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- THIS MORTGAGE {“Security lnsrument”) is givon on November 23rd, 1994 - ' -, Thomorigagor id
LAURIE B. ROSENBAUM, DIVORCED, NOT REMARRIED R R A

("Borrower”). This Security Instrument is givon to R I L
THE PIRST NATIONAL BANK OP CHICAQO T L TS TP RE RPN

which is organized and existing under the lawsof ~ THB STATE ¥ ILLINOIS : - ,end whoaf:

Instrument secures ie Lender (a) the repayment of the debt evidenced by the Note, with umw and all renewals, exiensions and
modifications of the Nute: (b) the payment of all other sums, with interest, advanced under pasagvaph 7 to protect the sccurity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Jocurily Instrument ang the
Note. For this purpose, Borrower docs herehy mortgage, grant and convey to Lender the following de<crived property located in

." address s 1825 %. LAWRENCE AVENUE ;
’C CHICAGO, IL 60640 : (‘Lerder"). Borcower awes Lender tho princlpal sum of
( ONE HUNDRED TWENTY S1X THOUSAND & 00/100
e Dollss (U.S. § 126,000.00 )
(-O This debt is evidenced by Borrower’s note daled the same date as this Security Insmumant ("Noie™), which provides for monthly
- paymnents, with the fill debt, if not paid eartier, duc and payable on  December .1, 2024 . This Security
~
c)

TAX ID #: 14-214-112-012-1082 VOLUME: 485 COOK County, [linois:
UNIT NUMBER 7-"D" IN THE 3520 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATBL ON A - '
SURVEY OF THB FOLLOWING DESCRIBED REAL ESTATE: ' ’ ;.

PART OF BLOCK 2 IM BAIRD AND WARNER’S SUBDIVISION OP BLOCK 12 OF HUNDLEY'S N
Y

SUBDIVISION GF LOTS 3 TO 21, INCLUSIVE, AND 33 TO 37, INCLUSIVE, IN PINE GROVE oA
A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANQGE 14 EAST OF (o -
THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A VACATED ALLEY IN SAID BLOCK AND A oI
TRACT OF LAND LYING EASTERLY OF AND ADJOINING SAID BLOCK 12 AND WESTERLY LINE OF frt':
NORTH SHORR DRIVE, IN COOK COUNTY, ILLINQIB WHICH SURVBY 18 ATTACHED AS EXHIBIT -
"A" 70 THE DECLARATION OF CONDQMINIUM RECORDED AS DOCUMENT 25200625 TOGETHER #
v

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CO!!’MON BLBMENTS IN COOK COUNTY,

ILLINOIS.
which has the addressof 3534 N. LAKE SHORE #7D0 . . - .- CHICAGO {Strect, Cityl,
Hiinois 60657 Pmperty Address"), :
{Zip Codel o "~ Form 3018 #90
ILLINOIS . Single Fami!, - Fannie Mse/Freddle Mao UNIFORM INSTPUMENT Page 1ot 8 Amended 51,4
@o-anm.) wiom B240833 YMP WORTGAGF Fonua S (312039100 . uouam 7201 SRR um.‘(. L &r
BT H . . "LE \NSU . R

o TS S




UNOFFICIAL COPY.
‘(ﬁmﬁ:‘, oz edna o) (e €

G g "20n0u Jo Burard an o sKep g utpIA 408 YLO) 108 SuONE A Jo
250U JO 2UD Y 10 UdI| fjmw (12ys Jamozog ‘uon 3p Sudnuopt aonot v saouog sud Aew ppur] Yuownasu] Kung
1 2340 Kuond urene Aew yorgm uzy 8 01 10fqns 51 Auadold 2 Jo ed SURt e SOUTLLESD JOPUY] 1 awnAsY] KURG e
01 uarj oy Suneurpscyns Jpua o) L101BIsnes iaaie un war oy JO JOPIGY Ot WO} SN (3) J0 U] AN JO WANLINIL
o woasxd 0y ormsadn uowydo s Jopuar oy bt yym sSuipoosoad eBo) ‘w1 U A jO YuALIAIOjUY teuraBe spUdIOp 0 'AQ
Ny oifi ey pood i BISIL0 (Q) H10pud] G OqEIGIIR Jourew 8 U) UN) A £Q posnaos womeBiqo ayi 4o 1wowded o ot Bunum
u s0018e (v} samowng Ssofun Jwawensy] AILNXG fup A0 Aioud ey ydigm uoy Kue ofreyssip Apdwosd reys Jomonog

