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MORTGAGE

Loan H: 94007453
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THIS MORTGAGE ("Security Instnzinent”) is given on November 18, 1994 . The marigagor is
JOHN ALAN BARKER and DIANA O. BARKIR, His Wife and HARRY J. BARKER and MARIE
E. BARKER, His Wife

("Borrower”). This Sccurity instrument is given (o

Premier Home Finaucipg, Inc.

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 1315 West 22nd Street, Oak Brook, Illincie 60521

(*Vzuder”). Borrower owes Lender the principal sum of
One Hunrdred Thousand and no/100

Pall.lr\i(ll $.$ 100,000.60 ).
This debt is evidenced by Borrower’s note dated the same dale as this Sccuiity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payabic on Deceaber 2, 2024
This Security Instrument secures (o Lender: (a) the repayment of the debt evideniced by the Naie, with interest, and all ren 'wals
extensions and modifications of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 1o
protect the security of this Security Insirument; and (c) the jerformance of Borrower's cavenans #2d agreements under this
Security Instrusnent and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy 0 Lender the following
descyibed property incated in COOK County, Illinvis:
FARCEL 14 s

See cllaoh ol (E-AL_

&.

8‘3866_‘&'8

“Dntts |31 7226020 b2y /D | F 225 D20108)

which has the address of 812 W, VAN BUREN STREET #4E CHICAGO iSreeet, City),
Iitinois 60607 IZip Code} {"Property Address™),

HLINOIS-Single Farmiy-FNMA/FHLMC UNIFORM
INSTARUMENT Form 3014 990

@z S T
o 7% By 3L L

-
i



_w
UNOFFICIAL COPY |

SJ IISIM N AN

Rl o .

(o ICTASTS 1 3¢

IT0-£88 X006
N




g‘ C LY T h

TOGETHER WITII all the improvements now or hereafter erected on the property, and all cs{scmcnis, appurtenances, amd
fixtures now or herealier & part of the property. Al replacements and additions shall also be covered by this Sceurity
Instrumnent. Al of the foregeing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Horrower is lawtully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will dcfend generally the title to the Property against all claims and demands, subject 1o ny encumbrances of record.

THIS SECURITY INSTRUMENT combines unifor: covenants for national use and non-uniform cavenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrawer and {.ender covenant snd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepaynent und Tate charges due under the Note,

2. Funds for ‘Taxes and Insurance. Subject to applicable law or e & xritten waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, unti) the Note is pind in full, a sum ("1-unds”) for: {a) yearly laxes

nd aszessmicnts which may atain priority over this Security [nstrutnent s & lien on the Property; (b) yearly leaschold payments
or ground rents o i< Property, (f any; (c) yearly hazard or property insurance premiums; (d) yearly (Tood insurance premittns,
if any: (e) yearly mertpiage insurance premiums, if any; and (1) any sums piyable by Borrower ta Lender, in accordance with
the pravisions of paragtaph 8, in lieu of the payment of morigage insurance premiums. Jhese items are called "liscrow lems,”
Lender may, ai any lime, colievt and hold Funds in an amount not to exceed the maximum amount a dender for a federalty
refated mortgage loan may requice for Borrower's cscrow accoulit under the federat Real Estate Settlement Procedures Act of
1974 as amended from time to titae 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unless another faw thit applies to the Funds
scis 4 lesser gmount. 17 so, lender mav,-ut any time, colfect and hold Funds in an amount ool to exceed the lesser anount.
Lender may estimate the amount of Funds 44e unt the basis of current data and reasonuble estimites of expenditures of future
Escrow Items er otherwise in accordance with zpplicable law,

