR F1l
Y

[Strent]

60513 ("Propenty Address®);
{Zip Code]
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TOGETHER WITH #il the improvements now or herealler eresbod on the praperty, und all ¢gxemgnis, appurienwncen, nnd
fixtisen now or heresler a purt of the property. Al replacementa and additions shail nlvo be covered hy this Seeanty Tustrument,
Al of the foregong s referred 10 in this Szcunty lostrument an the "Property,”

BORROWER COVENANTS that borrower is lawilly seiserd of the estate hereby conveyed and has the right 10 grant and

vonvey the Property and thal the Property is unencumbered, tigept for encumbrances of record. Borrosver warriats and will
deloat generally the title to the Property ugainat all claims and demands, subject to nny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nafional use and nog-uniform covenanta with hmited
varisnions by jurisdiction 1o conatitute a uniform sscurity insirument covering real property.

UNIFORM COVYENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the prineipal
of and interest on the debt evidenced by the Note and duy prepayment and late charges due inder the Nate,

2, Funds for Tuxes und lnsurunee. Subject to applicaine 'aw or to a written waiver by Lender, Borrowsr shall pay to
Lender on the day nonthly payments are due under the Note, untii the Note is paid in full, & sum (*Fundsa"} for: (2} yearly thxes
and usessmnents which may attain priority over this Security Instrumont an a lien on the Property, (b) yourly lensehold piymonts
ot ground rents on the Vroperty, if unys (¢) yenrly hazard or property insurance premiums; (d) yearly flood insurince premismy, il
any; (e) vearly mortgagednsurnnce premivis, it any; and (£} any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph P70 lieu of the payment of mortgage insurance premiums. These items are cailed "Escrow Itemn®
Lender may, at any lime,coiivet and hold Funds in an amount not to exceed the maximum amount a lender Yor u federally
relited tmorgage lora may rogstye Jor Borrower's escrow wecount under the federal Resl Estate Settlement Procedures Act of
1974 us wmended from time toire, 12 (LS.C.§ 2601 e seq. ("RESPA"), unless another law that applies (o the Funds seis 4
lesser amounl, (1 s, Lender may, st upy time, callect and kold Fands in an amount not to exceed the losser nmount, Lender may
estimate the amount of Funds due i the husis of current data and reisonable estiinates of expendituren of future Escrow ftons
or atherwise in uecordance with appiicable lvw;

The Funds shall he held in an institution whezs deposits are insured by a federal agency, instrumentahty, or entity (including
Lender, if Lender is such an institution) or in eny Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow
itemns, Lender may not charge Borrower fur holding and applying the Funds, snnoally analyzing the escrow account, or venfying
the Escrow Hems, unlesa Lender pays Borrower interers un the ¥unds and applicable law permits Lender 1o make such a churee.
However, Lender may requive Borrower to pay & one-ipracharge for un independunt real catale tax reporting service used by
Lender in connection with 1his Josn, unleas applicable law providtes otherwise, Unleas an agreement in made or applicable law
requires interest to be paid, Lender shall not be required to fay borrower any interest or earnings on the Fundw. Borrower #nd
Lender inuy ugree in writing, however, that interest shall be paid on 'he Funds. Lender shull give to Burrower, without charge, an
anoual accounting of the Funds showing credits and debita to vhie Frade and the purpose for which ench debit to the Funds was
made. The Funds are pledged uy additional security for all sums secures b this Security Instrumenl.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account to Borrower for
the excess Funds iti accordance with the requirements of applicable law. 1¥4ne amount of the Funds helkd by Lender st any tine
is not sufficient to pay the Escrow [tems when due, L.ender may so uotily Borriwer'in writing, and, in such cane Dorrower shall
pay to Lender the nmount necessary to make up the deficiency. Burrower shall migke up the deficiency in ne more than twelve
monthly payments, at Lender's sole discretion,

Upea payment in full of al! sums secured by this Security Instrument, Lender shall promptly refund to Borrower iy Funds
held by Lender. 1f, under paragraph 21, Lender shaill acquire or sell the Property, Lender, priot 10 the acquisition or ssle of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale us a credit againat the sums secured by this
Security [nstrument.

