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THIS MORTGAGE {"Secur’te dustrument”) is given on November 23, 1994 . The Morigugor is
JUAN MARTI|N ESTRADA A S'/ngle Person - L

JOSE SALAS A Single Persan

("Horrower”), Thia Security Instrument ig gives 1% CROWN MORTGAGE CO.

which is organized and existing under thelsws ol the Stata0f lilinois , imd whese

address is 6141 W, 95TH ST. OAK LAWM (L 804583
(".eider™), Borrower vwes {ender the principal sum of v
ONE HUNDRED ONE THOUSAND THREE HUNDRED TWENTY NINE @ 00/ 100 HHHHNRN#WNEARANAUUNRURENRSN ’

Piblees ('S 8 101,326.00 ). This debtis evideneed by Vaoerowesnnne dated the gaame date as this ,\'ccnrityg
fnstrument {"Note”), which provides for momidy payments, with the full debi AT rot paid earlier, due and payahle on{?
December 1, 2024 . 'This Seeurity Instroment secures to Lendee (n} the repayment of the dcht(ﬁez
evidenced by the Note, with interest, und all renewals, exiensioms and readifications; (bY the payment of all ither snms, s
with interest. advanced under parageaph 6 1o protect the security of thin Securiy dnstrument; ond (e)L?
the performance of Borrower's covepams and sgreements under this Security [nstrumeit apd the Note, For thig
purpose, Bosrower does hereby mortgape, geant and convey 1o Lender the follawing deserived property acated in
Cook County, Hinois;
LOT 98 N THE HANOVER GARDENS, A SUBDIVISION OF PART OF THE SOUTHEAST 1,4 OF
SECTION 25, TOWNSHIP 41 NORTH, RANGE 9, EAST CF THE THIRD PRINCIPAL MERIDIAN,
iN COOK COUNTY, fLLINOIS.

crhe

TAX 1D NO, 0B6-~25-4065-014-0000D N
TAX 1D NO. ;:
TAX (8 NO. . L3
which has the sddress of 7330 BRIARWCOD LANE, HANOVER PARK _ (Stroot, Cityl, (@
lliinois 60103 iZip Codo? {"Property Address™); ‘
Psgs ) 8t 6 FHA Utinais Morigage - 391
@), - 4RIL) 010 YMP MORTGAGE FORMS * (3131203-8100 * {800/521-728) _ ,,,,,.,.,:/{é;__
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TOGETHER WETH all the improvements now or herealter erected tn the property, and sil essements, rightd,
sppurtenunces, rents, royalties, mineral, oil and gus rights and profits, water rights and siock and all fixtures now or
hereafter a part of the aroperty, All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred 1 in this Security Instrument ss the “Property.”

BORROWER COVENANTS that Boreower is lawfully seised of the estate herehy conveyed and has the right ta
mortgage, grant and cutsey the Property snd thet the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demsnds, subpct 10 any

encumbesnees of record, U(J Lj(if ' ‘ 3 ',

i. Payment of Principal, Interest gnd i ate <harge, Borrower shall pay when due the principal of, snd interest
on, the debt evidenced by the Note and fate charges dige under the Nute,

2. Monihly Payments of Tares, Insurance and Other Charges Borrower shall include in each monthly
payment, togetherwiih the principal and intereat 1 set forth in the Note and eny Jate charges, an instsllment of any (a)
taxes andd specisl asserments levied or to be levied against the Property, (b} leaschold payments or ground rents on the
Property, and {¢} premiums for insurance requiied by paragraph 4.

Each monthly instellment for items (a), (b}, and (c) shall egual one-twelfth of the annual amounts, 8s ressongbly
estimateed by Lender, plus an amaunt sufficient to maintain an additional halance of no: more then onesisth of the
estimated amounts. The full anauss smount for each item shall be sccirmulated by Lender within a period ending one
month before an item would become definguent. Lender shall hold the amounts eollected in trust 1o pay items (s), (b),

snd {¢) before they become delinguent,

* Jf at any time the totl of the payments ild by Lender for items {a), (b}, and (¢), 1ogether vith the future monthly
payments for such items payable 10 Lender prio; < the due dates of such items, exoeeds by more thun onssisth the
eatimsted amount of payments required 1o pay sucliitems when due, and il psyments on the Note are current, then
|ender shall either refund the excess over anesixth of the setimated payments or credit the excess over onesikthaf the
estimuted payments 10 subsequent psyments by Borrowel, at the option of Borrower. If the 1ota] of the payments made
by Borrower for item (u), (b}, or (¢} is insufficient to pay the ‘tem when due, then Borrower shull pay to Lender any
amaount necessary to make up the deficiency on or before the datr the item becomes due.