The Funds shall be held in an institution vwhose deponits are insured by u federal agency, instrumentefity, or enty
(including Lender, if Lender is such an institutiont.ein any ideral Home Foan Bank, Lender shiall appty the uidy 1o pay the
Escrow Hets. Lender may not chirge Dorrower for woeldiag atd applving the Funds, annuatly snalyzing the escrow necount, or
verifying the Escrow ltems, unless Lender pays Borrowe! inlezest on the Funds and agdicable law permits Lender (o muke suci
a charge. fiowever, Lender may require Horrower to pay a Dne-lime charge fur an independent real estate tax reporting scrvice
used by Lender in connection with this loan, unless applicabic law provides otherwise  Unless an agreenient is made or
applicable law requires interest to be paid, Lender shafl not be required to pay Borrower any interest of carings on the Funds.
Borrower and Lender may agree in writing, however, thal interest shiutl he paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits an< ¢ebits 1o the Funds and the purpose for which each
debit to the Fumds was made. ‘The Funds are pledged as additional securitySar all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied (o he held by (pplicable knv, Leader shall account to Borrower
for the excess Funds in accordance with the requirements of applicabic law. If the‘pmount of the Funds held by Lender at any
time is not suificient to pay the Escrow liems when due, Lender may so nolify Bortewerin writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall ma' up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompity refund to Burrower any
Funds beld by Lender. if, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, orise to the acquisition or sale
of the Property, shall apply any IFunds held by Lender at the time of acquisition or sale as a credit agpinst the sums secured by
this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lentee under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amoums payable under paragraph 2:
third, o interest due; faurta, 1o principal due; und last, to any late charges duc under the Nole.

4, Charges; Licas. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable (o the Property
which may attain priorily over this Sccurity Instrument, and leasehold paymeids or ground remis, it any. Borrower shall pay
these obligations in the manncr provided in paragraphi 2, or if not paid in that manner, Horrower shall pay them on 1ime directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of tmounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shatl promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any }ien which has priority over this Sccurity Instrument unless Borrower: (3) agrees in
writing to the payment of the obligation secured by the lien in 2 manncr acceptable to Lender; (b) contests in good [aith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the tien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atain priority over
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tht Security lastrument, Lender way give Borrower a mtice identiiying the lien, teerower shall lulisfy the lien or take one or
mure of the actions set forth above within 10 dayy of the giving of notice.

§. Huzard or Property Insurance. Borrower shall keep the imptovements now existitig or hereafier vieeted on the
Property insured against toss by fire, hazards included within the term "extemled coverage™ and any other hazands. including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and {or the periods
thiat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. 1T Bosrower Tails o maintain coverage described above, Lender may, &t Lender's
option, ebtain coverage to proteet Lender's rights in the Propenty in accordance with paragraph 7.

Al insurance policies and retewals stiall be acceptable to Lender and shall include & standard mortgage clouse. Lender
shall have the right to hold the palicies and renewals. If Lender requires, Borrower shadl promptly give to Lender ali receipts of
paid premiums and renewal notices. In the event of fuss, Barrower shall give prompt notice to the insurance carrier amd Lender.
Lender may make prooi of loss if not made prompily by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, f the restoration or repair is economically feasible and lender's security is not fessened. I the restoration or
repair ts not ecoannically feasible or Lender's securily would be fessened, the insurance proceeds shal) be apphied 1o the sums
secured by this Security-Instrument, whetbier or not then due, with any excess paid to Borrower. I Herrower sbandons the
Property, of docs not ansver within 30 days a notice from Lender that the insurance carrier has offered o settle a clam. then
Lender may cofiect the tazarance proceeds. Lender may use the procecds 1o repair or restore the Praperty or (o pay sums
sccured by this Sceurily Instremedit, whether or not ihen due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not eatend or
postpone the due dite of the mowialy pavments referred io i paragraphs | and 2 or change the amount of the paynicnts. H
under paragraph 21 the Property is acquirsd by Lender, Borrower's right to any snsurancr policies and proceeds resalting frotn
damage to the Propenty prior to the acyuisition 2kall pasy to Leader 1o the exient of the sums secured by this Security instrument
immediately prior to the acquisitien.