A, Application of Puyments. Unless applicable law provides otherwise, all payments received oy Leader under paragraphs |
and 2 shall be applied: fiest, to any prepayment charges due under the Note; second, to smounts puyshle under paragraph 2;
third, to interest due: tourth, Lo principal due; and last, to any late charges due under the note,

4. Churges: Liens, Borrower shall pay all 1:xes, assessmeis, charges, fines and impositions attributit! to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground remts, 1f any. Borrower shall pay these
obligations in the manner piovided in paragraph 2, or if not paid in that manaer, Borrower shall pay them on e directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to he paid under this paragraph, if

Borrower makes these puyments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,
Borrower shall promptly discharge any lisn which has prionty over this Security Instrumeni unless Borrower: (n) agrees i

writing to the payment of the obligation secured by the lien in 8 manner acceptubie tn Lender; (h) contesty in good faith the lien
by, or defends against entorcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien: or (¢) secures from the holder of the liea an agreement satisfactory to Lender subordinaling the lien to
this Secunty Instrument. [f Lender determines that any part of the Property is subject ta 4 lien which may attain priority over
this Security Instruntent, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzurd or Property Insurunwe. Borrower shall Yeep the improvements now existing or hereafter erected on the Property
insured against loss by iire, hozards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

Form 3014 9/90 (page 2 of 6 pages)
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reguings. Vhe insuranee carrier providing the insurance shall be ciiosen by Borrowor subject to Leader's approval which shall not
b unrcasonably withheld. 1 Borrower Tails to maintain covernge deseribed above, Lender may, at Lender's option, oblain cuvcmgc
to proteet Lender's rights in the Property in accordance with purageaph 7.

All insurance polivies ord renewals shull be acceplable 10 Lender and shall include 8 standard mostgage clause. Lender ahall
have the right 1o hold the policies and renewals. I Lender requires, Borrower shall prompily ve i Lender sll receipts of paid
premiums and renewal notices, §s the event of loss, Burrower shall give prompl notice to the inurance carrier and Leoder. §ender
may muke prool of lom if not made promplly by Borrower.

Uniree Lender and Borrower otherwise agree in writing, insurance proveeds shall be applied o restoration or sepair of the
Property dumaged, il the restoration of sepair is economically feasible and Lender's secunty 8 not lessened. 1T the restoration or
repair is nol coonumically feasible or Lender's security would be lessened, the insuranee procecds shall be applied to the sums
secured by this Sccurnity Instrument, whether or not ten due, with sny excess paid o Borrower. [T Borrower shandons the Praperty,
of does nol answer within 30 days & notice from Lender that the insrance caeeice ban offered to seitle a cliim, then Leader iony
willeet the insutanse oniweeds. bender moy use the procecds o repuir o festore the Property or Lo pay sumn secused by this
Sceurity Tastriment, whather or not then due. The day periswd will begin e.en the nolice is given,

Unbess Lender und (Borower otherwise agree in writing, any application of proveeds o prncipal shall not extend or postpone
e due date of the monthly prgments refurted te in paragraphs 1 and 2 or chunge the amount of the payments, I undee pamgraph
M othe Property i acquired by Leader, Borrower's tight o any insurance policies and proceeds resulting from damage to the
Propeny prios 1o the acquisition shs!s pass o Lender 1o the extent of the sums secured by this Secunty bntrument immedintely
prior to the acquisition.

6, Occupaney, Freservition, Malnteneser and Protection of thw Property; Bomower's Loun Applieatiorm; Lenseholids, Borrower
shadl ivvupy, estnblish, and uee the Propecty” s Botsower's principal residencs within sixly days after the execution of this Security
Invirument amt shall continue to wcepy the Prapesty aa borrower's principal wesidence for ut teast one year alter the date of
ovcupancy, unless Lender otherwise agreea in veritine, which consen! shall not be unreasonably withheld, or unless extenusting
circumatanees exisl which wre beyond Borrower's oontrol. Borrower shall not destroy, damage or impaic the Property, allow the
Property 1o deleriorle, ar commit waste on the Projerty, Borrower shall be in default if any fordeiture action or procceding,
whether civil or cnminal, i begun that in Lender's good” aith judgment could result in Torfeiture of the Praperty o otherwise
mienially impuir the lien created by this Security Inacrunnent of Lender's security interesl. Porrower may cure auch o defanit and
reimatate, s proveded in puragruph 18, by causing the action or prooeading to be dismissed with a rafing that, in Lender’s goed faith
deteemination, precludes forfeitare of the Borrower's interest in the Peoperty or vther material impairment ol the liea created by
thix Sceurily fnstrument or Lender's security intecest, Borrower shall abay be in defauht if Borrower, during the losn application
provess, gave materially falwe or (naccurate information or statements to Lepder (or failed to provide Lender with any material
infurmation) in connection with the fvan evidenced by the Note, including, blt ot limited 1o, representations concerning Burtawet's
uceupancy of the Property as a principal residence, IT tus Securily Instrumeniss on_sa-leaschold, Borrower shall comply with afl the
provisions of the Jease. I Borrower acquites fee title to the Property, the leaschold amd the fee e shall not merge unless Lender
dgrecs Lo the mierger in wriling,

