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1807 SOUTH WASHINGTON STREET
MORTGAGE

NAPERVILLE, ILLINOIS 60565

THiIS MORTGAGE is made this 17th dayof November
19 94 .between the Mortgagor. FRITZ F. SCHROETER and JOSEFA SCHROETER, HIS WIFE. RS
JOINT TENANTS {herein " Borrower™), and the Mortgagee,
CITYSCAPE MORTGAGE CORP.

.4 cmporillon organized and

existing under the laws of THE STATE OF NEW YORK
whose address is 545 TAXTER ROAD, ELHSFORD, MNEW YORK 10523-2300
(herein *Lender’ ),

WHEREAS. Poriower is indebled 1o Lender in the principal sum of U.5.8  41,780,00 .
which indebtedness s evidenced by Borrower's note dated  Movapber 17, 1994 =2nd extensions and renewals
thereof therein “Neie'™:. providing for manthiy installments of principal and intercst, with the balance of indebtedness,
if not sooner pald,du: a«d payableon  November 232, 2009 :

To SECURE to Lender /e repayment of the indebtedness evidenced by the Note., with interest thereon: the payment
of all other sums. with intercstii=reon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenan’s 7 ad agreements of Borvower hercin conisined. Botrower does hereby morigage, grant
and convey ta Lender the followin; described property located in the County of CO0K . State of
fitinois: '

LOTS 53 AND 54 TAKEN AS A TRACT EXCEPY THE EAST 120 FEET THEREOF IN
MERRION®S AODITION 7O FOREST RIVER IN THE NORTH 1/2 OF SECTION 36,
TOUNSHIP 42 NORTH, RANGE 1) F43T OF THE THIRD PRINCIPAL HERIOIaN, IN
£00K COUNTY, ILLINOIS.
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TAX 1.D. # 03-36-207-023

which has the address of 116 HILL STREET HT. PROSPECT
[Street) K1)

IHlinois 60056 (herein "Property Address”’);
(& Cotz]

TOGETHER with all the improvements now or hercafter crected on the property. and all casements, righis.
zppartenances and rents atl of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leasehodd estate if this Mortgage is on a lcaschold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mornigage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Bormower
covenants that Borrower warrants and will defend generally the title to the Property against alt claims and demands,
subject 1o encumbrances of record.
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10. Borrower Not LJN QEnEhI IQIA LﬂveG'QdFo? tyt;ig-g Gor paymentor modifica-

tion of amortization of the sums secured by this Morigage granted by Letidek to any suctesgor in ir“n;cr!'esf‘fol' Borrower
shall not operate to relcase, in any manner, the liability of the original Bof vt Al Bartowetls sudéessohs in interest.
Lender shall not be required to commence procecdings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any cemand made by the
orig:nal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remcdy
hereunder, or otherwisc afforded by applicable Jaw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Ce-signers. The covenants and agreements herein
contained shall bind, and 1he rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subjeci to the provisions of paragraph 16 hereof. All covenants and agreemcents of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does nol execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage. (b) is
not peesonally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard (o the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for uny notice required undet applicable law to be given in another manner, (a) any notice lo
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to POoirower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided {1etcin, and (b} any notice to Lender shaii be given by certified mail to Lender’s address stated herein or to
such other addr7ss as Lender may designate by notice to Borrower as provided herein. Any notice provided for ir: this
Mortgage shail be/dermed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Vaw; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Pioperty is located. The foregoing sentence thall not himit the applicability of Federal law to
this Mortzage. in the evext “oa any provision or clause of this. Mortgage or the Note conflicts with applicable law, such
confiict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the ~:ovisions of this Mortgage and the Note are declared te be scverable. As used heicin,
*costs’". “'expenses’” and “‘attornev. fees” include ali sums td_ the extent not prohibited by applicabls law or limited

14. Borrower's Copy. Borrower snail < furnished a conformed copy of the Note and of this Mortgage st the time of

execution or after recordation hereof.

15. Rehabilitation Lorn Agreement. Sorcuwer shall fulfiil all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrecr.#=¢ which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to exccute and deliver t~ Zender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection

with improvements made to the Property.
16. Transfer of the Property or a Beneflcinl Inter st in Borrower. If all or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in Besrower is sold or transferred and Borrower is not a natural
peison) without Lender’s prior written consent, Lender miay, at its option, require immediate payment in full of all
sums secured by this Morigage. However, this option shali 70" be exercised by Lender il exercise is prohibited by
feieral law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borroweriactice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered 2. 'mailed within which Borrower musi pay all sums
secured by this Mortgage. If Borrower fails (0 pay these sums prior io (ne ¢xpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice o-.dcruand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aind agree as follows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 bereor; vpur. Borrower's breach of any cove-
oant or agreement of Borrower In this Morigage, including the covenants to pay -%i<r due any sums secured by this
Mortgage, Lender prior to accelerstion shali give notlce to Borrower as provided in parigraph 12 hereof specifylng: (1)
the breach; {2) the action required to cure such breach; (3} a date, not less thar 10 days i'v m the date the notice s malled
to Borrower, by which soch breach must be cured; and (4) that fallure to cure such breach or'or vefore the date specified
in the potice may result in acceleration of the sums secured by this Mortgage, foreclosure hy 'aiclal proceeding, and
sale of the Property. The notice shall further Infsem Borrower of the right (o reinstate after accelerstion and the right to
assert I the foreciosure proceeding the nonexistence of a default or any other defense of Borrowe: = acceleration and
foreciosure. If the breach Is not cured on or before the date specified In the notice, Lender, =t Linods='s optlon, may
decizre all of the sums secured by this Mortgage to be Immediately due and payable without further (ec.and and may
foreciose this Morigage by Judicinl proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
titie reports.

18. Borrower’s Right to Reinsiate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower’s breack. Borrower shall have the right te have any proceedings begun by Lender to enforce this Morz-
gage discontinued at any time prior to eniry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; {(b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Mertgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
Fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the licn of this Mortgage,
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full fcree and effect as it no acceleration had occurred.

19. Asgignment of Rents; Appoiniment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior te acceleration under paragraph 17 hereoi or
abandonment of the Property. have the right to collect and retcin such rents as they become duc and payable.

Upon acceleration under paragraph 17 hereof or abanidonment of the Property. Lender shall be entitied to have a
receiver appointed by a court fo enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past duc. All rents collected by the receiver shall be applied first to paymeni of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on recciver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

ERHGCETS
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UNOFFICIAL GOPY s

BALLOON MORTGAGE RIDER

NGveaber 17
RIDER TO MORTGAGE, DATED

between
CITYSCAPE HORTGAGE CORP.

FRITZ F. SCHROETER ANG JOSEFA SCHROETER

THIS LOAM HAS A BALLOON PAYMENT DUE AT MATURITY. YOU MUST REPAY
THE ENTP.E PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE. THE (F.NDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT
THAT TIME, '¢HU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT QUT
OF QTHER ASSEYS THAT YOU MAY OWN, OR YOU WILI. HAVE TO FIND A
LENDER, WHICH »1/-¥ BE THE LENDER YOU HAVE THIS LOAN WiITH, WILLING
TO LEND YOU THE WMONEY. IF YOU REFINANCE THIS LOAN AT MATURITY,
YOU MAY HAYE TO PAYT SOME OR ALL OF THE CLOSING COSTS NORMALLY
ASSOCIATED WITH A KLYV, LOAN EVEN IF YOU OBTAIN REFINANCING FROM
THE SAME LENDER.
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