As used in this Security Instrument, "Seceetary® means the Sevrriary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay & mortgage issorance premium to the Secretury, each munihly
payment shall alsa include either: (i) an instaliment of the annual mortgag  insurance premium to be paid by Lender to
the Secretasy, or {ii) 2 momhly charge instead of 8 mortgage insurance premsue, this Security Instrument is held by the
Secretary. ach monthly installment of the mortgage insurance premium shall seimap smouns sufficient to accumulaie
the full annual mortgage insurance premium with Lender one month prior to the dat< thedull sninal martgage insuvsnce
premium ig due to the Secretary, or if tns Security Instrument is held by the Secretary, cach monthly charge shisil be in
an amaount sgust to one twelfth of ane-half percent of the outstanding principal balance due vpthe Note.

 Borrower tenders to Lender the full payment of all sums secured by this Security Instrupiers, Borrower's account
shall be credited with the balance remaining for alt instaiments for items (a), {b), and (¢} and ary ortguge insurance
preminm instaliment thut Lender has not become obligated w pay to the Secretary, and Lendes shall osomptly refund
any exesss funds w Borrower, Immedistely prior to 8 forsclosure sale of the Property or its scquisition by Lender,
Borrower's account shall be credited with any balance remaining for all instaliments fur items (), (b), and (c).

3. Application of Payments. All pgyments under psragraphs 1 and 2 shall be zpplied by Lender as follows:

Lirst, to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the montaly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents. and fire, food and other hazard
insuraiive premiums, as required;

Third, to interestdue nder the Note;

Tourth, to amortization of the principal of the Notz:;

Lhﬁ, to 1zt z charges due under the Note,
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4. Lire, Flood and Other Hazard Insurance. Borrower shath insure all improvements on the Property, whetlier
now in existence or subsequently erected, against any hazards, casunlties, and contingencies, including fice, Tor which
Lender requires insurance, This insurance shall be maintsined in the amounts and for the periods that Fender requires.
Horrower shall also insure all improvements on the Propsrty, whether now in existence or aubsequently erected, against
losa by Mondn to the extent required by the Secretary, Al inwseance shal) be carried with companies approved by Vender,
The insursnce policies and any renewals shall be held by Lender and ahall include Joss payabte claisen in fuvor of, and in

o furm eceeptable to, Lender.

In the event of luss, Borrower shiall give Lender immediate natice by mail. Lender may make proof of Joss if not
made promptly by Borrower, Each insurance company concerned 15 hereby suthorized and directed 1o make payment
for sueh s direetly 1o Lender, inatead of to Bogrower and @ Lender jointly. Al or any part of the ingirance proceeds
mes be applicd by Lender, st it oplion, cither (a} to the reduction of the indebtedness under the Noto el thin Secarity
[natrument, firat to any detinguent smounts applied in the order in paragrnph 3, nnd then o prepayment of principal, or
(b} 10 the restoration or repair of the damaged Property. Any application of the proceeds 1o the principal shail not
extend or postporé the due date of the monthiy payments which are referred W in paragraph 2, or change the emount of
such prayments, Ally_sxeess insurance proceeds uver an amount required to pay ol outstunding indebtedne.s under the

Note end this Securityinsteument shall bo paid to the cntity legally entitled thereto.,

