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FHA Casc No.

State of inoh MORTGAGE s

THIS MORTGAGE ("Securiiy Jastrument™) is given on  MOVEMBER 15TH, 19% . The Mongagor is

MOMICA P, DUMIGAN, MARRIED TO WilL)?a €. OUNIGAN , AND CLEMENT R, PARKER, A WIOOMER

("Borrower”). This Security Instrument is given (o DEPEKDABLE MORTGAGE, INC.

which is organized and existing under the laws of  THE STATE CF 1D IANA , and whose

pddress is 1400 TORREMCE AVEMUE, SUITE #211
CALUMET CITY, ILLINOIS 80400 " Lender™), Borrower owes Lender the principal sum of

ELGHTY FIVE THOUSAND TUO HWUNORED FLETY AND NO/100 Dallars (US, § 85,250.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security (astrurieat ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable on DECEMBLR 151, 2024 . Thiz Security
Instrument secures o Lesider: (a) the repayment of the debt evidenced by the Note, with Zncrest, and all renewals, extensions and
modifications; () the payment of all other sums, with interest, advanced undes paragraph o (0 protoct the security of this Security
Instrament; and (c) the performance of Borrower’s covenanis and agreements under this Secusily Instrument and the Note. For

this purpose, Borrower docs hereby morigage, grant and convey w0 Lender the following desaitbed property Jocated in
£O0K County, lilinois:

LOT 23 IN BLOCX 1G [N COBE AND MC KINNOW'S A3RD STREET SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTH:AS! 174 OF SECTION 13 AMD v
THE NORTHEAST 1/4 OF THE WORTHEAST 174 QF SECTION 24, TOMNSHIP 38 MORTN, RANGE 13 EAST OF THE TRIRD PRINC!PAL NKERIDIMI, IN COOK

CoUsTY, [ILLINOIS.

PTIN: 19-24-206-018-0000

8

LHICAGD {Strees, Ciyy),

which has the addressof 4351 5, mu AVENUE
Hlinois {Zip Codel("Property Address™);

FHA Hlinsls M.ﬂ.ﬂll m
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TOGETHER WITH all the improvements pow or herealler erected on the property, and all cascmenits, rights, appurienunces,
rents, royaltics, mineral, oil and gas rights and profits, watcr rights and stock and all fixtures now or hercafier a pan of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in

this Security Instrument #< the “*Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o morigage,
smtmdcmvcychmpmyasdmatthmpmyisunamnbaod.uoqxfmmunbmofrucord.ﬂormwwmum
wﬂldefmdgamﬂydwﬁtbmﬁwﬁopmymhﬁaﬂchﬁmmddcmm.mbjeutomym:umbmocsormd.

i. Payment of Principal, Enterest and Late Charge. Bowrower shall pay when due the principal of, and inierest on, the
debt evidenced by the Note and late charges due under the Note.

2. Manthly Payments of Taxes, Iasurance and Other Chazges. Borrower skall include in cach monthly payment,
together with the priacipal and interest as set forth in the Note and any late charges, an installment of any (s) taxes and special
assessments levieu 0110 be kevied against the Properiy, (b) leaschold payments or ground rents on the Property, and (c) premiums
for insursace required by paragraph 4.

Each monthly instalimnzite items (2), (), and (c) shall equal onc-twelfth of the annuzi amounts, as reasonably estimated
by Lender, plus an amount sufivicis* 10 maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each item si:al be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounsts sllected in trust to pay items (a), (5), and (c) before they become delinquest.

if at any cime the ttal of the payments hels o Lender for iems (a), (b}, and (c), together with the future monthly payments
for such items payable © Lender priot 1o the Gue dates of such ilems, exceeds by more than cne-sixth the estimatod amount of
payments required (o pay such itlems when duc, s if payments on the Noic are current, then Lender shall cither refund the
excess over one-sixth of the estimaied payments or i the excess over one-sixth of the estimated payments o subsequent
payments by Borrower, at the option of Borrower. If the iatal of the payments made by Borrower for ilem (a), (b), or (c) is
inm(ﬁciemtnpaydnimwhmdm.umBonowshallpavmlmdaanymmmcmymmakwpmcdd'xiaxymor

before the date the item becomes due.