7, Protection of Tender's Rights in the Property. I Borrowor fails to perform the covedants and sgrecments contained in Lhis
Sceurity Instrument, or there is ¢ legul proceeding that may signilicantly affeet Lender's righte/cibe Propesty {such an i proceeding
in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulutions), then Lenter may do and pay for whalever
is necessary to protect the value of the Property and Lender's cights in the Property. Lender's actions pzy include paying nny stins
weeured by s lien which has priority over this Security instrument, cppearing in couzt, paying ressonsbie attneys' fees and entering
on the Property 1o make repuiss. Although Lender may take action under this parsgraph 7, Lender does nod bave 1o do so.

Any amounts disburmed by Lender under this purazraph 7 shall beeomwe additional debi of Borroweraecured by this Seeurity
nstrument. Uniess Boniower anxd Lender agree to othee terms of payinent, these amoats shall bear interest from the date of
dishursement i the Note rate and shatl be pavable, with interest, upon notice from Lender to Botrower requesting_gayment,

§. Mortguge Dnsurnnee, 17 Lender required mortgage insurance as o condition of making the lonn aecured by thix Sceunty
Instrument, Borrower shall pay the premiums requieed (o maintain the morigage insumnce in effect Il % any reanon, the
morgnge insuranee caveruge Tequired by Lender fapses or ceuses to be in effect, Borrower shall pay the pramives required to
ubtain coverage substantially equivalent to the mortgage insurance previously in effect, ut # cost substanuaily equivient i the cost
t Borrawer of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [T subsuntially
vquivalenl morigage insurance coverage is not available, Borrower shall pay to Lender cach month o sum equal o one-tweifth of
the yearly mortgage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased 1o be in effect.
Lender will accept, use and telain these payments s a loss rescrve in lieu of morigage insurance. Loss reserve payients may oo
longer be required, at the oplion of Lender, if mortgage insusance coverage (in the amount and for the period that Lender
requires) provided by an insurer apptoved by Lender again becomes available and is obtained. Bosrower shall pay the premiums
required o maintain mortgage insurance in effect, or o provide a loas reserve, until the requirement for mortgage insurance ends in
avcardance with any written agreement between Borrower and Lender or upplicable law.

9, Impection, Lender or ils agent may make reasonable entries upon and inspections of the Propesiy. Lender shall give
Borrower notice at the lime of or prior 1o an inapection apecilying reasonuble cause f[oe the inspection.

10. Condemnstion. The proceeds of any award of claim for Jumages, direel or consequential, in connection  with any
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condemnation or ather taking of any part of the Property, or fur conveyunee in lieu of condemnation, are hereby amsigned and shatt
be puid o Lender.

In the event of a total taking of the Propeny, the proceeds shall be applicd e the sums secured by this Security Instrument,
whether or nat then Jwe, with any excena paid to Borrower, In the cvent of w partial wxing of the Propedy in which the fair smarkot
vilue of the Property immediately before the laking i equal to or grealer than the amount of the wums secured by thie Securily
tnstrument immediztely before the wkiog, saless Borrowe: and Lender othorwise agree in wiiting, the sutns socured by this Security
lntrumoni shali he reduced by the amount of the provoeds makiplied by the Toltowing fraction: (a) the ol amount of the sume
wevred immediately before the taking, divided by (b} the Tair murket value of the Property inmediately before the 1aking. Any
batunce shall be paid to Borrower, (it the event of o partisl taking of the Property tn which the fuir innrket value of the Property
immediately beliee the taking is less than the amount of the mima seeured imunedintely before the king, unless Bagrowes and
Lender otherwise agree in writing or unjess applicable tuw otherwise provides, the procoods shall be applied to g sma secured by
thin Secunty Jitrument whether or pot the sums sse then due,

