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LEGAL DBSCRIPTION
PARCEL 1:
UNIT 305 IN CIRCLE CREST EAST CONDOMINIUMS, AS DELINBATED CN THE PLAT OF SURVEY
OF THE POLLOWING DESCRIBED PARCEL OF REAL ESTATE:
CERTAIN LOTS IN CIRCLE CRBST BAST CONDOMINIUMS, BEING A RESUBDIVISION OF LOTS 42
AND 43 IN ARTHUR T. MCINTOSH AND COMPANY'S CICERO AVENUE FARMS, REING A
SUBDIVISION OF PART OF THE SOUTH 1/2 OP THE SOUTHEAST 1/4 OF SECTION 33,
TOWNSHIP 37 NORTH, RANGR 13, BAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVRY
I5 ATTACHED AS EXHIBIT A TC THE DECLARATION OF CONDOMINI(UM RECORDED .JUNE 16,
1994 AS DGCUMPIIT 94528886, AS AMENDED PROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PELCZUTAGE INTEREST IN THE TOMMON ELEMENRTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THB EBXCLUSIVE RIGAT 7O THE USE OF PARKING URIT G-305, A LIMITELC COMMON BLEMENT
AS DELINBATEBD ON THE S('<VEY ATTACHED TO THE DECLARATIGN AFORESAID RECORDED AS
DOCUMENT 945288586 AS AMILNUBD.
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ASSIGNMENT OF RENTS

THIS ASSIGNMEMNT OF RENTS IS DATED OCTOBER 18, 1994, between KYUNG SUP CHUNG and YOUNG JA
CHUNG, HIS W'-E. whose address Is 718 N. MORRIS AVENUE, HILLSIDE, IL 60182 (referred o below as
=Granmtor”); and Na¥onal Bank of Commerce, whose address ls 5500 S5t Charfes Road, Berkeley, IL 60163
{referred to below ar ~‘.ender”).

ASSIGNMENT. For va’asble conslderation, Grantor assigns and conveys to Lender ail of Grantor’s right, title,
and Interest In end © *< Rents from the foliowing described Property focated in COOK County, Siate of
flinois:

LOT 6 AND LOT 7 (EXCEAFT THE SOUTH 40 FEET THEREOF) IN BLOCK 2 IN BLACKSTONE'S ADDITION
TO QAK PARK iIN ThHE WEST /2 OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THI{" PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Property or #s address Is cor.ionly known as 661-863 SOUTH BOULEVARD, OAK PARK, Il 60302.
The Real Property lax ideniificalion numbaer is 18-07-Q1-601-0000.

DEFINITIONS. The lcliowing words shall Neve the folow ng neanings when used in this Assignmenl. Terms nol otherwise delined in this Assignment
altiouiad ic such terms in the U.#am Commercial Code. AR refarsnces to dollsr amounts shall mean amopnls in lawhi

Assignment. The word "Assignment” means this Assiynnent of Rantt between Grantor and Lende, and Includes withou! Bmilation all
assignments and sacurity interast provisions relating 1o the Ronts.
Eveni of Detavlt. The words "Event of Detault” mean and Includ 3 witiiout Bmitalion any of the Events of Cataull sel focth below In the secion Sed

“Events of Default.”

Grantor. The wo-d "Grantor” means KYUNG SUP CHUNG and YOUWL 74 CHUNG. ,J‘a‘(}-)f_)l_)lf)

indeblodness. ﬂnword1ndobhdmss‘mumalprhdpdnndmhrc'pzyabbmwNdomanyanmdxpufaodanduneodby
with