6. Occupancy, Preservation, Maintenunce (ne Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Proper'y =8 Borrower's principal residence within sixty days alter the execution of
this Security Instrument and shall continue 1o ogcupy i Froperty as Borrower's principal residence for at least one year afler
the date of occupancy, unfess |ender otherwise agrees in wiating, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei’s control, Borrower shall not desiroy, damage or impair (he
Property, allow the Property 1o deterioraic, or commit waste i vic_Property. Borrower shatt be in defauli if any Torfeiture
action or proceeding, whether civil or criminal, is begun that in Leid<r’s pood faith judgment could result in forfeiwre of the
Property or atherwise materially impair the lien created by this Security lastument or Lender's securaty mterest. Borrower may
cure such a default and reinstale, as provided in paragraph 18, by causing ¢ action or proceeding to be dismissed with a ruling
thi, in Lender’s good faith determination, precludes forfeiiure of the Borroiver's interest in the Property ar other materia)
impairment of the lien created by this Security Tastrument or Lender's secunity viziest, Borrower shadl afso be in default it
Borrower, during the loan applicition process, gave matcially false or inaccurate infermation or statements w {ender (or failed
to provide Lender with any material information) in connection with the loan evidenced %y i Note, including, but not limited
o, representations concering Borrower's occupancy of the Property as a principal residence, {['this Securily Instrument is on 4
Jeuschold . Borrower shall comply with all the provisions af the lease. 1T Borrower acquires feetle o the Preperty, the
leasehold and the fee titic shall not merge uniess [ender agrees (o the merger i writing.

7. Protectinn of §.ender's Rights in the Property. I Borrower fails o perform the covenants and agreements contained in

»~ this Security Instrument, or there 18 a legal proceeding that may signtficantly affect Lemder's rights mhe Property (wich as o
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enlforce laws or regulations), then Cecder may do and
pay for whatever s necessary to protect the value of the Property and Lender's rights in the Property. Fender's actions may
include paying any sums secured by a lien which has priority over this Security lnstrumenl, appearing in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender docs not have 1o do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree 1o other lesms of payment, these amounts shall bear mterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secuted by this Security
Instruinent, Borrower shall pay the premiums required to maintain the morigage insurance in effect, if, (or any reason, the
mortgage Insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantiatly equivalent 1o the morigage insurance previously in eficet, at a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an alternite mortgage insurer approved by Lender. If
substantiaily equivaicnt mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal (o
one-twelfth of the yearly mortgage insurince premiuni being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will acoept, ue and retain these payments as a loss rescrve in Jiew of morigage msurance. Loss rescrve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the petiod
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obiained. Borrawer shall pay
the premiums required to maintain morigage insurance in ¢ffect, or (o provide 4 loss rexerve, until the requirement for morigage
insurance ends in accordance with any written agreement between Horrower and Lender or applicable law.

Y. Inspection. Lender or its agent may make reasomable entrics apon aud inspections of the Property. Lender shidl give
Borrower notice at the tithe of or prive (o an inspection kpecifying reasonable cause Tor the ingpection,

0. Cendemnatdon, The proceeds of any award or claim for dumages, direct or consequentinl, in connectson with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Leraer,

In the event of a tatal 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whedier or not then dus, with any excess paid 1o Bormwer. In the event of » partial taking of the roperty in which the e
market value of the Prope:y immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatziy before the tuking, unless Borrower amd Lender otherwise agree in writing, the sums securcd by
this Securny !nstrument shall - mduced by the amount of the proceeds multiplied by the fullowing fraction: (a) the (ot
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shali be-faid 10 Borrower. In the event ol a partial taking of the Propenty in which the fair
market value of the Froperty immediatery-orore the taking is fess than the a..ount of the sums secured immediatcly hefore the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shatl
be applied 1o the sums secured by this Security instrzment whether or not the sums are then due,

If the Property is abandoned by Borrower, or-i, after notice by Lender to Borrower that the condemnor offers 1o make an
award or seitle a claim for damages, Borrower fails 1o zespond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at (s ortian, either 1o restoration or repair of the Propenty or 1o the swmns
secured by this Security Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agree in writing, ans_application of proceeds 1o principal shall not extend or
posipone the due date of the monthly payments referred 1o in paragriphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Walver Extension of the time for payment or modilication
of amoriization of the sums secured by this Security Instrument granted by L ender to any successor in interest of Borrower shall
nol operate (o release the liability of the original Borrower or Borrower's succesiors,in interest. Lender shall noy be required to
commence praceedings against any successor in interest or refuse 1o extend time for aymem or otherwise modily amortizatiun
of the sums secured by this Security Instrument by reason of any demand made vy the original Borrower or Borrowsr's
suECcessors in interest. Any forbearance by Lender in exercising any right or remedy shalvnot be a waiver of or preclude the
exercisc of any right or remedy.