wuawAed ap Huwopiag sidiasoi ppugy ‘mdnf Epdubs (pys somoung Apsanp siudiwded aoy) sayew Hmou0g
J] “ydwsFored s opun pied 99 01 MUROUR JO SN0V |8 PUT 0) Ny Apdwoid [eys smouog Tuawked pamo uosnd
oy o1 Apoonp awn wo wow Aed jeys somoog ‘souusw ey U pred ou J 10 ‘7 ydeiBemd w popiaaad s #p o suomedigo
asou Ked [jrys Jomouog A §1 ‘wuas punoa§ Jo wipwded ployoses) pue ‘Juownasy) K1nxg N 240 Aolid uree Ay yogs
fuadosd o o Sjgangume suomsodu pur sauy *soReyY ‘SWOWSSIRER ‘soxe jre Aod Jeys Dwauog sudT sadiey)) p
NON 941 22pun anp soBeyo orey A 0y e pue onp ediouud o1 ‘yuno; NP AU 01 ‘P
'z ydeaBesed sopun Jgedra srmoume 0} 'PUORS MON I 2pun onp sofreys wowdedoxd Aue o1 ‘s pajdde g jpeys 7 pue |
syduafiered sopun spuar] £g meairas suowded |» ‘osmsyio sapaoad mer diqeaNdde sssun  muswdng Ju uonemddy °¢
WAUNIISY| ANIND0S
g1y AQ PAINDY: Swns 9y3 1suirSe Pty S8 a[es Jo uomisinhoe Jo own a 1 opudr] Aq py spund Aue Ajdde jeys *fuadoy
941 Jo ofes 4o uonisinbe 2 01 Joud ‘Lpue7 ‘Auedoig vyt 1198 20 Nboe feys Ppuy ‘(7 ydeiBed sapun ‘3 spur Aq PIY
SpUN,J AUB 2omouog 01 putil Apdwold {rgs JOpurT UAUNASY] KRS SIY AQ paInss SLns 8 Jo ) u wowded vodp)
UOTIALINIP 9108 8, 2pudr] Te ‘sirawAed Ajipuow
DAJOM) LRI DIOW QU Ut Aud3op o dn Apw Jjeys Jeanog Aduddyop o4l dn axew O AJBSSI0U 1UNCIE A JPUY] OF
Aud [[eys JIMOLI0F 959 YINE Uy 'Pur ‘Buniia o1 Dm0 3 A0 08 Kew Jopua] ‘anp udym BuI] M0XST A Aod 0) 1A INE Y0U
§1 N AUB 18 LT AQ Ploy spun.{ 4 JO unouse oyl J me; o zjdde Jo sustmbel 241 (M INBPIOI W1 FPUR] £93XD AN
10§ 2OMOLIOY 0] JUNCI ([RYS Jpu] “mep o[qeaifdde £Q proy 2q 2 paraLad SUNCIE AN PRIXI PP £Q PIY Frund R J)
JeaWNasY] KNS S AQ P28 € e 10) A1n308 [euontppe se poRpod ore spun,f oy, ‘e
FEA SPUNJ O 0F 1GOP Y289 yotym Joj Ssodind sy puw spUNY P 01 QY PUT SIS Buraoys ‘spund ot Jo Sununodoe renuwe
ug ‘of1eyd 1notim ‘JaMOLIGE 0) ALS J[RYS JopUYT epuny a1 uo pred g Jlove 1saatul 1eu ‘aaomoy ‘Bunum ur aile Avw pua]
PUB JOMOLIOE ‘SPUNY A U0 EIUIWES 30 1o L somouog Aod o1 pannbaren iou freys apua] ‘prd g of 18I eaanbal
wmuj ojquaydde 10 apews 81 1uduroaie B ssojun) IMMIANO SAPIAGI mey JQEdNOLT SPRTR ‘UBO) IR A UONJRULOD 1N PPUY]
Aq posn aoiazos Buruodis ¥e) ;easd eed Juopuadapul te 10) aByd awn-uo € Ked o adiog annbds ABw PUYT ‘LAIMOY
381BY3 § YoNs ayew 01 1opua] shwad sep ojgeadde puw spung oyl U0 I MO L5 DPUYY SSHUN ‘SUH] MOSNT D
Furkjiaa 10 ‘wnande mosss o SurzAjeus Ajrenuwe ‘epuny 2 Suidde pue Buipioy Jo) 1omolcy 3372y 10U Apw LOPUYT ‘S|