Lander to discharge obligations of Granior or expenses incurred by Lander (0 7.0twce ablgalions of Grantor under this
Inderast on such wmounts as peovidad in this Assignmaent. In addiion 1o tho #.0vy, the word “Indeblodness” includes sl cbligaBons, debts and
Kabiiies, plus inleres! thereon, of Granior 1o Lender, Of any one or mord of thom, »~ well as all daims by Lender against Granior, or any one or
more of tham, whother now axisSng or hareaflar arising, whelher relalod or un'*'.:0d 10 the prpose of the Nots, whether volunlary or olherwise,
whether due or not due, absolute or conlingent, Squidated or unfiquidalsd and whell.er Cranior may be Rable individusiy or jolnlly with others,
as guaranior or olherwise, and whether recovery upon such inde >tedness may be or harsaflar may become bamed by sny

whather obligaled
statute of Imitalions, and whethor such Indebledness may be or hereafler may become (v wise unenforceable.
Lender. The word "Lender" mesns Nationgl Bank of Commerce. ks sucressors and assign.
Note. The word “Nols™ means [hc promissary nole or credit agreement dalad October 18, 1284 «n the original principa! amount of
$187,500.00 rom Grantor Lo Lender, logether with all renewals of, exiensions of, modificce ns of, rafnancings of, consolidations of, and
subsiitulions for the promissory nota or agreemant. The inlersst rate on tha Nole is 8.760%.
Property. The word “Property” moens the res) properly, and all improvements therson, described alx.'~, in tha “Assignment” secton.
Real Properly. The wards "Real Proparty” mean the property, interests and rghls described above in tna 7 Propi rly Definiion” secion.
Reisted Documents. The words Ralated Documenis” meen and Inciude wahout Rmiialion al promiiury -les, credit sgreedants, loan
agreements, environmental sgresments, guaraniies, security agreements, morigages, deeds of tust, and af b lrskumants, sgreemenss end
documents, whether now or harsifier @xdsting, exscuied in connacion with the Indebledness.
Reals. The word "Ranis™ means ai rents, revenues, incoms, issuss, prolits and proceeds from the Property, whetl.or ¢-a now or laler, including
wilhout Emitgion all Rents from all leeses described on any exhibil altached Lo this Assignment.
THIS ASSIGHMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEFTED ON
THE ROLLOWING TERMS:
PEI'*E*FANDPERFORHAHCE Excepl as olherwise provided in this Assignment, Granior shall pay (o Lender all amounts secured by this
> as thay become due, and shall strictly rarform all of Granior's obligaions undar this Assignment. Unioss and unll Lender axorcises iis dght
0 é the Ranis as provided below and s0 long as there s no default under this Assignmant, Granior may remaln in possession end conivol of and
snd manege the Propecty and collect the Rents, proviced that ihe graning of the right 1o collect the Rents shall not conslitule Lendec’s consent
lql!n’, of cash collaters! In a bankrupicy procesding-
mmammwmsmmmromms. With respect ' the Renis, Grantor represents and
mhmm
. Ownership. Grantor is enliiad io receiva the Rents koo and cloas of all rights, loans, Tans, encumbrances, and clakm excepl as dsclosed lo and
accepiad by Landor in wriing.
-« Right o Assign. Geantor has tha R dght, power, ind authority (o enter Inlo this Assignment and to assign and convey the Rents 10 Lendor,
= No Price Assignment. Granlor has nol previously assigned or conveyed the Rents lo &ny olhar person by any lnsirnsment nowr In force.

s w ::izﬁanmﬁu Grantor will nol soll, aszign, sncumbaer, or otherwise dispose of any of Grantor's rights in the Rants except as provided in
LENDER'S RIGHT TO COLLECT RENTS. Landar shall have the righl at any Ime, and sven though no default shel have occurred under this
to collect and receive the Rents. For this purpose, Lender 13 hareby given and orantad the lolowing rights, powers and suthority:
yolice 10 Tenanls. Lander may send nolices (o sy and alt lenanis of the Property advising them of this Assignment and cirecting al Rents ko be

paid direcily ic Lender or Lander's agent.
Enter the Properly. Lencer may snier 5pon and lake possession of the Property; demand, collect and receive irom the lenants or irom any other
persons liable therefor, all of the Renis; institule and Gary on ol legel for the protecion of the Properly, including such
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Maintein the Property. Lender nzy anler upon Ihe Property Lo mainisin the Proparty and keep the same In repalr; 1o pay the costs thereof and of
afl services of al empicyees, including thelr squipment, and of all continuing costs and expenses of mainiaining the Pr in proper rapak and
condiion, and 8iso (0 pay all laxes, ss3sssmenis ard waler uliiliss, and Lhe premiums on fire and olher lnsurance by Lender on the

