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THIS MORTGAGE ("Securi.y Instrument”) is made on NOVEMBER 23R0 1994 . The Morigagor Is
AUCENS 10 RENTERIA Hushkand and
ORNULIA RENTERIA wife

(“Borrower”). This Security Instrument is givenito 2N | NATIONAL MORTGAGE CO. ., A MARYLAND
CORPORAT !ON

1

which is organized and existing under the laws of STATE (OF MARYLAND , and whose
addresa iy P.0. BOX 3050 COLUMB'A, MAHYLAND 21045-6050

“Lender”). Borrower owes Lender the prineipal sum of
ONE HUNDRED EIGHTEEN THOUSAND NINE HUNDREW AMC. 00/10C

Dollars (US. $***»=»118,900.00)

This debt is evidenced by Borrower's nole dated the same date as this Sccurity Insiranisnt ("Note”;, which provides for monthly
payments, with the full debt, if not paid earlier, due and payableon  DECEMBER™ 437 , 2024 .
This Security Instrument secures to Leader: (a) the repayment of the debt evidenccu py the Note, with imterest, and all
renewals, extensiors and modifications; (b) the payment of &ll other sums, with interest, advanced under paragraph 6 to protect
the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convev 't Lender the following
described property located in COOK County,
1ltinois:

mcgg }l‘l PINKERT'S RESUBDIVISION OF LOTS 16 TO 27 BOTH INCLUSIVE IN BLOCK 5 IN

NORTH EAST
SHONTS AND DRAKE'S ADDITION T0 CHICAGO, BEING A BUBDIVISION IN THE
1/4 OF SZCTION 28, TOWNSHIP 39 NORTH, RANGE 13 BAST OF THE THIND PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS

T A SUBDIVISION OF THE
10T 15 IN BLOCK 5 IN SHONTS AND DRAKES ADDITION TO CHICAGO,
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 AND BLOCKS 5 AND 6 IN

&
bt
‘2
PARCSL 21 E
X
9y

MORTON PARK IN SECTION 28, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCTPAL MERIDIAN IN COOK COUNTY, ILLINCIS A |Street, Cliy],
lllinots 60650 [Zip Cods]  (“Property Address”);

Pega 1 ol 8 FHA Hlincls Morigege - 1/%1
PIN#16~28-210-027 and PIN#I;-28-210-025
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TOGETHER WITH all the improvements now or hm:aftcr ere clcnl on the pmperly, and all enxcments, rights,
appurtenances, rents, royaliles, minersd, olf amd gas dghts and profiis, water righta and stock and all Axtures now or hereafleea
part of the property. All rcplacements and additions shall also be covered by this Seenrity Instrament. AR of the {oregolng is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower in lawlully scised of the estate hereby conveyed amd has the vight 10
marigage, grant an:d convey the Property and that the Property is unencumbered, except for encumbrances of recond. Borrower
warrants and will o-fend generally the title w the Property agalnst all claims and demands, subject to any encumbrances of

record,

). Peyment of Principal, Iuterest und Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and fate charges due under the Note.

2. Month) Yeyments of Tuxes, Invurance and Other Churges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instailment of any (n) tixes and speclat
assesamnents levied v 1 be levied sgaingt the Propenty, (b) leaschold payments or ground rents on the Property, and (¢)
premiums fur insurunce ceduired by paragraph &,

Each monthly ingtallimeat or items (a), (b), and (c) shall equal onc-twelfth of the annual amoeunts, as reasonably
estimated hy Lender, plus an macar: suificient o maintain an additiona! balance of not more than one kixth of the estimated
amounts, The fult annual smount for 2ach item shail be accumulated by Lender within a period ending one month before an
ftem would become delinguent, Lenaed shall hold the amounta collected In trust to pay {lems (a), (), st {¢) hefore they

become delinguem.

If at any time the 1ial of the paymenty n=id-by Lender for lems (2}, (b), and (¢, together with the future monthly
payments for such items payable to Lender prior to-thedue dates of such items, exceeds by more than one sixth the estimated
amount of payments required 1o pay such items when due, 2od I paymems on the Note ares current, then Lender shall either
refund the excess over one-sixth of the estimated paymen s of credit the excess over ane-sixth of the estimated panyments to
subsequent payments by Borrower, at the uption of Borsower. of the wtal of the payments made by Borrower for item (a), (b),
or (c) ls insufficient to pay the ltem when due, then Burrower ghzi) pay to Lender any amount necessary o make up the
deficiency on or before the date the item becomes due.

