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MORTGAGE | -

THIS MORTGAGE (“Security Instrzpcat™) is given on 'NOVEMBER 22, 1994 . The mongsgor is

HENRY J_MAYDA AKU FATRICIA L MAYDA, HIS WIVE

{"Borrower™). This Sccurity Instrunient is given o
STANDARD PEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE UNLTZ2D STATES OF AMERICA . andd whose
sddressis 4192 8, ARCHER AVE, CHICAGO, ILLINCIS 60632
("Lender®). Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND DOLLARS 2 NO CENTS
' Dodars (US.$ 110,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuiny Instrument (*Note®). which provides for
monthly payments. with the full debt, if not paid carlier. duc amd payable on DECLH3ER 1, 2009 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions ani modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument: and {c) the performince of Borrower's covenan's aixd agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby monigage, grant and comvay o Lender the {ollowing
described property located in CQOK County, Hinois:
LOT 10 IN EMERALD HEIGHTS SUBDIVISION A RESUBDIVISION OF LOT 4 IN
ST. PATRICIA FARISH SUBDIVISION 1IN THE SOUTHWEST 1/4 OF THE NCKTH
WEST 1/4 QP SECTION 2, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, TLLINOIS

PIN # 23-02-100-0146~0000 (AFFECTS PROPERTY IN QUESTION &
OTHER PROPERTY)

TSEB66T6

which has the address of 8631 W 89TH ST HICKORY HILLS (Streer, Ciy],
Dinois 60457 {Zip Codel (“Property Address”);
BLINOIS-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/80

YMP MORTGAGE FORMS - (90015217291
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obtain covernge substantially cquivalent 1o the marigage insurance previously {n effect. st a cost substantially equivalent to the
cust to Barrower of the mortgage insuzance previously in effect, from an olternate mortgage insurer approved hy Lender.
sbstamsially equivalent mortgage insurance coverage is not available. Borrower shall pay 1o Lender cach month a sum equal to
onestwelfth of the yearly mortgage imsurance preminn being paid by Borsower when the insurance coverage lapsed of ceased to
be i effect. Lender will sceept. use and retain these pityinenits as o loas reserve in lieu of mortgage insumnce  Loss veserve
payments may no longer be required, at the option of Lender, if montgage insurance woverage (in the aimount and (or the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borsower shall pay
the premiums required to maintain mortgage insurance i effect, o1 o provide a Joss reserve, unti) the requirement for mongage
insurance et in accontfance with any wrilten agreement betweet Borrower and Lender or applicable law.

9, Imspection. Lender or its agent may make reasonabie entries upon and inspections of the Propenty. Lender shalk give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

19. Condemnation. The proceeds of any award or claim for dumages, direci or conseguential, in connection with any
condsmnation or ather iaking of any jart of the Propeny. or for conveyance in licv of condemnation. arc hereby assignoed and
shall be paid to Lendrr.

Tn the event ¢i 2.t al taking of the Property, the proceeds shall be applied 1o the sums secured by this Sccurity Instrument,
whether or not i5en duc with any excess paid v Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properocimmediately before the taking is equai to or gretter than the amount of the sums wecured by this
Securny [nstrumen? immediatisy-hefore the taking. unless Borrower and Lendder otherwise agree in winting, the somw secured by
this Security Instrument shal) he caducz by the amount of the proceeds muiiiptiod by the following frsction: (a) the tolal
amount of ike sums secured immetiely before the taking. divided by (h) the fair market valuc of the Propenty immediately
before the taking. Any balance shil: be paid to Boriower. In the event of & pantial taking of the Property in which the fair
market value of the Property immediately befare the taking is fess than the amount of the sums secured immediately before the
taking. unless Borrower and Leader otherwise s in writing or unless appiicable law otherwine provides. it procecds shall
be applied to the sums sccured by tiis Security 'mtrument whether or not the sums are thea due,

if the Property is abamdoned by Boreower, o if afier notice hy Lender 10 Borrowes that the condempor offers to iake an
award or settle @ claim for damages, Borrower fails to rapond to Lender within 30 days afier the date the nitice is given,
Lendzr is authorized to collect and apply the proceeds, ai s option. cither to restoration or repair of the Propenty o o the sunis
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due daic of the menthly payments referred to in paragizims | amd 2 or change the amount of such payments.