12. Successors and Assigns Bound; Juilnt and Several Linbillty: Co-slgners, The ‘cavenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, ‘subect to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower i co-signs this Security
Instrument bul does 10t execute the Note: (a) is co-signing this Security Instrument orlty to morigage, geant and convey that
Borrower’s interest in the Property under the terins of this Security instrument; (b) is not personatly oblijated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrawer may agree to extend, modify, forbear or
make any accommodations with regard to the terms ol th's Sccurity Instrument or the Note without thar Borrower's consent.

13. Loun Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum luii charges,
and that law is finally interpreted so that the interest or otner loan charges ce'lected or to be collected in connection with the
loan exceed the permitted timits, then: (a) any such lvan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums alrcady coliected from Borrower which exceeded permitted Limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nute or by making a direct
payment to Bocrower. If a refund reduces principal, the reduction wil) he” ireated as a partial prepayment without any
prepayment charge under the Nole.

14. Nutlees. Any notice « Borrower provided for in this Security Instrument shall e given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Add-css
or any other address Borrower designates by notice io Lender. Any notice to Lender shall be given by first class mail lo
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Lender's address stated herein or any other address Lender designates by notice w Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in thus paragraph.

15, Governing Law; Severubility, This Sccurity Instrument shall be goveracd by federal liw snd e law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conilicting provisien, To this end the provisions of this Sccurity Instrument and the Note are declared
10 be severable.

16, Borrower’s Copy. Borrower shall be given one conlsrmed copy of the Note and of this Security Instrunent.

17, Transter of the Property or a Beneftelal tuterest in Boreower, 1 all or any part of the Property or any interest is 11
i nold or sransferred (or if o beneficind fnerest in Borrower iy sold or trapsierred and Borrower is nol a natural persan) without
Lender's prior written conseit, Cender may at its option, reguire immediage payment in 1ull of sl sums secured by this
Security Instruneent, However, this option shall not be exercised by Lember if excreme iy prohibited hy federal law aw o1 the date
of this Sceurity Insirument.

If Lender exesciss this option, Lender shall give Horrower nutice of acceleration. The notice shal provide s period of not
less than 30 davs fronithe date the netice is delivered or mailed within which Beerower mist pay all sums secured by this
Security Instrunent. {(f @orrower fails to pay these sums prior to the cxprrition of this period, Lender may invoke any remedics
permitied by this Security ins/rument without further notice or demiand on Borrower,

8. Borrower’s Right « Relnstate, 1 Borrower meets certain conditions, Borrower shall have the vight to have
enforcement of this Scecurtty Instrent discontinued at any time prior to the carlier of. (a) 5 days (or such other period as
applicable faw may specify for reinsisiement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a jurgnent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
{ender all sums which then would be du¢ under this Security Instrument and the Note as if no acceleration had occurred: (h)
oitres any default of any other covenanis or asreerients: {c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited to, reasonable atomeyyices; and (d} tikes such aclion as Lender may reasenably require 10 assure
that the lien of this Security Instrument, Lender's wighas in the Property and Borrower's obligation to pay the sums secured by
this Secunty Instrument shall continue unchanged, t'pen scinstatement by Horrower, this Security Instziment il ihe
obligations secured herehy shall remain fully effective as it ne-icccleration iiad occurred. However, this sight w reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Notelor g partial interest in the Nuote (together with this Security
Instrument) may be sold one or more limes without prier nutice to Karrawer. A sale may result in a change in the entity (known
as the "L.oan Servicer”) that collects monthly payments due under the Nure sod this Security Instrument. There also may be one
or more changes of the Loan Servicer unretared (o & sale of the Note. If thery is.a change of the Loan Serviver, Borrower will be
given wrilten notice of the change in accordance with puagraph 14 above and apriwable law. The notice will siale the name and
address of the new Laan Servicer arcl the address to which paymens should be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cayse of permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, snything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot ‘apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that arc geaerally recognizee 1o e apprepriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit’o” other action by any
guverntiemal or regulatory agency or private party involving the Propeny and any Hazardous Substance of Eavironmental Law
of which Dorrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or othcr remediation o1 sny 1lazardous Substance affeciing the Propenty is necessary, Borrower shall promptly take
al} necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ure those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Mammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiafs containing ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, *Fnvironmental Law" means federal laws and laws of the jurisdiction where the Property 15 located thai

relate to health, safety or environmental protection.