Ae nsed in this Security Instrument, “Sccrclary™ means the Secreey of Housing and Urban Development or his or her
designee. In any year in which the Lender miust pay a morigage insurance pr:mium (o the Sccretary (or any yeas in which such
premium would have been required if the Lender still held the Security listrument), cach monthly payment shall also include
cither: (i) an installment of the annual morgage insurance premium (o be paid by Lencer to the Secrelary, or (ii) a monthly charge
instead of a mortgage insurance premium if this Security [nstrument is held by the S wretary. Each monthly installment of the
morigage insurance premium shall be in an amount sufficient 10 accumulate the full 2rda) mortgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is dus w tie Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to onc.tvellth of onc-half percent of the

outstanding principal balance due on the Noie.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Barruwer’s accouni shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any mongage insurance promium installment
that Lender has not become cbligated o pay to the Secretary, and Lender shall prompily refund any excess fands to Borrower.
Immediately prior W a foreclosure sale of the Property of its acquisition by Lender, Borrower's account shall be credited with any
balance resaining for all installments for ilems (a), (b), and (c).

3. Application of Pyments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 1o the mortgage insurance premium (o be paid by Lender to the Sccretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, (0 any laxes, special assessments, leaselold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 1o interest due under the Note;

Fourth, to amortization of the principal of the Noie;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Bomower shall insure all improvements on the Propenty, whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintaincd in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods (o the extent required
by the Secretary. All insurance shall be camried with companics approved by Lender. The insurance policics and any rencwals
shall be held by Lender and shail include loss payable clauses in favor of, and in a form acceptabie to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hercby authorized and directed 1o make payment for such loss
directly 1o Lender, instead of 0 Borrower and (0 Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, 2t its option, cither (a) w e reduction of the indebriedness under the Note and this Sccurity Instrument, first to any
delinquent amounts applicd in the order in paragraph 3, and then o prepayment of principal, of (b) o the resieation or repair of
the demaged Propenty. Any application of the proceeds to the principal shall not exiend or postpone the due date of the monthly
payments which o7 referred 10 in paragraph 2, or change the amourt of such payments, Any excess insurance proceeds over an
amount required (o pav 2l outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of forecloaur. of this Security Instrument or other waneler of title to the Propenty thal exiinguishes the
indebiedness, all right, titke and isier-3t of Borrower in and to insurance policics in force shall pass (o the purchaser,

§. Occupancy, Preservation, Main’enance and Protection of the Property; Borrawer's Loan Application; Leastholds,
Bosrower shall occupy, cstablish, and use ¢ Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue W o cupy e Propeny as Borrower's principal residence for at keast onc year afier the
dae of occupancy, unkess the Secretzry deteiivas this requirement will causc undue hasdship for Borrower, of unless
extenuating circumstances exist which are beyois Boyrower's control. Borrower shall notify Lender of any exwenuating
circumatances. Borrower shall ot commit waste of deairr: 2, damage of substantially change the Propesty or allow the Propenty w
deterioratz, reasonablc wear and fcar cacepied. Lender may inyz! the Property il the Property is vacant or abandoned or the koan
is in defanlt. Lender may take reasonable action t protect and preserve such vacant or abandoned Property. Bommower shall also
be in default if Bosrower, during the loan application process, jave materially false or inaccuraic information or statements lo
Lender (or failed o provide Lender -with any material information) i cupnection with the Joan evidenced by the Noie, including,
but not limited 1o, represcatations conceming Borrower's occupancy of ib: Property as a principal residence. If this Security
Instument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titke o the
Property, the leasehold and fec title shall not be merged unless Lender agrees to the wwTger in writing,

6. Charges to Borrower angd Protection of Lender’s Rights in the Property.” Smrower shall pay all governmental or
municipal charges, fines and impasitions that are not included in paragraph 2. Bomuver saall pay these obligations on time
directly 10 the entity which is owed the payment. If failure to nay would adverscly affect Lindur’s inierest in the Property, upon
Lender's request Borrower shall prompuly fumnish to Lepder ceceipts evidencing these payments

If Bosrower fails to make these payments or the paymenis required by paragraph 2, or fails 0 perc:a) any oiher covenants
and agreemente contained in this Security Instrument, or there is a legal proceeding that may significantly aluc Lender’s rights in
the Froperty (such as 2 proceeding in bankrupicy, for condemnation or (o enforce laws or regulations), ther Lender may do and
pay whatever is necessary © protect the value of the Property and Lender’s rights in the Propesty, including o ment of taxcs,
hazard insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear inlerest from the date of disbursement, al the Noic raic, and at the option of Lender,

shall be immediately duc and payable.