11. Borrower Nut Relessed; Forbearance By Lender Not a ¥ plvor, Extension of the time for payment or modification
af amortization of the sums secured by this Security Intrument granted by 4.2nder 1o any successor in inferest of Borrower shall
not operate 1o release the liabiiity of the original Borrower or Borrower's.«r.coessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or tefuse to extend time for payment or otherwise madify amortization
of the sums secured by this Security Insirument by reuson of any demand madz by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sozll oot he a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bounil; Joint and Severad Linbility; Co-signers. The covenants and 2greements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, suhject to the provisions of
paragraph 17. Borrower's covenants and agreements <!l be joint snd several. Any Borrower whn ce-signs this Security
Instriment but does not exccute the Nete: (a) is co-signing this Secutity Instrument enly to montgaze. zrant and convey that
Burrower's interest in the Property umder the terms of this Security Instrument; (b) is noi personatly obiizaind 1o pay the sums
secured by this Security Enstrument; and (¢) agrees thar Lender and any other Borrower may agres to extend, snodify, forbear or
make any accommxlations with regand to the tenns of this Security fnstrument or the Note without that Borrower's consent,

13. Loan Charges. If the foan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other foan charges cellected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redice the charge
to the permitted limit; and tb) any sums already colfected from Borrower which exceeded permitted limits will be refunded to
Bortower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment (o Borrower, If a refund redices principal, the reduction will be treated as a partial prepayment without ‘any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
jt by first class maii unless applicable law requires use of anoiher method. The notice <hall be directed to the Property Address
o any uther address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Form 3014 9/90
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Lender’s sddress stated Dierein or any other address Lender desigaates by notice to Borrower. Any nolice provided for in this
Security Instrument shal) be deeined ta have been given te Borrower or Lemder when given as provided in this paragragh.

15, Governing Luw: SeverubHity, Thin Security Instrumert shall be goveened by feders) law aml the faw of the
jurisdiction in which the Property is located. fn the cvent that any provision or clause of this Seeurity Imtrument or the Nnle
conflicts with applicable faw, such conflict-shatl not aflect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Nole are declared
1o be severable.

i6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Trunsfer of the Property or a Beneficiel Interest In Borrower. {f ull or any part of the Propeity or any interest in it
is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Berrower is nol a natral peeson) withowt
Lender's prior written censent. Lender may. af its option, requirc immediate payment in full of all sums sccused by this
Security Instrument. Howsver, this option shail not be exercised by Lender if exercisc is prohibited by federai law as of the date
of this Security [nstrument.

1f Lemler exerrises this option. Lender shall give Borrower notice of acceleration. The natice shall pravide a period of net
fess than 30 days from. the daic the notice is delivered or nuiled within which Borrower must pay all sums secured by this
Security Instrument. {f Fanrawer fails 10 pay these sums prior 10 the expiration of this perind, Lender may invoke any remedies
permitied by this Security fisvument without further natice or demand on Borrower.

18. Borrower's Rigit o Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Secunity Insiuient discontinued al any lime prior to the carlicr of: (2) § days {or such sher period as
applicable law may specify for reimstatement) before saic of the Propeny pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judzment enforcing this Secarity Instruinent. Those canditivns are that Barrower: (a) pays
Lender t} sums which then would be duz/viader this Security Instrument amd the Note as if no acceleration had occurred; (b)
cures any defauit of any other covenants of ancoements; (¢) pays all cxpenses incurred i enforcing this Sccurity Instrument,
including, but not limited lo, reasonable attorncys’-fees; 2nd (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's sizkiz in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continuc unchanged.Uion reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shali remain fully effective as'if no-acceleration had occurred. However, this right to reinstate shall
net apply in the case of acceieration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Noic or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior potice to Gorawer. A sale may cesult in a change in the entity tknown
as the "Loan Servicer™) that coflects moathly payments Jue under the Yore.and 1his Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If therr. is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above and aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Ue nwvle. The notice wilf also conlain any other
infermation required by applicable Jaw.