NON-UNIFORN COVENANTS. Borrower and Lender fusther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's bresch
of any covenant or agreement in this Security Instrument (hut not prior to nccelerntlon under paragraph 17 uniess

Form 3014 9/9%
@D -BRIIL} 9a08) Page ot h M
7ehy”

Al

Qﬁ\’)

STIRGHY 6




UNOFFICIAL COPY




- < L e

UNOFFICIAL COPY
- R o5

applicable Juw provides otherwise), The netice shall specify: (w) the default; (b) the action required to cure the default;
) date, not less than Y days brom the date the notice is glven to Borrower, by which the defanlt must be cured; and
(b tet Eaidure to cure the detault on or before the dite specified in the notice may result in acceleration of the sums
seenred by this Seeurity Tnsdrument, Foreclosure by judicial proceeding and sude of the Property. The natice shall further
fadorm Borrowey of the right to velistide after aceelerntloz aml the vight (o nssert in the forechosure procesting the
noexistence of w defalt or any other defense of Borrower to acederation and foreclosure, IF the defuult is not cored on
or before the dute specified In the notice, Lender, ut ity option, may require immediate payment in full of il sums
secured by thiv Security Tnstrument without further demand and may forecluse this Secority Instrument by judleinl
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited 1o, reasonable attorneys® Tees and costs of thle evidence,

22. Release, Upon payment of alf sums secured by this Security Instrument, Lemder shull release this Sceurity Instruent
without charge to Borrower.  dorrower shall pey any recordation cosis,

23, Walver of Homostead, Borrower waives il right ol homestead exemption in the Property,

24, Riders to this Sccvsty Insteament, I one or more siders are executed by Borrower and recorded wogether with this
Security Instrument, the covenseis and agreements of each such ruder shall be incorporated into and shall amend and supplement
the cavenants and agreements of thi< Security Instrunent as i1 the rider(s) were o part of this Security Instrument.

(Check appiicable boa(es)) _
Adjustable Rate Rider rq Condominium Rider -4 Pumily Rider
Graduated Payment Rider F Planned Unit Development Ridei Biweckly Payment Ruder
Halleou Rider (Late hnprovement Rider Second Home Rider

V.A. Ridler L Aher(s) [specily]

ants contained in this Security Instrunient and

in any rider(s) executed by Borrower and recorded with it

Wilnesses:
{Seal)

SARKER Bormwer

/ .
N ! £ .
i ﬁ 23 ‘
w_, A "..)' ”JUC/U (Seal)

DIANA O. BARKER -Borrower

._ﬁé&i,%&/ﬂ__,__wean Zanie B fhaiber e

HARRY J. BARKER Borowet MARIE E. CARKER -Borruwer

STATE OF tLLINOIN, County ss:
1, , 1 Notary Public in and for said county and state do hereby certify

that JOHN ALAN BARKER and DIANA ©. BARKER, Hia Wife and HARRY J. BARKER and MARIE E.
BARKER, His Wife

, personally known tu me lo be the sume person(s} whose name(s)
subscribed (o the foregoing instrument, appeared befare me this day in person, and acknowledged thit T hey
signed and delivered the said instrumen as THEIR  free and voluptary act, for the uses and purposes therein sel forth,
Given under my hand and official seal, this  18th doy uf November 1994

My Commission Expires: .ﬁdé‘.\d_/JMﬂQL__

Nuotary Public

This Instrument was prepared by: DIANE GREISINGER ' G, SR PAUL

NOTARY PUBLIC

@ -BRIIL) 194081 Page B0t 6 v ) Stata of Texas Form 3014 9/90
* ¥ Comm. Exp, 02-24-96
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Loan # 9400749}

CONDOMINIUM RIDER

TIIS CONDOMINIUM RIDER is made this  18th day of November , 1994 .
and is incorporated into and shall be deemed to amend and suppiement the Morigage, Deed af Trust ar Secunity
Deed (the "Sccurity Instrument”) of the swne date given by the undersigned (the “Borrower™) to sceare

Borrower's Nule o

Premier Home Financing, Inc,
(the "{endec”)

of the same date and covering the Property described in the Secunty Instrument and located m:

812 W. VAN BUREN STRRET #4E CHICAGO, ILLINOIS 60607
{Proparty Adiresy)

The Property includes-a unil in, togetiut with an undivided inferest in the common efements of, a condominum

project known as:

WESTGATE CONDOMINIUM
{Nuine of Conduminium Project)

(the "Condominium Project®). ¥ the owners association or ether entity which acts for the Condominium Projeet
(the “Owners Assuciation™ holdy tit'e 1¢ property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's ineiesiin the Owners Association and the uses. proceeds and benchis of
Borrower’s interest,

CONDOMINIUM COVENANTS.  ligddition 1 the covenanty and agrecments tade i the Security
instrument, Borrower and Lender further covenant apZ-sgree as [pllows:

A. Condominium Obligations. Borrower shail perform all ot Borrower's obligations under the
Condominium Project’'s Constituent Documents, The (Copsutuent Documents” are the: (1) Declaration or any
other document which creaies the Condominium Project; (i) _by-laws; (i) code of reguiations; s (1v) olber
equivalent documents. Borrower shall promptly piay, when due, u} dues and assessnients imposed pursuant 1o the
Constituent Documents,

B. Harard Insurance. So long ay the Owners Associatinn maipiains, with a generally accepted fnsurarice
carrier, a "master” or "blanket” policy on ik Conduminiwm Project whick'is satisfactory to Lender and whick
provides insurance coverage in ihe amounts, for the perieds, and againsi e hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provisioen in Uniform Covenam 2 for the mohiv payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenam § to maintwin hazard isurance coverage on the
Property is decmed satisfied 1o the extert that the required coverage is provided by e Dwncrs Association
policy.

Borrower shall give Lender prompt notice of any [apse in required hazard insurance coverage.

{r; the event of a distribution of hazard insurance proceeds in liev of restoration or repair following a foss 10
the Property, whether to the unit or 10 common elements, any proceeds payabie ta Borrawer are hereby ussigned
and sha!) be paid o Lender for application to the sums secured by the Sccurity Instrument, with any excess paid to
buorrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extwent of
coverage to Lender.

MULTISTATE CONDOMIKIUM RIDER-Single Family-Fannle Mas/Freddis Mac UNIFORM INSTRUMENT Farm 3140 8/50

Pam 1ol 2
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D. Condemnation, The proceeds of any award or claini tor damages, direct or consequential, payable o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common clemenls, or for any conveyance in Jicw of condemnation, are hereby assigned and shall be
puid to Lender. Such procecds shall be upplied by bender to the sums secured by the Security fnstrument as

provided in Uniform Covenant 10,
1. Lender's Prior Cousent, Borrower shall aot, except alter notice to Lender and with Lender's prior

wrilten consent, cither partition or subdivide the Progerty or consent to:
(i) the abandonment or termination of 15¢ Condomintm Project, except for  abundamment or

termination required by law in the case of substantial destruction hy fire or other casually or in the case of @

taking by condemnation or eminent domain;
Gi) any amendment to any provislen of the Constiluent Docasments if tie provision ls Tor iie ¢xpress

benefit of tsoder;
(ii> icrmination  of prolessional management and assumpiion of sell-management of the Qwnery

Association; o
{iv) “miy action which would have the etfeet of rendering the public Hability insurance coverage

maintained by the Ovinzes Associgtion unaceeptable to Lender,
¥, Remedies. 1f Borrower does not pay candoiminium dues and assessments when due, then Lender may pay
.them. Any amounts disbursed by-Lender under this paragraph ¥ shall become wdditional debt of Borrower secured
by the Security Jnstrument. Unlcse Borrower and Lender agree (0 other terms of payment, these amounts shail
hear interest from the date of disburszimeit at the Note rate and shall be payable, with interest, vpon notice from

Leuder to Borrower requesting payme:

HY SIGNING BELOW, Borrower accepls w2t sxrees (o the erms and provisions coniained in this Condominipm
Rider.