M09 ) Aed o1 spun s Kdde jjeys spua “Yueg UB0T JWOH [RIOPIJ AUk UT 20 (uOANINsL:-UP UMS 51 2PUYT )1 RPUY]
Suipnjaut) Kmua Jo ‘Anpeuswnansui ‘Auale [iopo) B £q painsul ase SS0daP MW0UYM UONMASUL UB UF F10y 20 {[Uys Spuny 3,
“#8) opqeiydde (L DA010308 Ul LN
10 SW9T| 08T AR J0 sanpuAdYo JU BNBWNSI HQEUOSEA) PUB FIBP JUALNI JO SISB] HJ1 U0 NP KPURY JO UMO’ET A FIBULISD
ABW 19PUZ’] UNOILD JB9| O1)) JRIX2 TF 10U JUNOWE LR W1 SPUNY PlOY PUY 130({02 ‘ol Sue 18 *ABwWw JOPUF ;- 05 J1 unowe
JoRso] B 1198 SpUNy oIyt 0) worjdde seqy mup soqouB SEOJUN (Y ASTY.) 'baF 12 1097 UNANS )'SM) T! HWN O LA WO PAF SawE
58 pL6] JO 13V SINPOI0L] 1UDWAMIS NEISY [BaY [EO[R) MY LPUN NINDIIE AODEI 5 MoL0g J0j nnbes Kew ueoy aarSuea
patefos AJIrapa) B J0J JOPUD] € JUNOUE WNWXBU Y1 PAIIXI 01 10U TUROWE UR ) SPURA PIOY PUE 1331103 *oun AU je ‘Aei 13 1
v oW momsg, popied ore swia asoyl sumiwd sowemsur ofuSuow 13 wowsed o jo na w ‘g ydefered Jo suormaol!
"z OUI YA JOUEBPI0IE Ui ‘Japudr] 01 Jamouog Ay qehed swns Kue (j) pue tAue ) ‘sumiwoid doweimsu) oBediiow Smeak (3) Aue
> swniwasd aweinsuy pooy) Aok (p) swinwoud doursnsut Auadosd so prezey Kja (3) Aue *Auadarg o uo Aus punosf so
g", * piuawAed ploywen) K1reak (q) Aiadosd ap vo uat) @ 5B KIDWNASU] ARG SIY) IO AIIOUA UISHE AP YJIYN STUNUTSXTE pue
s . soxel Ayreak (g) :10J ( SpUN.],) Wns € 0} ul pred s1 SON A1 [0Un ‘AON A sapun onp 9% uawided Ajyuow ABp A U0 Rpu]
e 01 Aud |mys somoucq ‘puY] Ay s UMM € 0 10 mej dqeddde of 100gng  *adueanRu] pue saxe g Joj spuny 7
- "SI0N i Jopun onp sofsey o1y pue judwAedasd Aue pue 0N A1 AQ PROUSDIAS 1P A1 UC 1SN Pup JO [ediduud
- o onp uoym Ked Apdwoid [eys lomowog  weliey)) anerp pue uawdedasg fisasaiu] pus (edpujag Jo juawies -y
» 'SM0)[0) 58 20138 PUB IWEUIADY 1] PUR 20MOLIOY 'S NYNIAOD WHOAINN
vl “Auadoud jeas Bunoa0a wownnsu AILNDE WIOJUN B NS0 0F BORRPSUN{ AQ SUONTLEA
PN YA SIUBUIAOO WIOJIUN-UOL PUB IST JEUONEU JOJ SIEUIACY ULIOJMIN SHNQUIO INRINNNLSNI ALINNDIS SIHL
"PIOZ01 JO SIURIGUINILD KUB 0) 120(qNS ‘spusewwap pue sume;s e wurede Auadoud 3 01 opn o Ajmaal puojop s
PUR FIUBLIEA TOMOLOE "PICI0L JO SIIULIGWNIUI J0) 1d33xd ‘Rsquunuaun si Kuadosd a s pue Auadold i A24a00 pue el
‘affeduow o1 8 o1 sy pur pakaauca Aqasol A1EISI A Ju PASIOE AlINmE] 51 MO0 ®Y: SINYNFAQD H3MONYOE
»Auadasg, a1 e Juoumasu] QLRI0S S1Y1 U1 o padajal 5t BwioBaso) ap Jo Iy
JAWNLSU] £IUN33S S AQ PAI9ACD 0G OF[B |[BYS SUOTIPDA PUB SIUALEIAI )|y “Auadoad oyt Jo ued R 20y 10 MOU BAMYL)
pue ‘soouusundde ‘siowdses Je puw *Ausdosd s uo PANNIY 1JRAY 10 AOU NuALA0sdun AP (1B HIIM WEHLADOL