I the event of furecinaane of this Security Instramaent or other transfer of title to the Property int extingoishes the
indebtednens, il right, tite o4 (rioreat of Borrower in and to insurarce palicies in force shall psss to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leascholds, Borrower shatl avcupy, esabiish, and use the Property as Borrower's principal residence within sisty days
after the execution of this Security lnstruzaent and shall continue to occupy the Property 85 Borrower’s principal
residence for at least one year after the date of vecupancy, unless the Secretary determines this regnirement will couse
sndue hardship for Borrower, or unless extematiig circumstances exist which are bayond Borrower's control. Borrower
shall nutify Lenders of any extenuating cireniistapcen. Borrower shall not commit waste or destroy, damage or
substantially change the Property br allow the Projerty to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Praperty if the Property is vacant or abandsied e the taan is i default. Lender may ke reasonble action
o protect and preserve such vaceat or abandontd PropestveHorrower shall also be in default if Barrower, during the
loan application process, gave materially false or insceuesteinformation or statements 1o Lender (r Tuiled 1o provide
Lender with any muterial information) in connection with the arsvidenced by the Note, including, but not limited (o,
representations concerning Borrower's oceupaney of the Progerty sai principul residence, §f this Security lnstrument is
un a lessehold, Borrower shall comply with the provisiane of the lease, 1 Borrower scquires fee title to the Property, the
teasehold and fee title shall not be merged unless Lender agrees to themergerin writing.

6. Charges Lo Borrower and Pratection of Lender’s Rights in/the Property. Horrower shall pay sll
governmental or municipal charges, fines und impositions that are not includad 7 parageaph 2 Boreower shall pay
these obligations on time directly to the entity which is owed the payment, I7 tzilure to pay wonld advessely alfect
Fender's interest in the Property, upon | ender's request Boreower ghatl promptly furiish to Lender receipts evidencing

these payments.

If Borrower Fails to make these payments or the payments required by paragraph 2, or (a#ist0 perform any other
corvenants and agreements contained in this Security Instrument, or there is a legal proceeding (b may significantly
affect Lender's rights in the Property (such as 8 proceeding in bankriptey, for caondemnation el enforce luws or
regulations), then [ ender may do and pay whatever is necessary 1o protect the value of the Property und Lender's rights
in the Property, including payment of taxes, hazara insurance and other itemd mentinned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear interest from the date of dishursement, at the Not rate,

and at the optinn uf Lender, shall be immediately due and payable,

7. Comdemmnation. The proveeds of any award or clsim for damages, direct or consequential, in connection with
any condemnatian or other taking of any part of the Property, or for convegunce in place of condemnation, are herehy
assigned and shall be paid tn Lender to the extent of the full smount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reductinn of the indebtedness under the Note
and this Security Instrument, first 1o any delinguent amounts applied in the order provided in paragraph 3, and then to
orepayment of principal. Any application of the proceeds w the principal shall not extend or postpone the due dute of
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the monthly payments, which are refersed 1o in paragraph 2, or change the amount of such psyments. Any excest
proceeds over an amount required o pay sll outstarding indebtedness under the Note and this Security Instrument shall

be puid to the entity fegally entitled thereto,

8. Fees, Lender may collect fees and cherges suthurized by the Secretary,

9 Orrnunds for Acceleration of Debt,

{a) Default Fender may, except as limited by eegulstions issued by the Seeretary in the case of payment
defaults, reguire immediate payment in full of sl sums secured by this Secuesty Instrument if:
(i) Borrower defaults by ailing s pay in full any monthly payment required by this Security Instrument
tivr 1o or on the due date of the next monthly payment, or
?ii) Hurrower defaults by fuiling, for 4 period of thiri days, 10 perform any other obliggtions contained in
this Security Instrument,

{h) Sale Withowt Uredit Approval. Lender shall, if permitted by applicsble law and with the prior approsel
of the ¥ ocretary, reguire immediste puyment in full of all sums secured by this Security Instrumestif:
(i) Al ar part of e Peoperty, or a heneficial interest in & trust owning all or part of the Property, is sold or
atherwise transfererd (eiker then by devise or descent) by the Borrower, and
(ii) The Property is nctecoupied by the purcheser or grantee ss his or her principsl residence, or the
puirchaser or grantee does 50 coopy the Property but his o1 her credit hus nat been approved in sccardsnce
with the requirements of the Sesreiary,

(¢) No Waiver. If circumstances occuithat would permit Lender to require immediste payment in full, but
Lender does not require such payments, Lendes dovs ot waive its rights with respect (o subsequent everis.