As used in this Sccurity Instrament, “Sccretary” means the Secretary of Haotsing ard Urban Developtuent or his or her
designee. [n any year in which the Lender must pay a mortgage insurance przmiupy to the Secretary, each monthly payment
shall also inclide either: (i) an installment of the annual mortgage insuriance premin:ain be paid by Lender ts the Seereiary, or
(ii) a monthly charge Instead of a mortgage insurance premium if this Scewrity listarent iy held by e Seerctary. Fach
monthly installment of the mongage insurance premivm shall be in an amount sufdi siens o aceumulate the full annual
morgage insurance premium with Lender one month prior te the date the (ull annual mortgage fnsurance premium is due (o the
Secrcury, or il this Sccurity Instrument is held by the Sccretary, cach monthly charge sha'i be in an amount equal (o
one-twellth of onc-half percent of the vutstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrment, Bor‘ower's account shall
be credited with the balance remaining for all installments for iiems (), (b), and (c) and any mortgage ilsusance premium
installment that Lender has not become nbligated o pay 1o the Seeretary, and Lender shall promptly refund any excess funds to
Bomowet, Immediately priot to & (oreclosure sale of the Property or its acqulsitlon by Lender, Borrower's aceount shall be
credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Appiicuilon of Puyments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium o be paid by Lender to the Sceretary or to the monthly charge by the Secretary

instesd of the monthly mortgage insurance premium;

Second, W any taxes, special assessments, leasehold payments or ground rents, and {ire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and (Mher Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hasands, casualtics, and contlugencies, including fire, for which Lender requires
insurance. ‘This inwrance shall be maintaines in the amonnts and for the periods that Lender requires. Borrower shall also
Insure alf imprvements on the Property, whether now in existence or subsequently er~cted, against loss by floods to the extent
required by the Secretary. Al insurance shall be carricd with companics approved by Lender. The insurance policics and any
renewals shall be held by Lender and shall include Ioss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of losa, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurnnee company concerned Is hereby authorized and direeted to make payment for such foss
directly to Lender, instead of to Borrower amd (o Lender jointly, All or any part of \he insurance proceeds may be applied by
Lender, at its option, cither () to the reduction of the indebtedness vader the Note and this Sceurity Instrument, first 1o any
delinguent amounts upplied in the order In paragraph 3, and then to prepayment of principal, or () to the restorntion or repair
of the damaged Foperly. Any application of the proceeds to the principal shall not extend ar posipone the duce date of the
monthly paymicnu which are referred to (n pargraph 2, or change the amonnt of such paymenta. Any cxcean insursnce
proceeds over an wipauit required to pay all outstanding indebtedness under the Note and this Seeurdty Instrument shall be paid
lo the entity legally ewaticd thereta.

In the event of forecivease of this Security Instrament or other transfer of title to the Property that extinguishes the
indchtedness, all right, title andn’cr2st of Borrower in and to insurance policies in force shall pass (o the purchaser,

5. Occupuncy, Preservation, Mrintenance and Protection of the Property; Horrower's Loan Application;
Lenveholdy. Borrower shall occupry, establizin, and wse the Propenty as Borrower's principal residence within sixty doys alier
the executlon of this Security Instrument and shall continue 0 oceupy the Property as Borrower's principal resldence for ai
fenst one year alter the date of ocenpuncy, wiless the Seerelary determines this requirement will cause umibue hardship for
Borrower, or unleas extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of
any extenuating circnmstances, Borrower shall not co nmit waste or destroy, damage or substantially change the Property or
allow the Property 1o deleriorale, reasonable wear and teaf exespled. Lender may inspect the Property if the Praperty s vacant
or abandoned or the loan is in defauli. Lender may take ressonoble action o protect and preserve such vacant or abatidoned
Property. Borrower shall also he in defanltif Borrower, during < loan application process, gave materlally false or inaceurate
information or statcments to Lender (or failed to provide Lenderwidy 2ny material information) in connection with the loan
cvidenced by the Note, including, but not limited to, representations corceming Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrwer shalt comply with the provisions of the lease. If
Borrower acquires [ee title to the Property, the leaschold and fee title shall no’ be inerged uniess Lender agrees to the merger in
writing.