/1
o JZ ____./‘_}}.\_D/é' ' {Seal)
, BARKER ; -Buorrower

| -_L’_‘E}MKU) (Scal)

-Barmwer

(Seal)

Jorrower

// Py fﬂ,iu (Seal)

MARIE E BARKER -Borrowsesr

@, 8 vona: Page 20t 2 Form 3140 8/90
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ADJUSTABLE RATE RIDER 1ocan #: 34007453

(1 Year Treasury lndex - Rate Caps)

THIS ADJUSTABLE SATE RIDER is made this 18th day of Hovember
1994 , and is incorporated into and shall be deemed o amend and supplement the Maorigage, Dewd of !rusl
or Sccurity Dced (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to sectire
Horrower's Adjustable Rate Nuote (the "Note™) to
Premisr Home Financing, Inc.
(the"{ender*) of the vame date and covering the pronenly described in the Security Instrument and located at:

812 W. VAN BUWEN STREET #4E, CHICAQD, ILLINOIS 60607
Pruperty Addressf

THE XOTE CONTAINS PROVISIONS ALLOWING FJR CHANGES IN THE INTEREST
RATE “#wD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE:'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PATT THE BORROWER MUST PAY.

ADDITIONAI. COVENANTS. In sdiition to the covenants and agreements made in the Sceutity {nstrument,
Borrower and Lender further covinzunt and agree s foliows:

A, INTEREST RATE AND MONTHLY. PAYMENT CHANGES
‘The Note provides lor an iuitial interest rate ol 8.125 %. The Note provides for changes in

the interest rate and the monthly payments, asoliows:

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dates

‘The interest rate | will pay may change on the Fiist dayof » . Dacember , 1999 , and on that
day every 12th month thereafier. Each date on which my interesirate conld change is cafled o “Change Date.”

{I5) The Index

Beginning with the first Change Date, my interest rale will-be baszdoon an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant meiurity of | year, as made available by
the Federal Reserve Board. The most recent Index Jigure available as of tividnie 45 days before cach Change Dale
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indey wisich is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleultion of Changes

Before each Change Date, the Note Holder will calculaie my now interest rate by addingfi0_and one half

percentage point(s) ( 2.500 %) 10 the Current

Index. The Note Holder will then round the result of this additicn to the nearest one-eighth of o percentage point
(0.125% ). Subject to the limits stated in Secticn 4(D) belew, this rounded amount will be my new Mivrest rate until
the next Change Date,

MULTISTATE ADJUSTARLE RATE RIDER - ARM 5-2 - Singla Family - Fannle Mae/Freddie Mac Uniform Instrument
Fege 1ol 2 Form 3111 3/
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that ! sm capected to owe at the Change Date in full on the Maturity ite al my new interest rale
in substantinlly cqual paymenia. The result of thin colculation will be the new amount of my monthly payment.

(1) Ldmity on Inderest Rute Chiungey

The itterest rate | am required 1o pay ot the first Change Date will not he greater than 11,125 %
or less than 5.125 %. Thereafter, my interest rate will never be increased or decieased on
any single Change Date by mare than two percetitage puints (2.0%) from Lhe rale of interest { kave been paying fur
the preceding twelve months, My interest rate will never be greater than 14.138 %.

(K} Effective Date of Chaugey

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment dale after the Change Dwe untl the anteunt of my nxmibly
pavment chaiges again.

1¥) Nutice & Changes

The Mote vizider will deliver or mail to me a notice of any changes in my imerest yate and the amount of iy
monthly paymenc beiere the effeciive date of any change. The notice will include information reguired by faw to be
given me and also thie ur'e and relephone number of a person who will answer any question | may have regarding
the notice,

B. TRANSFER OF THEPROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenam 17 of the Seeanty Instrument is amended 10 read as follows:

Fransfer of the Property o o Beneficind Interest in Borrower, I1 all or any part of the Propeny or any
interest in it is sold or transferred (or Vowheneficial interest in Borrower is sold or transferred and Borrower is not a
naturat person) without Lender's pricr writlen consent, Lender sy, at #s oplion, reguire immedigte paymenl in
full of all sums sccurad by this Security” nstrument. However, this option shall not be exercised by Lender 3
exercise is prohibited by federal law as o the ate of this Security Instrument. [ender alsa shall not exercise this
option if: (a) Borrawer causes (o be submitte 2o Lender information required by Lender 1o evalume the intended
transferee as 1! a new loan were being made o the trnsferce; and (b) Lender reasunably deterstunes thit Lender's
security will not be impaired by the loan asauraption w that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable 1o | ender,

Ta the extent permitted by applicable law, Lender-nny charge a reasomable fee as a condition o Lender's
consent to the loan assumption. Lender may also requice e dzansferee 1o sign an assumption agreement (it in
acceptuble ta Lender and that obligates the transferee to keep albAbZ promisey and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligatrd under the Note and this Security Insirument
unless Lender releases Borrower in writing.