18, Hazardous Substances. Borrower shali not cause or permit the presence. vac.Adisposal, storage, or reicase of any
Hazardous Substances o or in the Property. Borrower shall not do, nor allow anyun: cise to do, anything sffecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nov apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substances that are genedally recognized w be appropiate to normal
residential wses and to maintenance of she Property.

Boreawer shall promptly give Lender written natice of any investigation, claim, demand, lawsuic of other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Cuvironmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regukitary authority. that
any removal or other semediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily 1ake
all nevessary remedial actions ir accordmxce with Environmental Law.

As psed in this paragraph 20. “Hazardous Substances” are those substances definad as toxic or hazandous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvants, wmaterials containing asbestas or fonmaidchyde. and radicactive materiats. As used in
this paragraph 20, "Environmental Law” meens federal faws aix! laws of the jurisdiction where the Propenty is located that

relate to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anc agree as foffows:

21. Acceleration: Remedies. [ender shall give notice to Borrower prior to acceleration following Borrower’s breach -

of any covenant or agreement in this Security nstrument (but not prior to acceleration under paragraph 17 unless
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BOX l 66 ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22ND day of ~ NOVEMBER
1994 . and i incorporatedd into and shiil be deemed 1o amend and supplainent the Morntgage, Deed of

Trust or Sccurity Deed (the “Security Instrument™) of thic sne date given by thie uidensigned (the “Borrower™) to

securc the Borrower's Adjustable Rate Note (the “Notc™) to
STANDARD FPEDERAL BANX POR SAVINGS

(the"Lender™) of the sume date andd covering the property described in the Security Instrument and located at:

863} W 89TH ST HICKORY HILLS IL 60457 -
[Propenty Address) )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE :
MAL'MUM RATE THE BORROWER MUST PAY. %

ADDITIONAL COVENANTS. In addition to the cavenants and agreements made in the Security Instrument,
Borrower and (uender further covenant and agree us follows:

A. INTEREST R4 7% AND MONTHLY PAYMENT CHANGES
The Note provides jor un ftial interest raicof ~ 8.000 %, The Notc provides for changes in
the interest rate and the morthily payments, as follows:

4. INTEREST RATE AND MOMTALY PAYMENT CHANGES

(A} Chaage Pates
The interest rate I will pay may chaigeoa the first day of DECEMBER 1, | 1999 . and on that

day every 12th month thereafter. Each davs ~ip<vhich miy interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my inicresiiate will be based on an Index. The “Index” is the weekly

average yicld on United States Treasiry securiiies aljustea to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figur: available as of the date 45 days before each Change Date

is called the "Current Index.”
If the Index is no longer available, the Notc Holder wiil.(b2ose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice

(C) Calculation of Changes
Before cach Change Date. the Note Holder will calculate my new in‘cres) rate by adding TWO AND

THREE QUARTERS percentage point(s) ( 2.75 %) to the Current
Index. The Note Holder will shen round the resull of this addition to the Lisirest one-cighth of onc pereentage
pont (0.125%). Subject to the limits stated in Section 4(D) below, this rouides wiount will be my new interest
rate until the next Change Date.

The Note Holler will 2hen detenmine the amouat of the monthly payment that wouid be sufficient 1o repay the
unpaid principal that I am capected to owe at the Change Date in fuli on the Maturity Date at my new interest rate
in substantially cqual payments. The result of this calculation will be the new amount of 'y monthly payment.

YSHEGHY6

{D) Li:nits on Intercst Rate Changes ,
The interest rate I am required to pay at the first Change Date will not be greater than 10,020 %
or less than 6.0060 %. Thereafter, my intcrest rate will never be increased or ecocased on

any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 hav( Locn paying
for the preceding twelve months. My interest rate will never he greater than~ 14.000 %.

(E) Effective Date of Changes
My ncw interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly

payment Deginning on ihe first monthly payment date after the Change Date until the ainount of my monthly
payment changes again.

(F) Netice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoumt of my

monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the titic and telephone number of a person who will answer any question 1 may have

regarding the notice.

MuLTISTATE ADvusTABLE AnTe moer’ A £ 8 XEREF R AKX NS KRX X K EIA AL X X AXX XXX XXXX
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