Cosipliance with Laws. Lender may do any and all things 1o execule and comply with the laws of the Stale of Nincls and also 8 olher laws,
rndes, orders, ordingnces 8¢ requivirnenis of Al other governmental sgencies aflecting the Propecty.
Lesce the Property. Lender may renl of lwese the whols or eny pe:t of the Property for such lerm or terms and on such condiions 83 Lender

may deom approprisle.

Employ Agents. Londer may engage such agen! or sgenis as Lender may dosm approprisle, elther in Lendor's name or in Granlor's name, lo
rent and manage the Property, including the colecion and application of Rents.

Othar Acts. Lendar may do all such olher things and acts with respeci (o the Properly as Lender may deem sppropriate and may sct sxclushvely
and solely in the place and stead of Granior and 1o have all ol the powers of Geanlor for the purposas sialed above.

Mo Requiremaent to Acl. Leander shall not be required Lo do any of Ihe foregolng acts or things, and the fact thal Lender shel have parformed one
or mors o the foragolng acts o things shall nol require Lender o do any other specific act or thing.

APPLICATION OF RENTS. Af cosis gnd gxpenses incurred by Lender in connection with the Property shall be ior Grantor's accoun! and Lender may
pay such Cotls and sxpenses from the Rents. Lender, in iis scie discretion, shall dolerming the application of any and sl Renis recebvod by X;
however, arry such Rents received by Lender which are nol appled lo such cosls and expenses shall bs applad to tha Indatledness. Al expendiures
made by Lender under this Assignment and nol reimbursed kom the Rents shal bocome a parl of the Indebladness secwed by ihls Ascignment, and
shall be payabie on demand, with inleras? i the Note rale om dale ol sxpenditiurs unlll pald.
FULL PERFORMANS 2. 1! Grantor pays al of the indeblecnoss when dug and olherwiss porforms all the obligatioss impoted upon Grantor undier this
the N-a. a'd the Relalad Documents, Lender shall axsciie and deliver (o Granior 8 suitabla satisiacton ol Lhis Assignment and sultable
any Anancing statement on file svidencing Lender's security interss! in the Ronts and the Properly. Any terminetion lee
required by law shall b p2'A by Grantor, H pormitied by applicable law. H, hovwaver, payment i3 made by Gaanioe, whether volunlarily or otherwisa, or
bymmabyw&rdruﬂy.onﬂnmdebummdmWhl«codbmﬁﬁmﬂolhlp‘ynwﬂa)low:mh
bankrugicy or 1o any simila: pAs 9N UNder ary ledecal of 3laie bankrupicy law or lew ior the relief of debicrs. (b) by reeson of any fudgmenl, decree or
order of-any cowrt or admin’s rs” s body having jurisdicion ovir Lender G5 any ol Lender's property, or (c) by reason of any setement or Comprise of
mmmwmm.m-wcmmmmmm).hlmmmummwwmmu
snforcement of this Assignment c1d..is Assigment shall contnue 1o be effective or shal be reinsizied, as the case may be, nolwRhglarding any
wmlﬁonoluhuuomruuav,rmammwmawnmmmlmbmmmﬁopmumwmn
the smount repaid or recoverad (o thy 32 ne extsnt as ¥ thal amount never had been originally recoived by Lenders, and Granlor shall bo bound by sny

judgment, decrea, order, settiement oc o snpromise relaling to 1he Indobledness or Lo this
if any action or proceeding is commenced Ihel would