- UNOFFICIAL COPY

5. Wazard or Property Insurance, Borrower shall keep the improvements now cxisting-or ticreafter erccted on the Propenty
ingured against los by fire, hazards included wihin the term "extended coverage” and any other hazardy, including Noods or
floading, for which Lender roguires insurance. This insurance shall be maintained in the amounty and for the peviods thit Lender
requires, The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender’s approval which shalt not
he unreasonably withhek!. If Borrower fails 0 maintain caverage described above, Lender may, at Lender’s option, chtain
coverage 1o protect Lender's rights in the Property in socordanve with parugraph 7.

Al insutance policies and rencwals shall be acceptable o Lender and shall include & standard moergage clause. Eender shaff
have the #ight 1o hold the policies and renewals. If Lender sequires, Borrower shall promptly give tr Lender all receipts of paid
premiums and rencwal notices. In tho event of loss, Barrower shall give prompt notice w the insurance carrier and Lender. Lender
may tnake proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisce agree in wriling, insurance proceeds shall be applied 1 restoration or repair of the
Property damaged, if the restoration or repair is cconomically feagible and Lender's security is not lessened, 1f the resiortion or
eepair is Mo cconomically feasiblo or Lender's security would be lessened, the insurance procecds shall be applied 1o \he sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrawer, If Barrower abandony the
Propenty. or does noranswer within 30 duys a notice from Lender that the insurance carrier has olfered o seule a claim, then
Lender may collect the-insurance proceeds. Lender may use the proccds to repuir of restore the Property of {0 pay Sulliy secured
by this Security Instrurieri; whether or not then due. The 30-day period will hegin when the notice is given,

Unless Lender and Roirewer otherwise agree in writing, any spplication of proceeds to principal shall not extend or postpone
the duc date of the monthly pavioents referred W in paragraphy { and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by {rader. Borrower's right to any insurance policics and proceeds resulting from damage o the
Propeny prior 1o the acquisition shall pass to Lender o the extent of the sums secured by thig Security Instrument immediniely
prior ty the acquisition.

6. Occupancy, Preservation, Mainteavané and Protection of the Property; Borrower’s Loan Application; Leaseholdy,
Borrower shall occupy, establish, and use the Prjrcty ay Borrower's principal residence within sixty days after the execution of
thig Securily Instrument and shall continue to oczuny the Property a1 Borrower's principal residence for at least one year after the
dite of occupancy, unless [onder otherwise sgreey o writing, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstinces exist which are heyond Bortover’s control. Bomawer shall not deatroy, datsage or impiis the Property,
allow the Property to deterioraie, or commit waste on the Pronenty. Horrower shall be in defiult if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender’s good faith judgment could result tn forfeiture of the Property or
otherwis® malerially impair the tien created by this Security Insuumint or Lender's securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, hy causing the ation or procceding to be dismissed with a raling that, in
Lender's gond fuith determination, precludes forfeiture of the Borrower’s itterest in the Property or ather material impairment of
(e licn created by this Sccunty Instrument or Lender's security interzst. Borrawer shall alse be in defoslt if Borrower, during the
loan application process, eave matcrially false or inaccurate informativn or sutements to Lender (ur failed to provide Lender with
any material information) in connection with the loan evidenced by the Notc including, but not limited to, representations
concerning Borower's occupancy of e Property as a princ*pal residence, IT this Secuiay Instrument is on & leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title i the Broririy, the ieasehold and the fee ttle shall
not merge unless Lender agrees o the merger in writing.

7, Protection of Lender*s Rights in the Property. If Borrower fails to perform the covenonts and agreements contained m
this Security Instrement, or there is a legal procecding that may significantly affect Lender's righis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), thon ender may do and pay
for whatever is necessary to protect the value of the Piopenty and Lender's rights in the Property, Lendze’s actions may inciude
paying any sums securcd by a lien which has priority over this Sccurity Instrument, appearing in cous, paying reasonable
attorneys’ fees and entering on the Droperty to make repairs. Although Lender may take action under this parasraph 7, Lender
docs not have 10 do so.