$
7. Condemaoation. The proceeds of any award or claim for damages, direct or consequential, in connoclion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and

&

shall be paid 1o Lender 10 the extent of the fuil amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Noie and this Security (nstrument,
t‘mwmydquwumnuappliedinmcomapmvidedinparagraph3.mdllmmp|q:aynmtofpdndpaLAnyappﬁwm
ofﬁepuwedsmﬂupindpalﬂnﬂamamdorpoupmdwdmdmofl?wmdﬂypay:m:s,whicharc:d’umdmin
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paragraph 2, or change the amount of such payments. Any excess proceeds aver an amount required 1o pay all outslanding
indebtedness under the Note and this Security Insimument shall be paid 1o the entity kegally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sceretasy.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, cxcept as limited by regulations issued by the Sccretary in the casc of payment defaulls,
require immediate payment in full of all sums sccured by this Security Instrument if:
() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior (o or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Witiirnt Credit Approval. Lender shali, if permited by applicable law and with the prior approval of the
Secretary, requise immediate payment in full of all sums sccured by this Security Instrument if:
(i) All or pari 7« U Property. or a beneficial inicrest in a trust owning all or part of the Property, is sold or otherwise
tras sferred (other w231 by devise or descent) by the Borrower, and
(ii) The Property is a0t occupied by the purchaser or granice as his or her principal residence, or the purchaser or
graiee does $o occupy Fse-Sropenty but his or her credit has not been approved in accordance with the requirements

af the Sceretary.

(¢) No Waiver. [f circumstances occys that would permit Lender 1o require immediate payment in full, but Lender does
not require such payments, Lender does 2o ~vaive its rights with respect o subsequent cvents,

(d) Regulations of HUD Secretary. In many ¢irumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults 1o require im=adiate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclos ire iV not permitted by regulations of the Secretary,

(¢) Mortgage Not Insured, Bomower agrees that should (iis Sacurity Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within € cav3 from the datc hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediaic paynent in full of all sums sccured by this Security
Instrument. A wrillen statement of any authorized agent of the Sccreteiy dated subsequent 1o 60 days from the date
hessof, declining to insure this Security Instrument and the Note sccund theieby, shal! be deemed conclusive proof of
such ineligibility, Notwithstanding the foregoing, this option may not be eacicived by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit 8 mortgage insurance premiur (o die Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated il Lender has required imsachiate payment in full because of
Borrower's failure o pay an amount due under the Note or this Sccurity Instrument. This right appiics cven afier foreclosure
proceedings are instituted. To reinstaic the Security Instrument, Borrower shall ieader in a Jump sum i Zneanis required (o bring
Borrower's account current including, to the exient they are obligations of Bosrower under this Security Fistrument, foreclosure
costs and reasonable and customary attomeys' fees and expenses properly associaled with the foreclosire nroceeding. Upon
reinstaiement by Borrower, this Security Instrument and the obligations thai it sccurcs shall remain in effect &< il Lender had not
required immediate payment in (ull, However, Lender is not required to permit seinstatement if: (i) Lender has accepied
reinstatement afier the commencement of foreciosure proceedings within (wo years immediately preceding the commencement ¢f
a cument foreclosure proceeding, (ii) reinstatement will preclude foreclosure on differeni grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borruwer Not Released; Forbearance By Lender Not a Waiver.  Exwension of the time of payment or modiiication
of amostization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borower shall
not operate (o release the liability of the oniginal Bormower or Bormower's successof in interest. Lender shall not be required o
commence proceedings against any successor in interest o refuse to exiend time for payment or otherwise modify amortization of
the sams secured by this Security [nstrument by reason of any demand mads by the original Borrawer or Bomrower’s successors
in interest. Any forbearance by Leader in exercising say right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy. -
@ AL on Page ol ..%
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12, Successors and Assigns Bound; Joint and Severat Liability; Co-Signers. Thc covenants and agreements of this
Security [nswrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borrower's covenants and agreements shali be joint and several. Any Borrowes who co-signa this Security
{nstrument but does pot cxecule the Noie: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that
Borrower's intcrest in the Property under the tenms of this Security Instrument; (b) is not personelly obligai= 1o pay the sums
secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agroc to cxiend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instroment of the Note without that Borrower's consenl,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by (irst class mail unkess applicable law requires use of another method. The notice shall be direcied (o the Property Address or
any other address Bormower designaies by notice to Lender, Any nouce 0 Lender shall be given by first class mail 1o Lender’s
address stated herein or any address Lender designates by notice 10 Borrower, Any notice provided for in this Secufity Instrument
shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph,