EXPENCGITURES BY LENDER. 1! Granter f6F4 16 comply with any provision of this Assignmeal, of

mm-mww:wuhhunﬁt\v/mwm&aﬂu’nbﬂﬂmy.bmm.ndbomodlo.hkommhtw\dum
sppropriate. Anylmoun!natt.mcwmmwfunow!bwhbrwnllh.nhchuoodmdwwNmkomlhodcukmmodorpddby
Lendes 1o the daie of repayment by Grantor. ARl suct expyisss, 81 Lander’s option, wil (#) be payable on demand, (b) be added 1o the balance ol he
Nole and bs spporioned among and be payaile w'h any inslaimen! payments 10 become dus duing sither (1) [he tm of ary applicabls lnswance
policy or (1) the remaining form of the Nols, cr (c) or Fieled &3 & baloon which wil be due and payable at the Nolo's matuily. This

Assignment aiso will sacuore payment of these smounh " rights provided Jor in this paregraph shall be I addion fo any olher rights or sy
remedios 10 which Lender may be sn3lied on sccount of th d¢ far'X. Any such acon by Lender shal not be construed as curing the defauk 30 &3 io

bas Lendes from any remedy thal it otherwise would have had:

DEFALLT. Each of the foliowing, al the oplion of Lender, shall c(nstiii~ an event of defaull (Event of Dedaull’) undar thic Assignment:
Detault on Indebledness. Fallure of Granior lo make any payn ent w hen due on the Indebledness.
Compiiance Default. Fallure to comply with any other leem, obliga? un, covena o condition contsinad in this Assignment, the Note of in any of
the Reicied Documents.

Falye Statements. Any wamanly, representation ar statement made or /& wd to Lander by or on behalf of Granlcr undar this Arsignment, the
Nolg or the Reisied Documents is false or misleading In any materdsl respur’, 8 har now or at the ime mads or furnished.
Cther Detauits. Falure of Grantor 1o comply with any term, cbigaion, cove:w &, x condition contained in any cther agréameni between Ganlor

and Lender.
Desth or insolvency. The dealhr of Granicr, the lnsolvency of Geanlor, the appcind st of a recelver Jor any part of Granlor's property, any
bankrupicy or Insclvency

sssignment lor the benséit of creditors, any type of creditor workoul, or the commence nent 2 any proceeding under any

faws by or sgeingt Grantor.

Forsclosure, Forfelture, elc. Commencamént of foreciosurs or forfelture proceedings, wh AN by judicial procseding, seli-halp, repossassion or

any other method, by any crediior of Geanlor or by any governmentsl egency ageinst 2ty ol e 7:op arty. Howdver, this subsection shak not apoly ,

in the svent of 8 good laith dispule by Grantor as 1o the valicity or reasonabionsss of the deki wach is 1ho basis of Ihe foreciosure or forsleitce -

PrOCOMENg, that Granior gives Lender wiktisn notice of such citim and furmishes raca ws ¢ a stvaly bond ki the claim salsfaciory to -~

‘m Nfir
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dies or becames (3=

AIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event of Oelautt and al any Ame thersafis., Faivier mey xercise any ons o
mcra of the oowing righle and remedies, in addifion o any other righis oc remedies provided by law:
Accelerate Indediedness. Loncar shal have the right al s opBion without notice to Granlor to deciare the antine h'or 2dnass immediaialy due
and payeble, including any prepsyment penalty which Granior would be required lo pay.

rights under (his subparagraph either in person, by agent, Cr through a recelver.
Mortgages In Possession. Lendor shal have the dght Lo be placed ss morigagee in Dossassion or lo have & recelver appoinied lo take
dea’mmanunop«ty.mhmbmﬂmamﬁwﬂr.hmhhﬁmwmwama

sale, and 1o collect tha Rerts kom the Properly and apply the procesds, over and sbove the cost of the receivership
i pOSSeLYion or receivir May Sirve Wihout bond H permitied by law. Lende’s right 1o the appainiment of & recelver shell exist

morigsges
whether or not the apparent value of the Proparty sxceeds the Indebladness by a substansie; amounl. Employment by Lander shall nol disquelly