6. Charges to Burrower and Protection of Lender's Rights in tke Property, Zomewer shall pay all governmenial or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower il pay these abligations on lime
directly to the entily which is owed the payment. If failurc o pay would adversely affect Lender’s-interest in the Propetty, upon
Lender's request Borrower shal] promptly fumish to Lender receipts evidencing these payments

I Borrower fails 1o make these payments or the payments required by paragraph 2, or fails o, perfor) any other
covenants and agreements contained in this Sccurity Instriment, or there is a legal proceeding that may Significantly affect
Lender's rights in the Property (such as 8 proceeding in bunkruptey, for condemnation or to enforce laws or regulations), ien
Lender may do and pay whatever is necessary to proteet the value of the Property and Lender’s rights in the Propenty,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed hy Lender under this paragraph shell become an additional debt of Borrower and be secured by

this Security Instrumer.t. These amounts shall bear intzrext (rom the date of dishursement, at the Note rate, and at the option o {§
Lender, shall be Immediatcly duc and payable. é
. . f g . . )

7. Condemnution, The proceeds of any award or claim for damages, direct or consequential, in connection with any &
condemnation or other taking of sny part of the Property, ot for conveyance in place of condemnation, are hereliy assigned and .J_:

shall be paid to Lender ts the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securily
Instrument, first to any dclinquent amounts applied in the order provided in paragraph 3, and then to prepaymeni of principal.
Any application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which
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are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to jay all
outstanding Indebtcdncss under the Note nnd this Sceurity Instrument shall be paid th the entity legelly entitied thereto,

8, Fees. Lender may collect fees and charges authorized by the Secretary.

9. GGrounds for Acceleration of Debt.

(®) Defuult. Lender may, cxcept as limited by regulations Issued by the Sccrclary in the case of payment defaulis,
require immediate payment in full of all suma securcd by this Security Instrument If:
(i) Burrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to oi
on the due date of the next monthly payment, or
(ii) Sorrower defaults hy failing, for a period of thirty days, 10 periorm any other obligations cantained in hix
Secunty-nstrument.

(h) Sule Without Credit Approval, Lender shall, I permitied by applicable law and with the prior approval of the
Secrelary, tequire nonediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise translerred (other than by devise or descent) by the Borrower, and
(ii) The Property is aot occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
giantce does 80 occupy “av: Property hut his or her credit has not been approved in accordance with the
requirements of the Sectctary,

(c) No Waiver. IT circumstances occuy-teai would permit Lender to require immediate payment in full, but Lender
does not require such paymicnts, Lender dees not walve ils rights with respect to subsequent events,

(d) Regulatlons of HUD) Sccretary. [n many ci-cumstances regutations issued by the Secretary will limit Lender's
rights in the case of payment defaulls (o require imaeciate payment in full and foreclose if not paid. This Security
instrument does not anthorize aceclerstion or foreclosur: ifgol permitted by regulations of ilie Seerclary.

() Mortgage Not Insured. Borrower agrees that should this Secarity Instrument and the Note sceured thereby not be
cligible for insurance under the National Housing Act within & daysfrom the date hereof, Lender may, ot ils option
and notwithstanding anything in paragraph 9, require immediate pa;ment.in full of all sums secured by this Security
Instrument. A wrilten statement of any suthorized agent of the Secretecydiatrd subsequent to 60 days from the daie
heteof, declining to insure this Security Instrument and the Nole secured tierinv, sisall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option inay not be excrcised vy Lender when the unavailabiiity
of insurance is solely due to Lender's failure to temit a murtgage insurance premiun) so the Seerelary.

10. Reinstatement, Borrower has a right to be reinstated il Lender has required immediat=payment in full because of
Berrower's failure to pay an amount due under the Note or this Sccurity Instrument, This right appliescven aller forcclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a fump sum il umounts required o
bring Boriower's account current including, 10 the exient they are obligations of Berrawer under this Seoarity Instrument,
foreclosure costs and reasonable and customary attomeys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatem:nt by Borrower, this Security Instrument and the obligations that it secures shall remain in effeet
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstaiement a ‘ter the commenicement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude forcclosure on dilferent grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lendzr Not a Walver. Extension of the time of payment or modification
of amartization of the sums sccured by this Security instrument granted by Lender to any successor in interest of Borrower
shall not operale to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be
required o commence proceedings against any successor in intcrest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower ur
Borrower's successors in interest. Any forbeamnce by Lender in exercising any right or remedy shall not be a waiver of or

preclude the exercise of any right or remedy.
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12. Succewsurs and Asstpin Bound; Jolnt ond Several Linbitity; Co-Signers. The covenents and aprecments of this
Security Insirument simH bind and benelit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Burrower's covenants and agreements shall he foint and several. Any Borrower wha co signy this Security
instrument but docs not execute the Note: (a) is co-signing this Securicy instrument only (o mortgage, grani anid convey that
Borrawer's interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated tr pay the suims
sccured by this Sccurity Instrument; and (c) sgrees that Lender and any other Borrower may agree (o cated, mewlifly, forbear
ot make any accommuodations with regard to the terms of this Security Instrument or the Nate without that Borrower's consent,

13. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by maiing
it by first clans mail unless applicable law reguire use of another method. The notice shall be directed w the Progety Adldrexa
or sy other address Borrower designates by notice to Lender, Any notice o Lender shall be given by lint cluss nsil to
Lender's adklez staied herein or any address Lender designates by notice to Borrower, Any notice provided for in this
Security instrumerszhall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph,

4. Governing Z.uv; Severabllity, This Sccurity Instrument shall be governed by federnl law and the Iaw of the
Jurisdsction in which the P perty is Jocated. in the event that &ny provision or clause of this Secarity Instrument or the Note
conflicts with applicable law, w:ch confliel shabl not affect other provisics of this Security Instrument or the Note which can
be given effect without the conidicting provision. To this end the pravislons of this Securlty Instrament and the Note sre

dectared 1o be severuble,
15. Borrower’s Copy. Botrower shal! be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncoaditionally assigns und tronsfers to Lender all the rents and revenues of the
Property. Borrower suthorizes Lender or Leader's sgect= o collect the rents and revenues and hereby directy cach tenantof the
Property to pay the rents 10 Lender or Lender's agents. Havrover, prior i Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security [nstrument, Bolrower shali collect and receive all renis and revenues of the Property
as frustee for the benefit of Lender and Borrower. This ass gnasnt o) rents cunstitutes an absolute assighment and not an

assignment for additional security only.

If Lender gives notice of breach to Bormower: () all rents recelvad 'y Borrower shall be held hy Borrower as trusiee for
benefit of Lender only, (o be apnlisd to the sums secured by the Sceurity Instriiinnt; (b) Lender shall be entitled to collect and
reccive all of the rents of the Property; and (¢) each 1enant of the Property shall pay all rents duc and unpaid to Lender or

Lender's agenton Lender's written demand 1o the wenant,

Bortower has not executed any prior assignment of the rents and has not and will rot perform any act thal wouki prevent
Lender from cxercizing its rights under this paragraph 16,

Lender shali not be requited Lo enter upos, take control of er makntain the Property before oeat12e siving notlee of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a hreach. Any application of
rents shall not cure or waive any default or invalidale any other right or remedy of Lender. This assignient of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Foreclosure Procedure, It Lender requires Immedlate payment in {ull under paragraph 9, Lender muy
foreclose this Security Instrument by Judicinl proceeding. Lender shull be entitled to collect all expenves incurred in
pursuing the remedies provided Ir this paragraph 17, including, but not limited 1o, reusonable atforneys' fees snd costs

of title evidence.

18, Relense. Upon payment of all sums sccured hy this Security Instrument, Lendcr shall releasc this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20, Riders 1o this Seeur’sy instrument. 1T one or more ridem are cxecuted by Borrower and recorded together with this
- Sccurity Instrument, the covenzins of each :ach rider shall be incorporated into and shall amend and supplement the covenants
and agreemnents of this Security Insuim.rtas if the rider(s) were a part of this Security Instrument.

D Condominium Rider L-:] Graduatcd Payment Rider {X] Other (Specify] ARM
[} Planned Unit Development Rider ("] Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contained in this Security Instrument and in any
1ider(s) executed by Borrower and recorded with it.

Dt Tl
_ (Seal)
AUCENS I0_RENTER I A “Borrower
L din MZ? le (Seal)
OBBUL 1A RENTZA 1A “Bomuwer
(Seal) Zs (Scal)
-Bomrowet -Bomower
/'\
STATE OF ILLINOIS, Cuunty ss: JFa

1, ‘*// Lé LeD) d YANA, (/; Y .rf?(' , & Notary Public In and for said county and state do hereby cenify

) . J R
Wuaisio boked o Obdedio #inbesic

, personally known 1o me to be the same person(s) whose name(s)

subscribed o the foregoing instrament, appeared before me this day in person, and acknowledged that r"h:é/
signed and delivered the said insuument as Lf 11 frec and voluntary act, for thc uses and purposes thertin set forth.
Given under my hand and offjcial seal, this 2422 dayof AU Jw’/e e K /9‘95/
My Commission Expires: £ 274 /g-‘? ILX / Z”I M
Notary Publle
This Instrument was prepared by: ¢ 'QFFICIA!. BEAL'
not
e 0010 Natary Public, State of Hino's
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FHA Case No,
131-7709877-728