Any wnounts dishursed by !ender under this paragraph 7 shalt hecome additional debt of Borrawer secured by this Security
Instrument. Unless Borrower and Lender sgree to ather terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with miterest, upan notice from Lender to Borrower requesting payment,

B. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the lnan secured by this Security
Instrument, Bormower shall pay the premiums required 0 maintain the maortgage insurance in effect. If, for any reason, the
morigage insurunce coverage required by Lender lapses or ceases Lo be in effect, Borower shall pay the premiums required 1o
obtain coverage substantially equivalent o the morigage insurarce previously in cffect, at a cost substantially equivalent w the
cost to Bomower of the mortgwe insurance previously in effect, from an aliernate mortgage insurcr approved by Lender. IT
substantially equivalent mosiguge insurance coverage iy not available, Borrawer shall pay to Lender cach month a sum equal to
one-twelfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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16. Burrawer'a Copy. Bomower shull be given one conlormed cdpy of the Note gt of this Securty [nstrament

17. Teanafer af the Property or @ Beacfickal tnterest In Borrower, [ alf or any part of the Property or any interes i o 15
$old or transterred (or §f o bcncfvicml ipterest in Horrower is sold or transferced and Borrower s not a natural person) without
Lender's prior wrillen consent, Lender may, al its oplicn, require immediale payment in full of sll sums secured by this Security
listrument. However, this option shall not be exercised by Leader if excrcisc is prohibited by federal Jaw as of the date of this
Security instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a peniod of not lesg
than 30 days trom the date the notice iv delivered or mailed within which Barrower must pay all sums secused by this Security
Instrument. I Rorfower fails o pay these sums prior 1o the expiration of this penod, Lender may ipvoke any remedies pernitied
by this Security Instramcat withoul funtber notice or demand on Borrower.

18, Borrower's Right to Reinstute.  [f Borrower meets certsin conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (n) 3 days (or such ather period as
applicable taw may specify for reinstatement) berore sale of the Property pursuant o any power of saic contained in this Security
Instrument; ¢r (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (1) pays Lender all
sums which then wouk! be duc under this Security Instrument and the Note as il ne aceeleration had oceurred; (b) cures any
defaull of any other covenants o agreements; (¢) piys all expenses incurred in enforcing this Security Instrument, inchuling, bul
not limited 10, reasonable atlorneys’ fees: and (d) takes such action as Lender may reasonably reguire o assure that the lien of this
Security Instrument,-Lender’s rights in the Property and Borrower's obligation o pay the sums secured by this Sccurity
Instrument shall contivas unchanged. Upon reinstatement by Borrawer, this Sceurity {nstrument and the abligations secured
hereby shall remain fully pffective as if no acceleration had occurred. However, this right o reinstaic shall not uppfy in the case of
acceleration under paragraph V1.

19. Sale of Note; Charipe of Loan Servicer.  The Nowe or o partial interest in the Note (together with this Securily
Instrument) may be sold vne ol teore tmes without prior notice o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collee:s monthly payments due under e Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer urretaied 1 a sale of the Note. f there iy a change of the Loan Servicer, Borrower will he
given written notice of the change i accordance with paragraph i4 shove and a&ﬂiw lc law. The notice will stawe the name and
address of the new Loan Servicer and the rditiess o which payments should be niade. The notice will also contain any other
information required by applicable law.

20, Hurardous Substances. Barrower sha'l nc) cayse or permil te presence, use, disposal, storage, or release of any
Hazardios Subsunces on or in the Property, Borswar shull not do, nor allow anyone else to do, anything affecting the Property
that is in viokation of any Envirormental Law, The peecedting two sentences shall not apply 1o the preseice, use, or sorage on the
Property of small quantties of Hhwardons Subslances tha are generally recogntzod 0 be appropriate o noriniii residentinl uves
and 10 maintenance of the Propenty.