& person Kom Serving &s & roceiver,

Other Remedies. Londer shal have all other rights and remedias provided in this Assignment or the Nolg or by law.
- Walver; Election of Remedies. A walver by any pasty of & breach of & provision ol this Assignment shall nit constitiis a walver of or prejudice
the party’s rights otharwisa (0 demand strict complance with thal provision or any other provision. Electon by Lender 10 pursue say remedy shel
or lake acion lo perform an obSgation of Granior under this

not exciude pursuit of any olher remedy, and an slsction lo make expenditures
Wnﬂumd&mtopmmmwmwnddsmwMﬂa.mmmm&bmmwm

g

cbialning e reports
apolicable law. Granlor als0 Wil pay &ny court costs, in sddition to aff other sums providess by law.
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MISCELLANEOUS PROVISIONS. The lollowing miscellansous provisions are 8 past of this Assignment:
Armendments. This Assignmeni, iogether with any Relaled Documents, constiidas Lhe enlire undersianding and agreement of the parties as 1o
e matters sel forth in this mmma«mhmmmmmmmhmmww
the party or parties sought 1o be charged or bound by the allealion o amendment,

Appiicabls Law. This Assignment has been deliversd (o Lendar and accepiad by Lender in the State of Illinols. This Asslonmani shali be
governed by and consirued in accordance with the laws of tha State of ISinols.

Munipie Parties. AZ obigations of Granior under thie Assinment shal be joint and seversl, and sl rolerences to Granis shall mean sach and
overy Granior. This means that sach of ihe parsons signing below Is respOntible o7 a1 obIgaSONS In this Assignmant.

No ModHication. Geanlor shell not enler indo any agresment with the holder of any morigage. deed of rusl, or other secwily spresment which

mmmwmwwmmwummm or renawed wilhout the prior wrten consent of
neithed request nor accept any fufure advances under any such securlly agreemon] without the prior wiltien conzent of

upon and inure lo
Grantor, Lender, without nolice to Grantor, may desl with Granior's successors with reference (o this Assignment
selsasing Grantor irom the oblgabions of this Assignmani or Rablity under the Indebledness.,

Time 15 ol the Essera. Time I3 of the essance in the performance of this Assignmend.
Watver of Momastesr’ cramption. Geantor harsby releases and waives all rights and benafts of the homesisdd sxamption lews of the Stals of
Enols 23 10 all Indabidr o¢ 3 secwed by this Assignment.

EACH GRANTOR ACKNOWLEDGES HAVING F4/.3 ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO T8 TERMS.
GRANTOR: /' 2\ ;uc
LT R '*%%‘r Sdins iR ‘fér-“*-lﬁ*sﬂxg TR e & M R
YOUNG JA CHUNG

INDIVIDUAL. ACKNOWLEDGMENT
staTEoF ___ L L

l:mlll Y P -

o KCU\') Rt OFFICiAL SEAL”
STEAHANIE S, WILSON

Nmar PJbtc, Siate of ftinois

On this day befors me, the undersigned Notary Public:, 'S CHUNG, Yo me known io be the
MWMMWWWWO‘MM T as their k¥oe and voluntary act

and deed, for the uses and purposes thareln menticned.
Given under my hand and affictal seal this gt amyor_QcHopo 19 9] .

) Residing st A[2% .Y 2749, S4 Charles
Notary in and for ING State ot L \— My commission expires .2~ O~

LASES PRO, Aleg. U.5 Pat. & T.AL Of1_ Var, 212 k) 1904 CFI ProSarvicss. inc. Alrightsresaved. [ -Qt4 CHUNGILN RL.OVL]