(d) Regulations of 1UD Secretary, In many virmstances regulations issued by the Secretary il limit
Lender’s rights in the case of pavment Jefaults to tequize immediate payment in full and foreciose if not paid.
Thir Security Instrument does not suthorize accelerstion or foreclosure if not permitted by regulations of the
Scoretary,

{e} Morteage Not [usured. Borrower agrees thet should this Security Instrument and the Note secured
thereby not be eligible for insurance under the National Housing ACtaithin 60 days fram the date: hereof,
Letider may, at itsaption and netwithstanding anything in paragraph 9, reqivee ‘mmediste payment in full of sll
sums sechired by this Security Instrument, A written statement of any authoized agent of the Secretsry dated
subsequent ta 60 days from the date hereof, declining 1o insure this Security lnstzument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding theforcgoig, this aption ma)
not be exercised by Lender when the unsvailability of insurance is sulely due 10 Lendues failure t remit &
mortgage insurance premium 1o the Secretary,

10, Remstatement. Horrower hes e right to be reinstated if Lender has reguired immediate pesment in full
becarsse of Borrower's failure 1 pay an amount due under the Note or this Security Instrument. This right apries oven
after forectasure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in 8 humg st
all umounts required 1o bring Burrower's account corrent including, to the extent they are obligations of Borruser
under this Security Instrument, foreclosure costs and reasonable and customary sitorneys’ fees and expenses properi)
associnted with the foreckmure proceeding. Upon reinstatement by Boreower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not zequired immediate psyment in fuil. Hioaeer,
Lender is not reguired 1o permit reinstarement if: {i) Lender has accepted reinstutement after the comenencement of
foreciogure proveedings within two years immediately preceding the commencement of 8 cuerent foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or {iii) reinstatement will
adversely sffect the priority of the lien created by this Security Instrument,

11. Borrower Not Released: Forbesrance By Lender Not a Waiver, Etension of the time of payment or
maoditication of smortizstion of the sums secured by this Security Instrument granted by Lender to any successor 1
interest of Burrcwer shall not operate to relesse the ligbility of the origingd Borrower or Borrower's stccessor in
interest, Lender shall not be required 1o commesice priceedings againe! any sticeessor in interest or fefuse 1o extend
time for payment or otherwise modify amartization of e sums secured by this Sccurity Instrument by reason of sny
demand made by the uriginal Borrower ur Borrower's successors in interest, Any forbesrance by Lender in exervising
any right or remedy shall not be a weiver of or preclude the excrcise of any right or remedy.

@~ 4RiiL} wron o 4o 8 - ,{é: |
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12 Successors and Assigns Bound; Jointand Several Linbslity; Co-Signers, The covenantsand agreements of |

this Secority Instrument shall bind and bencfit the sucvessors and assigns of Lender and Borrower, subject 1o the |
pruvisions of paragraph 4.b, Borrower's covenanti and agreements shall be joint and seversl, Any Borrower whoco signs |
this Security Instrument but does not execute the Note: (8} is cogigning this Security Instrument only to mortgnge, grant |
\
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and convey thet Borrower's interest in the Property under the terms of this Security losteument; (b} i9 non personally
ubligated 10 pay the sums secured by thin Security Dstrument; and (¢} agrees that Lender and any other Borrower may
agrec tos extend, modify, furbear ar make sny sccommaodations with regard 1o the terms of thia Security [nstrument or
the Note without thet Borrower's consent.

! 13. Nutives, Any notive to Borrower provided for in this Seeority Instrument shall be given hy delivering it or by
mailing it by firat class mail unless spplicable lnw reguires wie of another method, The notive shall be directed o the
Property Address or any other adedeess Borrawer designates by notice o Lender, Any notice to [ ender shalt be given by
first clyw mail 10 Lender's addrens stated herein or sny sddress bender deatgnates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as

provided in this puragraph,

14 Governingtaw: Severability. This Sceurity Instrument shall be gaverned by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Seeurity Instrument or the
Nute confticts with appicaile lavw, such canflictshall not affect other provisions of this Secarity fnsteument or the Note
which can be given effect widut the conflicting provision, J'o this end the provisions of this Security Insteumentand the
Nate gre declared to be severabie