Il the Propersin abundoned by Borrower, or i, alter notice by Loader to Borrower thit the codemnor offem to make on
awinrd of mitle s claimior dnmages, Boriower Tnils to rospond to Lendor within 30 days afler the date the aotice is given, Lender
in authorized 0 collect dnd aoply the proceads, s its option, either o restorution or repaie of the Propeny or 1o the suma sevured
by this Security Intrumentewhither or not then due,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or pistpone
the due gate of the monthly payment:refereed to in pasngrapha | and 2 or change the amount of such pyymenia,

1T, Borrewer Not Relewsed; Cotbearance by Vender Not o Walver, Extennion of the time For payment o modification of
amortization of the sums secured by this Sscurily Instrgment granted by Lender to any suecomor in inderest of Borcowey sl pot
vperte o release the liahility of the osgin Hotrower or Rorrower's successon i interest. Lender shall not be required Lo
commence proceedings agoind any tuccessor in iiorest or refuse e extend time for payment or otherwise modify amaortization of
the sums secured by thig Se¢urity Instrument by resson of any demand made by the original Borrower or Borrowrr's successats in
interest. Any forbesrance by Lender in oxercising ary 74ght or remedy shall not be a waiver of or preclude the erercise of any right
ot remedy.

12, Successors nnd Assigns Bound; Juint aod Severs’-lability; Cosigners. The covenants and agreements of thin Security
instrument shall bind and benefit the successon and smigis of Candes and Borrower, subject to the provisions af paragraph 17,
Borrowers vovenanty and agreemonts shall be joint and severa!. Any Borrower whe co-signs this Security Instrument bt does not
exccute the Note: (o) is cogigning this Scourity Instrument only (to aportgage, grant and convey that Borrower's interest in the
Propecty undee the termy of this Securily Instrument; (b) is not piowvially obligated W pay the sums secured by this Secunity
lasteusnent; and (¢) ugrees that Lender and any other Borrower may agree U extend, maodify, forbear or muke any accommodations
with regard Lo the terms ol this Sceurity Instrument or the Note without that Borrower’s consent,

13. Loan Charges, I the loan secured by this Sccuridy Instrument is subjost w a tow which sels maximom foan charges, vad that
faw is finally interpreied so that the interest or other loan charges collected or twibe collected in constection with the loan exceed
the pennitted limits, then: (n) any such foan chorge shall be reduced by the amount revessacy to seduce the charge to the permitted
iimit; nnd thy uny sume already collected from Borrower which exceeded pesmitied limita wilbbe refunded 10 Borrower. Lendee may
choome o make this refurd by redueing the phncipal owed under the Nute or by making o dizeet payment to Borrower. W a refunid
reduces principal, the seduction will be treated us s partial prepayment without nny prepaymert charge under the Note.

14, Nutices. Any notice to Borrower provided for i this Sccurity Instsument shall be given by delivering it or by mailing it hy
first closs mail untess applicable law requires use of enother method, The notice shall be directed W the Praperty Address or any
other address Borrower designistes by notice to Lender. Any notice 1o Lender shall be given by fimt Sassari!t 1o Lender's address
stated herein or any other address Lender designates by notice to Borrower, Any notice provided for indhia_Security Instrument
shatl be deemed to have been given o Borrower of Lender when given as provided in this paragraph.

15, Governing 1aw: Severability, Thia Security Instrument shall be governed by federal law and the law of whe jurisdiction in
which the Property 18 located. In the event that any provision or clause of this Security Instrumunt or the Note conflicts with
applicable law, such conflict shail not affect other provisions of this Sccurity [natrument or the Note which can be given effect
withowt the conBlicting provision, To this end the provisions of this Sceurity Instrument and the Note nee declured ta be severnble,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tronsfer of the Property or a Benelicial Inierest in Borrower, 1F all or any pant of the Property or any mterest in o s sabd
ar teansferred tor af o benelicial interest 1n Borrower in sold or teansferred and Berrower I8 not a natural peeson) withuut Lender's
privr written consent, Lender may, al ils aption, sequized immediate payment in il of all sums secused by this Securily Instrument. 3

However, this option shall not be exercised by Lender if esercive is prohibited by federa) law as of the date of this Security "
L