14, Governing Law: Severability. This Security instrument shall be govemed by federal liw and the law of the
jurisdiction in which e Froperty is Jocaled, In the cvent that any provision or clause of this Securily nstrument or the Note
conflicts with applicable iav’, such conflict shall nox affect other provisions of this Security lnstrument o the Noie which can be
given cffect without the coniiv.ing provision, To this cad the provisions of this Security Instryment and the Note are declared to

be scverable.
15. Borrower’s Copy. Borrower sha' he given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borcower uncordcally assigns and transfers to Lender ali the reats and revenues of the
Propesty. Borrower authorizes Lender or Lendea’s agents 1o colkct the reats and revenues and hereby directs cach tenant of the
Property 1o pay Lhe rents (o Lender or Lender's agentz, Howevesr, prior 1o Lender's notice o Borrower of Borrower’s breach of
any covenant of agreement in the Security Instument, 3. rwer shall collect and receive all rents and revenoes of the Property as
vrustee for the benefit of Lender and Borower. This assigne sent of rents constitules an absolutc assignment and not an assignment

for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents receiver! by Borrower shall be held by Borrower as trusiec for
benefit of Lender only, 10 be applied to the sums secured by the Secuny instrument; (b) Lender shall be entitled to collect and
receive ail of the rents of the Property; and (c) each icnant of the Propenty shall pay all reats due and unpaid 1o Lender of Lender's
agent on Lender's written demand 10 the tenant.

Bomower has noi cxecuted any prior assignment of the rents and has not and 't ol perform any act that wovld prevent
Lender from exercising its rights under this paragraph 16,
Lander shall not be required o cnter upon, take controt of or maintain the Propeny before or ufter giving notice of breach o

Borrower. However, Lender or 2 judicially appoinicd receiver may do so at any time therc is a brecii. Any application of reats
sball not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment of sents of the Property

skall terminate when the debt sccured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to coflect all expenses incurred in pursuing the
vemedies provided i this paragraph 17, including, but not imited to, reasonable atlorneys® fees and costs of tithe evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument
without charge to Bocrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestezad exemption in the Property.

Q-&nm.; 18408)
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20, Riders to this Security Inziriment. If onc or more riders arc exceuied by Borrower and recorded togeiher with this
Seamtylnsumnmubecovmmrsamhmhmduubcmpmmmmmdshallmdmdmpplanmwwwmmu
mdagrwmuo{deeum!ylmmmm i the rider(s) were a pant of this Security Instrument.

{Check box(es)] .
Condominium River (¥ Graduaied Payment Rides (3 Other [specify)

] Ptanned Unit Development Rider || G owing Equity Rider

BY SIGNING BELOW, Bomower accepts and agrees (o the s contained in this Security Instrument and in any rider(s)

executed by Bomower and recorded with it.
Witesses:

HOMTCA P. DU IGA!

Solsand B Peid%k, (Seal)

CLENENT R, PARXER -Borrower

_(seal) -jtq.mmc L et e (Seal)

WILLIAM C. DUNIGAN, NOT AS. “CRTGAGORRomowe:

BUT SIGNING SOLELY FOR THE PUPTOSE OF WAIVING
County ss: HOMESTEAD RIGI'TS HEREIN PROVIDEDES

Borrowet

STATE OF ILLINOIS,

I THE UNDERSIGHED , a Notary Public in and for s2id county and stak do hereby centily that
MONICA P. OUNIGAY, RARRIED 70 WILLIAM C. OUNIGAN , AW CLENENT R. PARKER, A wioower » AND WILLIAM C. DUNIGAH,
MARRIEB TO MONICA P. DUNIGAN

, personally known to me 10 be the same person(s) whase name(s) MEefIS

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that be \sxevrxer

signed and delivered the said instrument as nis\wer\Tre1 frce and voluniary acl, for the uses and pusposes therein set forth.

Given under my hand and official scal, this 151 dazor @u . 199 .

&
“OFFICIAL SEAL® oty Publc § |
-Marie Marron
This Inszument was .
q AR(IL) 1e08) Ixc! St 6f !.lj.l.;xu‘o;:8 g
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