15. Boreower's Copy. Borroweeshall be given one conformed copy of this Security Instrument,

16, Assignment of Rents. Hurrawer seconditionatly assigne and transfers to 1 ender all the rents and reventes of
the Property. Borrower authorizes Lender ar Lendes's agents 1o eolieet the rents and revenues and hereby directs gnch
tenant of the Property to pay the rents to | endenar Lender's agents, However, prior 1 Lender's notice (0 Burrower of
Busrower™s breach of any covenunt or agreementintli= Seeneity tustrument, Boerower shall colleet and receive all rents
and revenues of the Pruperty an tristee For the beiiefitafl Lender and Borrawee, Lhis assignment of renta constities an
atsudute assignment and not an gasignment for additionglscurity only,

It |.ender gives potice ol breach to Borrower: (a} ol renw received by Borrower shall bo beld by Bosrower as trostee
Toe benefit of Lender ondy, 1o b applied to the sumas securcd by the Security Tostrument; (b} Lender shall be emtitled 1
collect nnd receive all of the rents of the Property: nnd () enchiaerant of the Propeety shall pay all rents due sod nnpaid to
|ender or Lender’s agenton | ender’s written demand to the tenaet,

Burrawer has not executed any prive assignment of the rents zad has not and wili not perform any act that woutd
prevent Lender [rum exereising its sights under dhis paragraph 16,

|ender shall not be required to enter upon, teke control of o7 maintdin the Property befare or after giving notice of
breach to Bosrower. However, Lender o 8 judicially appointed receiver vy do 8o at any time there is a breach, Any
apptication of rents shall not cure or waive any default ar invalidate any other rgicoor remedy of Leader, This assigament
ol rents of the Property shall terminate when the debt secured by the Seeurity Instruzientis peid in Tuli.

NON-UNIFORM COVENANTS. Borrower and Lender Further covenunt and agree as Tollows:

17, Foreclosure Procedure. If Lender requires immediate payment in full vadesgpiagraph 0, Lender may
forectons this Sccurity Instrument by judicial proceeding. Lender shall be entitled Zoocallect all expenses
incurred in pursving the remedies provided in this paragraph 17, including, but not ficnited to, reasanable
sttorneys’ fees and costs of titleevidence. o .

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shull release this Security
Instrument without charge to Borrower. Borcower shall pay sny recordation custs, -

1% Waiver of Homestead. Borrower waives all right of homestead exemption in the Property., ' i3
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20. Riders to this Security Instrument, If one or maore rider< are exectted by Borrower and recurded together ‘
with this Security lnstrument, Zne’ covenants of cach such rider shall be mcorporated into and shall amend and
supplement the covenants and sgi@ements of this Security Instrument as if the rider{s} were a part of this Security
Insteument, [Check applicable box(es)

1 Condominium Rider Fﬂ‘f iradusted Psyment Kider | Other {Spwify]

. L_{ Planned Unit Development Kider ﬁ(’imwing biquity Rider

BY SIGNING BELOW, Burrower sceepts and agrees ‘.':;“,\terms containedin this Security Instrument and in any
rider(s) execured by Borrower and recordead withit, ( y
Witheses; by

:égéél;"#ﬁmm

-Horrawer

AN MART/N SSTRADA A Single Person

 {Seal)

Horruwer

{Seal) i z é pﬂ A Ve _{Seal)

-Burrower

-forrawer JOJE SALAS A Single Parson
STATE OF HLTINOES, Couniy ss:
i, qx)n"\ e :S - ynn , 8 Nowary Public in and for said county and state do hereby

certify that  JUAN MARTIN ESTRADA A Singie Peraon
JOSE SALAS A Single Person

. personally known 1o me 1o be the same person{s) whose
e name(s) subscribed to the faregoing instrument, appeared before me this day in person, and acknowledged that (1 hey/
G) heygha  signed and delivered the said instrumentas pis/her frec and voluntary act, for the uses and purposes
) C«’} therein set forth,
g.; Griven under my hand and officiel seal, this 23 dayof  November . 1994

2,
;-; My Commission Expires: (p -{-L _

PPl sEAL *
OFFICIAL  SELC

BONNIE J. s
Y PUBLIC, 3TATE OF fLL
:%Tgumsmn EXPIRES 7 6/Y9%

This lnstrument was prepared by:  CROWN MORTGAGE CO.
@.“ﬁﬂﬂu @en Pige B o1 B