Inatruinent, -

If Lender exercises this uption, Lender shall give Borrower notioe of acceferation. The notice shall pravide o perind of not less M7

Lod

’
than 30 days from the date the natice in delivered or mailed within which Borrower owst pay alt sums secured by thin Secerity E'f‘
Instrument. If Bogrower fails 1o pay these suma prior o the expiration of this period, Lender may invoke any remedien permitted by * 0/

this Securily lnatrument withoul further notice or demund on Borrower, P
18, Borrower's Right to Reinstate, 1f Borrower meets cortain oonditions, Borrower shall heve the right 1o have enforcement of ‘E

this Sceurity Instrument discontinued at any time prior to the earlier of:(a) 5 days (or such other period ss applicable law may
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. apecify for reiastatement) before sale of the Property pursusnt to any Fower of aale contaiged in this Secypiy [nsteument; or (b)
cutry of i udgment enforving this Security Instrument.  Thone conditions are thut Rorrewer: (a) pays Lender all muns which then
would be due under this Security Inmrument and the Note ¢ it po acceluration had ocenrred; (b) cures wny defanlt of any other
covenrats or ngreements; (¢} pays ull expensen incurred in enforcing this Security {nmtrument, including, but not limited to,
resnonable attorneys’ fees; and (d) takes such action as Lender may reasonubly require to assure that the lien of this Secority
lnstzument, Leuders rights in the Property rrd Borrower's obligation o pay the sumns secured by this Seeunty Instrament shall
conlinie unchauged, Upon reinstatement by Borrower, this Seeurity Instrument and the obligntiona secured hereby shall remain
fully effective a9 if no seceleration had occurred. However, thia right 10 reinstate shall not apply in the case of acceleration under
gt 17,

i, Sute of Note; {hange of Logn Servicer. The Note or « partiaf interest in the Note (together with this Secunty lnmtrument)
muy he sold one vr more times withow prior notice ta Borrower. A sale sy reault in o change in the eatily (knuwn ww the "Loin
Servicer”) that collects moathly payments due under the Note and this Security Instrument, There also may be one or more
changes of the Loun Servicer unrelsted to  aitle of the Note, If thers is o change of the Loan Servicer, Horrower will be given
written notice of the change in accordance with parsgraph {4 above and spplicnbie law. The noiice wil state the name nnd
addremn of the new Loan Servicer gnd the addrema to which peyments should he mude. The notice will adso comain nny other
mformation required by npplicabls law,

20, Hueardows Sabwauces, Horrower shall not cause or pormit the presonce, use, diwposaf, storage, or relense of any
Hazurdous Substances or’se in the Property, Borrower shall not do, nar allow anyone elie to do, anything alfecting the Propeny
that is in violation of any Epvironmental Law, The preceding two sentonces shall nol apply to the presence, use, or storage o1
the Property of small quaniier of Hazardous Substances that are genernlly recognized to be approprinte to aormal residential
uses and (o maiutenance of the/froperty.

Borrower shall promptly give” Ligder written notice of any investigation, claim, demanid, lawsuit or other action by uny
governinents! or regulntory sgency cr trivate panty involving the Property and any Hazardous Substance or Environmenta) Law of
which Borrower has actual knowiedge, If Rorrower lesins, or is notified by gay governmental or regulatory suthority, ihat sny
removal or other remediation of any Haiarios Substance nffecting the Properly is necessury, Borrower shail promptly take al)
necessary remedial actions in accordance with Envizonmental Law.

Ay used in this parsgraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous aubstences hy
Eavironmental Law and the followirs substaoced: rasoline, kerosene, other flammable or toxic petroleum products, toxic
peatividen and herbicides, volutile solvents, materials confaizing ashestos or formuldehyde, and radioactive matorialn, As used in
thon paragraph 20, *Environmentid Law™ means federal lrwruad taws of the jurisdiction where the Property is located that relate

to hesith, safety or envitonmentul protection,

NON-UNIFORM COVENANTS. Borrower and Lender farthee covenunt aad agree ay follows:

31, Acceleration: Remedies. Lender shall give aotice to Brreasr pric - to accelerntion following Borrowsr's brewch of any
covengnt or agreement in this Security Instrument (hat nci prior t7 sccelerntion under purugruph 17 unless applicable law
provides otherwise),  he notice shall specify: {u} the default; (h) the wetisa cequired to cure the defaull; {c) a dute, aot less than
0 days Trom the date the notice is given 1o Borraver, hy which the defuull must be cured; snd (d) that Miture to cure the defuult
on or hefore the dute specified in the notice muy result in accelerntion of i sums secured by this Security Instrument,
foreclosure by judicia) procevding sind sule of the Property, he notice shall further inform Borrower of the right o reinstate ufter
acceferntion ind the right to assert in the foreclusure proceeding the non-existence «f a defuuit or any other defense of Borrower
to wcelerntion and Toreclosure. 1F the default is ot cured on or hefore the date specifes ip-the natice, Lender ot its option may
require immediate puyment in full of all sumy secured by this Security Instrument withowt Visther demand und may foreciose this
Security Instrament by judicial proceeding. Lender shall be eatitled to collect all expemses @icurred in pursuing the remediey
prosided in this parugraph 21, including, buy not limited to, attorneys’ fees and costs of title evizence

22, Release, Upon payment of all sums secured hy this Security Instrument, Lender shall (eleare this decurity {nstrument
without charge to Borrower, Borrower shal! pay any recordation costs,

23, Waive of Homestead, Borrower waives all right of homestead exemption in the Property.

&
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24¢ Ridery (0 this Security Instrinniest. [f one of more ridors are emcutud by Borrower and recorded tnﬂvthur witly this Secunty
Instrument, the covenants and ngrosmeuts of ench auch ridor shall ke incorporated into and shall wmend wnd supploment the
covennnty #nd agreements of this Security Inatrument aw if the rider(x) were a part of this Secerity Instrument.
[Check applicable box(es)]

XX Adjustuble Rate Rider {T] Condominium Rider [C1 144 Family Rider
E'](}radmuod Payniemt Rider D Planned Unit Development Rider L__] Biwoekly Puyment Rider
[ Baltoon Rider [T] Rate Improvement Rider [ Second Home Rider

[::] Other(s) |specify]

BY SIGNINQ BELOW, Borrowsr uccepts and agrees to the torms and covenanta contained in this Security Instrunient und in
any rider(s) executed Fy Borrower and recorded with it.

Witnesses:

@Zbﬂ V. / .) W (Sonl)

OAN M DALY -Borrower

1 %7911 (Senl)

JAMES H. ENGSTROM ~Borrower

STATE OF B.LINOIS,  / Arr& County ss:
1, . A M , & Notary Public in and for said county and state,

do hereby certity that JOAN M, DALY, AN UNMARRIED WOM:iN HAVING NEVER BEEN MARRIED
and JAMES H. ENGSTROM, BACHELOR

, personally knewn to me 1o be the same porson(s) whose nume(s) are
subscribed to the foregoing instrument, uppeared before me this day in person, and acknowlodged tha they signed
and delivered the said instrument as their free and voluntary act, for the uses and purposes therein set

forth.

g /z/ﬂ{/
Given under my hand and officinl seal, this / ysof W “S
My Commission expires: @ Q

== 0* A v

§2.m Notary Puhlic
grﬂ 1994
'cTﬁmrr :

Y THC
This instrunzent was prepared hy NOFr\RrpuguC STA &
--E._. 'Exn ’, e .
H TN d

{(Namo)
100 W. NORTH AVE., CHICAGD, IL 60610

(Address)

AR S A
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ADJUSTABLE RATE LOAN RIDER

Loar ¥umber ; 49-1265%1
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN
THE INTERENT RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WLl RESULT IN LOWER PAYMENTS.

Wewrds, numberes o pheases proceded by a [7] are applicable only if the ] i marked, ey, []

This Rider is made this 18th day of November 1994 , and s
incornorated into and shull be deemed to amend &nd supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the "Security Instrument*) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note
to

NORTH YEDERAL SAVINGS BANK

(the "Lender™) ©f he same date (the "Note") #nd covering the property described in the Security Instrwment snd
focuted at

4004 ARTHUR, BROCKFIELD, IL 60513

(Property Adérew}

Modifiestlons, Tn nddibon 1w the covennnte und sgresments mude in the Security lLintrument, Horrower and Lender
turther covenant und agree an foliovn;

A. INTEREST RATE AND SCHEDULEO PAYMENT CHANGES

(1) initi Interest Rute

The Note provides for an "Initinl [ntereit Xile® of 7.750  %. The Nole provides for changes in the
interest rute and the scheduled paymenta,

(2} Chunpe Dutes

Each date on which iny interest rate could change is called » "Thange Date”

{You tmust check one box and il in the appropriate information)

fY The Note interest rate may change on the firs! day of the month begianing on  December 1, 1999

and on the first day of the month every 12 months thereafter.
] The Note interest rate may change on the tuy of the.ironth begnning on
and on the! dey of the montii every maonths thereafler,
[ The Nute interest rate may change
and on every thereafter.