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 240 tay of

NOVEMBER , 1604 , and is incorporated inio and shall be deemncd 10 mnend und
supplement the Morigage, Deed of Trusi of Security Deed (“Seeurity Instrument”) of the same late given
by the undersigned (" Borrowet”) to secure Borrower's Note (“Note®) to

CNi NATIONAL MORTGAGE CO., A MARYLAND CORPORATION

(the “Lendcr®) of the same date and covering the property deseribed in the Sceurity Instrument aad located
at:

4820 W 23RUPL, CICERO. IL 60650
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWIN(: FOR CHANGES IN THE
INTEREST RATE A%0 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRCWYR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMAUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In eiilion to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenar! and agree as follows:

INTEREST RATE AND MONTHLY PAYMEN I CHANGES

(A) Change Date

The interest rate may change onthe firsstday of  App (& , 1896 , and on that day
of each succeeding year. "Change Date” means each date or waich the interest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index, “Index” means the
weekly average yield on United States Treasury Seeurities adjusted (0w zonstant maturily of one year, as
made available by the Federal Reserve Board, "Curreut Index” means the mast recent Index figure available
30 days befote the Change Date. If the Index (as defined above) is no longer available, Lender will use as a
new Index any index prescribed by the Sceretary. As used in this Rider, “Secrcary means the Secretary ol
Housing and Urbun Development ot his or her designee.” Lender will give Botrow:r notice of the new
Index.

{C} Calculation of luterest Rate Changes

Before cach Change Date, Lender will calculate a new interest tate by adding a margin of
TWO percentage point(s){ #»#e#»=xsea onn %)
1o the Current Index and rounding the sum (o the ncarest one-eighth of one percentage poini (0.1257%).
Subject 1o the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Date,

(D) Liniits on Interest Rate Changes

The interest rate wili never increasc ar decrease by more than one percentage point (1.0%) on any
singlc Change Late. The interest rate will never be more than five pereentage paints (5.0%) higher or fower
than the initial interest rate.

Pag 10f2 FHA Multistaiec ARM Riden- 291
@591 v1on VMP MORTGAGE FORMS * {313)283-8100 * (800)521-77%1 Initiale:

o
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(E) Calculstion of Payment Change

If the Literest rate changes on a Change Dale, Lender will caleulate the amount of monthly payment of
principal and interest which would be pecessary to repay the unpaid principal batance in full at the maturity
date at the pew interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no defanlt in
payment on the Nole, reduced by the smount of any prepayments ta principal. The result of this ealenlation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice (o Borrower of any change in the interest rate and monthly payraent amount.
The notice must be given at feast 25 days before the new monthly payment amount is due, and must st forth
(i) the dute of the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rute, (v) the new
menthly peyment umount, (vi) the Corrent Index and the date it was published, (vii) the method of
caleulsting e change in monthly payment amount, and (viii) sny other information which may be required

hy luw from e to time.

(G) Effective ivpte of Changes
A new interest rete caleulated in accordance with paragraphs (C) and (D) of this Rider will become
celfective on the Change Rate. Borrower shall make a payment in the new monthly smount beginring on the
fimst payment Jate which gzcurs b least 25 days after Lender has given Borrower the netice of chunges
required by paragraph (F) of i Rider. Borrower shall huve no ohligation te pay uny incrense in the munltly
ayment umount cafeulated in ueeardunce with parugraph () of this Rider for uny payisent date occurning
ess than 25 days sfter Lender has given the required notice, I the monthly payment amount calealated i
accordance with paragraph (E) of tais Rider deereased, bul Lender failed to give timely notice of the
decrease and Borrower made any monthily piyment amounts exceeding the payment amount which should
have been stuted ina timely notice, then Barower has the optior to either (i) demand the retum to Borrower
of sny excess payment, wilh interest thereon uihe Note rate (a rate egual Lo the interest rste which shouid
have been stated in a timely notice), ot (i) requestthat any excess payment, with interest thereon at the Note

rate, be applicd as payment of principal. Lender's okligation to retumn any cxcess payment with interest on
demand is not assignable even if the Note is otherwise asuisned before the demand for retum is made.

BY SIGNING BELOW, Borrower acepts and agrecs ‘o the tcrms and covenants cunitained in this
Adjustable Rate Rider.

00 A\t g (Sead 7 (Seal)

CENSIO RENTERIA “Barower TBorrower
R . i -

- « (Seal) X (Seal)

OBDUL 1A RENTERIA “Borrower “Bortower
[Space Below This Line Reserved for Acknowledgment)
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