I Lender exercises the option to require immediae pavment in Tull,” lender shalt give Horrower notice of
acepferation. The notice shall provide a period of not Jess than 30 days Jrem the date the notice is deliverid or
mailed within which Borrower must pay all sums sccured by this Sceurity Inztrgreent. ¥ Borrower fuils to pay these
sums prior to the expiration of this period, Lender may invoke any remedies perritied hy tis Security Instrument
without further noiice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts ang/agre covenants cotained in this Adjustable
Rale Rider.

. {Scui}
ALAN BARKER P -Borrower

([)(’d”’m/ O @ ,fiP/L) (Seal)
DIANA O. BARKER -Botrower

___ﬁ/m ;’/M; S £ ")

HARRY J, BARKER Norower

___Mé_ﬁfé—faw (Seal)

MARIE E. BARKER Borrower

Poge 2002 Form 3111 3/8b
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PARCEL 1:

UNIT 4-E AND UNIT G-§ IN THE WESTGATE CONDUMINIMUN AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 9, 10 AND 11 IN DUNCAN'S ARDITION TO CHICAGO, BEING A SUBDUVISION IN THIC EAST 1/2
OF THE NORTHEAST 144 OF SECTION 17, TOWNSHIP 19 NORTH, RANGE 14 BAST OF THE THIRD
PRINCIPAL MERIDIAN, EXCEPT THAT PORTION OF SAID PROPERTY LYING AROVE ELEVATION
+18.76 (CITY OF CHICAG(G DATUM), BEING CEILING OF BASEMENT AREA, AND LYINCG BELOW
ELEVATION +27.80, BEING CEILING OF FIRST FLOOR, AND DESCRIBEL AS FOLLOWS: BEGINNING
AT THE SOUTHWEST CORNER OF LOT 9, THENCE NORTH ALONG THE WEST LINE OF .OTS 9 AND
10, 90.00 FEET; THENCE EAST PARALLEL TO THE SOUTH LINE OF LOT 9, 24.30 FEET, THENCE
SOUTH, 1200 FEET; THENCE EAST, 12,70 FEET, THENCE NORTH, 14.00 FEET, THENCI EAST, 89.09
VEET TO THE-EAST LINE OF LOT 10; THENCE SCUTH, 15.00 PEET; THENCE EAST, 19.40 FHET;
THENCE SOUTH 20.00 FEET;, THENCE EAST, 19.40 FEET, THENCE SOUTH, 35.00 FRET TO THE
SOUTHEAST CUFNJIR OF SAID LOT 9, THENCE WEST, 126.08 PEET TO THE POINT OF BEGINIWING,

WHICH SURVEY 1§ ATTACHED AS EXHIBIT *A® TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUME!T NUMBER LR 3891819 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON. <l EMENTS IN COOK COUNTY, ILLINOIS

PARCEL 2:

NONEXCLUSIVE EASEMENT IN FAVGR-GF PARCEL | POR INGRESS AND EGRESS AS CREATED,
LIMITED AND DEFINED IN DECLARATICA. OF EASEMENTS, RESTRICTIONS AND OPERATING
AGREEMENTS DATED JUNE 21, 1990 AND FILEE-WITH THE REGISTRAR OF TITLES AS DOCUMENT
LR 3891818 AND RECORDED WITH T1!E RECORDEK OF DEEDS AS DOCUMENT 90301796 THROUGH,
OVER AND ACROSS THE LOBBY AREA AND CORRIDOR BETWEEN THE ELEVATOR AND DOOR IN
THE SOUTHEAST PORTION OF THE "“COMMERCIAL PRLOPERTY"

COMMONLY KNOWN AS 812 WEST YAN BUREN, CHICAGC,
UNIT: G-12

<&
b
&L
w
@
=g
Y
@