(3} The Index
Changes in the interest rate are governed by changes in an interest rate index called the "Lidza" The Index is:

THE NATIONAL MONTHLY MEDIAN COST OF FUNDS

The most recent Index figure available as of the date @ 45 days [_—_] days before each Change Date
is called the "Current Index”,

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me netice of this choice.

ADJUSTABLE RATE LOAN RIDER
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{4y Uabeetation of Chunges
Beture each Change Date, the Note Holder will ealculate my new interest rute by adding
TWO AND 1/2
percentage pointy ( 2.500 %) to the Current index. The Note Holder will then round the result of this
addition to the nearest
xx (¥ou st check ane bax amd fill In any appropriate reunding value)
(R one-cighth of one percentage point (0.125% ).
| of ane percentuge puoint { % ).
Subject to the limils stated in Section A{S) on page two, this rounded amount will be my new interest rute unlil the
next Change Date,
The Nove Holder will then determine the amount of the scheduled payment that would he suflicient to ropay the
unpaid principel that | am expected to owe at the Changs Date in lull on the maturity date at my new interest rate in
nubstamially equul payments, The result of this calculation wilt be the new wmount of my scheduled payment,

(§) Limits or_Trierest Rule Changes

The interest reie_bam requiced to pay at the first Change Dute will not be grenter thun 8.750 %
or {ess than AN Y %. Thereafler, my interest rate will never incrense or decrease on any single Chunge
Date hy more than e
percentage point { 2 000 %) from the rate of interest 1 hive been paying for the preceding period.

(You must check ene box und fill in 1ae o preopriate lmit{s))
[CIMy interest rute will never ho'grenter than %.
pq My interest rate will never be yroutes than 13,750 % or ess than 7.750 %.

ih) Effective Date of Changes

My new interest rate will become effective 0 each Change Date. | will pay the amount of my new scheduled
piyment beginning on the first scheduled payiaent date after the Change Date unlit the amount of my scheduled
payment changes again,

{7) Notice of Changes

The Note Holder will deliver or mail 10 me & motics’ of any changes in my interest rate and the amount of my
scheduled payment before the effective date of any change. Flis notice will include information required by law 10 be
given me and also the title and telephone number of 4 person why will answer any question | way have regarding the
notice.
B. LOAN CHARGES

It coukl be that the loan secured hy the Security lnstrument is subjwet o 4 luw which sety maximum loan charges
and that the luw is interpreted so that the interest o¢ other loan charges ccllected or to be collected in connection with
the toan would exceed permisted limils, 17 this is the case, then: (A) any sueh loun charge shall be reduced by the
winount necessary o reduce the charge to the permitted limit; and {B) any sums ulreqdy collected from Berrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to wuake-this refumd by redueing the
principal owed under the Note or by muking a direct payment to Borcower.

C. PRIOR LIENS

li Leader determines that al) or any puet of the sums accured by this Security Instrument sre auogct to n lien which
has priotity uver this Security Instrument, Leader may send Borrower a notice identifying thet Jew. Borrower shall
promptly act with regard to that lien as provided in paragraph 4 of the Secunty Instrument or shall promptly secure an
agresment in a form satistactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is & transfer of the Propesty subject to paeagraph 17 of the Security Instrument, Lender may require (1) an
incrense in the curreat Note interest rale, of {2) an increase in {or removal of) the limit on the amount of any one
interest rate change (if there is & limit), of (3) a change in the Base Index figure, or all of these, as a condition of
Lender's waiving the option to accelerate provided in paragraph 17,

ADJUSTABLE RATE LOAN RIDER A
B
5%%2 ltem 7347 (9111) Page 20 3 5!




7«

UNOFFICIAL COPY, ,

By signing this, Borrower ngroes to all of the nhove.

o377, Daly e W Snadomr

&OAN M. DALY / 7 ES H. ENGSTRO

ADJUSTABLE RATE LOAN RIDER @
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