Borrower shal! prompuly give Lender written notice of ity investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private panty involving ihe Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower lcarns, or il netified by any guvernmental or regulatory authority, thal an
removal or other remediation of any Hazardous Substance affecting he Property is necessary, Borrower shall promptly take aii
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those suowances defined as toxic or hazerdous subsiances by
Environmental Law and the fcilowing substances: gasoline, kerosene, ot Nammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sulvents, materials conining asbestos or formatdedyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the juristiction where the Property is Jocated thal relate
10 health, safely or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foiluws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘ollowing Borrower's breach of
any covemant or agreement in this Security Instrument (but not prior to acceleration vuder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: {a} the default; (b} the action requirs.*i cure the defauit; (¢)
8 date, not fess than 30 days from the date the nutice IS given to Borrower, by which the defauki rurt be cured; and (d)
that failure tu cure the default on or befare the dute specified in the notice may result in acceleration of the gums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaii “urther inform
Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default o any other defense of Borrower to acceleration and foreclosure, If the defaglt is not cured on or before the
date specified in the notice, Lender, at its uption, sy reguire immediate payment in full of all sums secured by this
Security Insirument without further demuand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable uttorneys’ fees and costs of title evidence,

22. Retease.  Upon payment of all sums secured by this Security Instrument, Lender-shall release this Sccurity Instrument

without charge o Borrower. Barrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  23rd © day of November , 1994 .
and 3 incorporated into and shall be deemed o amend and supplement the Morgago, Deed of Trust or Security
Deed (the “Secunty Instrument™) of the same date given hy the unthrsagncd (thc "Bmower") io secure Bormwc: L]

Note to
THE FIRST NATIONAL BANK OF CHICAGO

t

(the "Lender")

of the same date and covering the Property deacribed in the Security Instrument and located at: -
3534, LAKE SHORE #7D CHICAGO, I1LINOIS 60657
: {Propenty Addrose] :
The Property inclades 2-unit in, tgelher with an umhvuled intzrest in the common slements of a cnndommium

project known as: ;
THE 3520 LAKE SHOLB DRIVE CONDOMINILM

{Nume of Condominium Project)
{the "Condominium Project”). | sners association of other cntity which acts for the Condominiutn Project
(the "Owners Association”) hnlds uﬂe property tor the henefit or use of its members or aharoholders, the
Property also includes Borrower's intirest in the Owners Assocuunn and the uses, pmwals and hmcﬁul of
Bomrower's interost, :

CONDOMINIUM COVENANTS, In wddiina W Lhc rovenants and agreemenis made in the Socumy
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shali perform all of  Borrower's  obligations  under  the
Condominium Project’s Constituent Documents. The “Conatituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; {ii) by-wws: (iii* ~ode of regulations; and (iv) other equivalen!
documents, Borvower shall promptly pay, when duc, ail dues-arid assessments imposed pursuant 10 the Constituent
Docuinents.

B. tiuzard Insurance.  So long as the Owners Associaion. wamtaing, with a generally accepied insurance
carrier, o "master” or "bianket” policy on the Cordominium Project vhich is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against tic levards Lender requires, including fire
and hazards included within the term “exiende:! coverage,” then:

(i) Lender waives the provision in Uniform Covenam 2 for the c:oathly payment 1o Lender of
ong-tweltth of the yearly premium instaliments for hazard insurance on the Property, ani

(ii} Borrower’s obligation snder Uniform Covenant § to mainlain hazaed insurnee coverage on the
Property is deemed satisficd to the extent that the required coverage is provided by the Qwriers / sociation policy.

Borrower shall give Lender prompt notice of any Japse in required hazard tnsurance coverige,

In the event of a distribution of hazard insurance proceeds in licy of restoration of repair folluwing a loss 1o the
Property, whether to the unit or to common clements, any proceeds payahle w Borriwer are hereny ssigned and
shall be paid 1 Lender for application 10 the sums secured by the Sccurity Instrument, with any excess pad to
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable o insure that the
Owners Association mainains a pubhic fiability insurince polivy acceptable in form, amount, and cxteat of
coverage to Lender.

D. Condemnatioi.  The proceeds of any award or claim for damages, direct or conscyucntial, payable to
Bormower in conncction with any condemnation or other taking of all or ~ny part of the Property, whether of the

CVYLRLGLE
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unit or of the common elemenis, or for any conveyance in liee of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums sectred by the Security Instrument as
provided in Uniform Covenani 10.

E. Lender’s Privr Consent.  Borrower shall not, escept afier notice 0 Lender and with Lender's prior

wrilten consent, cither partition or subdivide the Property or conseni 1o
(i) thc abandonment or termingtion of the Covdominium Project, except {or abandonment or

termination required hy law in the case of substantial destruction by fire or piher casually or in the case of a taking
hy condernnation or eminent domatin;

(ii) any amendment o any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

Wi, termination of professional managenient and assumption of self-managoment of the Owners
Association; o

(v) 2av action which would have the effeci of rendering the public Lability insursnce coverage
maintained by the \dwsrs Anvocialion unacceptable to Lender.

F. Remedies. If £ovower does not pay condominium ducs and assessments wien due, then Lender iy pay
thim. Any amounts disburaed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument.-Ualess Borrower and Leader agree (o other lerms of payment, these amounts shall bear
interest froin the date of disburscmsat ot the Note rate and shall be payable, with interost, upon notice from Lender
o Borrower feguesting payment.

BY SIGNING BELOW, Borrower sceepls and agrees 1o the terms and provisions contained in this Condominium
Rider.

CIC"U/LA..Q. g lkﬂ’?ﬁﬂlﬂw (Scal)

LAURIT 3. ROSENBAUM

(Seal)
-Borrower

(Scal)
+Botyower

& {Scal)
‘Borrower

- R Pags20l 2 Forn 2140 9/00
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THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this 3.4 day of __noveumper.. .+ 19_g4 ... 80d
is incorporated into and shall be deemad to amend and supplemsent the mortgage of the same date ("Mortgagse”i
given by tha undersigned {"Borrower™} to secure Borrower’'s Adjustable Rate Note ("Note") to The First National
Bank of Chicago ("Lender”) of the same date and covering the property described in the Mortgage and located at:

3534 N. LAKE SHORE H7D CHICAGO, TLLINQIS 60657
(Property Address)

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Nots p-ovndes for an initia! interest rate of _p 35p % end a first Change Date of __ .
20_g, Section 4 of the Note provides for changes in the interest rate and the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} _General.
The interast rate | pay will change basad on movements of the Index {described in Section 4{C)) and rate

change limitations (tlescribed in Section 4(Ej).

{(B) Change Ortes.

The interost (at { pay may change on the firat Change Date and every twelve months following tha first
Change Dste. Each d-y On which my interest rate couid change is called 8 “Change Dsate”. Sinre interest is
collacted in arrears, the arioint of my monthly payment may change on the first day of the month following each

Change Date.

{C} The Index.
Beginning with the first Chunpe Date, my interest rate will be based on an index. Aithough the Index

value on the first Change Date can~ct ce predicted, the Index value for the week of _ y,. ,onbae » 19 _g4

was ¢ g %.

The “index” is the weekiy average yeld on United States Treasury securities adjusted to a constant
maturity of 1 year as of the date 45 days boicis gach Change Date. The Index information is made available by
the Federal Reserve Boara and aiso published vieukly in the Wall Street Journal. If the Indsx is no fonger
available, the Mote Holdar will choose a naw index and will give me notice of this choice.

{D} Calculstion of Changes.
Before each Change Date, the Note Holder will calcu'ate my new interest rate by adding 2.75 percentage

points to the Index. The Note Helder will then apply thedimits in Sectvion 4(E) and will round the result to the
nearest .125%. The result will be my new interest rate untili 1@ next Change Date.

With sach interest rate change, the Note Holder will detarmine the new amount of the monthly payment
necessary to repay my loan in substantially equal paymentes by the maruiity date. | will be notified of each change
in my interast rate and loan paymant in accordance with Section 4{G}.

(E) Limits on Interest Rate Changes.
On anv Change Date, the intaras: rate will not increase or decrease troin the rate in effect by more than

two (2) percentage points.

During the life of the loan, the intcrast rate will not increase or decrease rom-tha initial rate set forth in
Section 2 by more than 6. 000 rorcentage points.

{F) Effsctive Dste of Changes.
My new interest rate will become effective on sach Change Date. | will pay the amnoumt of my new

monthly payment on the first monthly payment date after each Change Date untll the amurm of my monthly
payment changas again.

{G) Notice of Changes.
The Note Hoaldar will mail me a notice of any rate change at least 25 days but no more than 120 days

hefore thers is a change in my monthiy payment. This notice will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the tarms hereof.

‘ QM AL+ /Seal)

Borrower

{Seal)
Borrowaer

{Sign QOriginal Only)

{Seal)
Borrnwaear

{Seal)
Borrawer

X11470 <P-5-91)1/{L-8-91)
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