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FiiA Case R
State of Tilinols MORTGAGE 131-7740439-703/

THIS MORTGAGE ("Sccwity fuszrument™) isgivenon ~ OCTOBER 28, 19947 . The Mongagor s

PAULINR WILSON, NOW XNO?.4 A3 PAULINE WASHINGTON NARRIED TO mmw JEROME
WASHINGTOW, SIGHING SOLELY FOR THXK PURPOSE OF WAIVING HOMESTEAD RIGHTS

("Bocrower”), This Security Instrument is given o

FLATTE VALLEY FUNDING, L.P.'/

which is organized and existing undes the laws of DELAX'R% , and whose
oddressis 2530 8. PARKER ROAD, SUITR 500, AUROPa, CO 86014
("lander™). Borrower owes Lender the principal sum of
RYGHTY PIVE THODSAND TNO HUNDRED EIGHT AND 00/400” Dofars (US. 85208.00"7 ).
This deb is cvidenced by Borrower's nole dated the same date as this Security Fstrupant (‘Nom')ywhich provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on  NOVEMBEF. 21, 200§ . This Security ¢
Instruzsent secures o Lender: (a) the repayment of the debt evidenced by the Nots, witli 1iarist, and all senewals, exiensions and =
modifications; (b) the payment of all other sums, with interest, advanced under paragraph €10 piotect the security of this Security I
Instrument; and (c) the performance of Bomower's covenants and agreements under this Secuity Instrument and the Note. For (O
thispwpmc,Bormwc:dowhcrcbymongagc.gmnlandmnvcymlmdu‘/ﬂwfolbningd/mfbedpmpmybmcdinU
K County, illinois: 3
LOTS 20 IN BLOCK 6 IN PITNER AND SONS 3RD ADDITION TO EVANSTON, BRI A
SUBDIVISION OF THE NORTHNEST 1/4 OF THE NORTHWBST 1/4 OF SECTIOKR 24,
TOWNSHIP 41 NORTH, RANGE 13, RAST OF THE THIRD PRINCIDAL MERIDIAN, IN 00K’
COUNTY, ILLINCIS.

L-;?/St/-??'—cé}

PIN #10-24-106-005

LMD THTLE Go01, 1N,

g

which has the addressof 1131 PITNER , ZVANSTOM ﬂ)J {Strees, Cityl,
Hilinois 60203/ {Zip Code]("Property Address™);

FHA ltitncis Mortgage - 4/91
~ARLH.) (a0s)

q . - ‘ .n
YMP NORTGAGL FORIS - {800)$21.7291 I{l !
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" TOGETHER WITH all the improvements now or hercalier erecied on the propesty, and alf casements, rights, appusienances,
rents, royaliics, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or herealier » part of the
propenty. All replacements and additions shall also be covered by this Securily Instrument. Al of the foregoing is referred (o in

this Security Instrument as the **Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the cstatc hereby conveyed and has the right io morigage,
giant and coavey the Progerty and that the Property is unencumbered, except for encumbrances of record. Bosrower warrants and
wili defend generally the titke fo the Property against all claims and demanda, subject Lo any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borower shall pay when due the principal of, and iniereet on, the
debi evidenced by the Note and late charges due under the Noie.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
togeiher with the priréipal and inierest as set forth in the Noic and any late chasges, an installment of any (8) taxes and special
assessments levied or W he levied against the Property, (b) leaschold payments or ground rents on the Propesty, and (¢} premiums

for insurance required by jaragraph 4.

Each monthly installmein Jon items (a), (b), and (c) shall equal onc-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficizat 12 maintain an additional balance of not more than one-sixth of the estimated amounis. The
full annual amount for each item shall e accumulated by Lender within a period ending one month before an ilem would become
delinquent. Lender shall hold the amounts czected in trust 10 pay items (9), (b), and (c) before they become delinquent.

If at any time th total of the payments hekd oy Lender for items (s), (b), and (), logether with the future monthly payments
for such items payable to Lender prios 1o the duc dates of such items, exceeds by more than one-sixth the cstimaied amount of
payments required (o pay such items when duc, and i/ payments on the Nole are current, then Lender shall cither refund the
excess over onc-sixth of the estimaled payments or ¢+Zy the excess over onc-sixth of the cstimaled payments (o subsequent
payments by Bomower, aL the aption of Borrower. If the lotal af the payments made by Bofrower for isem (a), (b), or (c} is
insufficient i pay the item when duc, then Bomower shiall pay to Lender any amount necessary (o make up the deficiency on or

before the date the iem becomes duc.

As used in this Securily Instrument, “Sccretary™ means the Sccreian of Housing and Urban Development of his of her
designec. [n any year in which the Lender must pay a morigage insurance gmamium o the Secretary (or any year in which such
premium would have been required if the Lender stll beld the Security fistrumens), cach monthly payment shall also include
cither: (i) an installment of the annual morigage insurance premium to be paid by ( ender to the Secrctary, or (i) a monthly charge
instead of a mortgage insurance premium if this Security Instrument is held by the 5ccitary. Each monthly instaliment of the
mongage insurance premium shall be in an amount sufficient to accumulate the full wrdal imongage insurance premium with
Lender one month prior to the date the full annual morngage insurance premium is duc 0 tac Secrelary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal o one-nvelfth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower teaders to Lender the full payment of all sums secured by this Security Instrument, Boirowsr's account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any morigage insurance premium installment
that Lender has not become obligated 10 pay 10 the Secretary, and Lender shall prompily refund any excess fncs to Borrower.
Immediately prior 10 3 foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all instaliments for items (a), (b), and (c).

3, Application of Payments. Afl payments under pasagraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insusance premium to be paid by Lender to the Secretary or to the monthly charge by the Secrctary
instead of the monsitly @worigage insurance premium;

Second, (0 any (axes, special assessments, Seasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, w0 interest due under the Noie;

Foutth, to amontization of the principai of the Noxe;

Kifih, to [ate charges duc under the Note.

q-m(u.; (9403) Pagezole w@/
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4, Fire, Flood and Other Hazard Insurance. Borrower shali insure all impravements on the Propenty, whether now in
existence oF subsequently crected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This incurance shall be maintained in the amounts and for the periods that Lender requices. Borrower shall also insure
all improveinents on the Property, whether now in existence or subsequently erecked, againgt loss by floods 1o the cxtent required
by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policics snd any rencwais
shall be held by Lender and shall include loss payable clauses in (avor of, and in 8 form acceptable 1o, Lender,

In the cvent of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promply by Bosrower. Each insurance company concemed is hereby authorized and directed to make payment for such boss
directly 1o Lender, instead of 1o Borrower and o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, ai its option, cither (a) 10 the reduction of the indebiedness under the Nole and this Securily Instrument, first (o tny
delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) b the restoration or repair of
the damaged Propesty. Any application of the proceeds o the principal shall not extead or postpone the due date of the monthly
payments which arc ;vfesred 10 in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required 1w pi; All ourstanding indebtedness under the Noie and this Security Instrument shall be paid to the entity kegally

entithed thersio.

In the event of foreckusie of this Security Instrument or other transfer of tide to die Property thal extinguishes she
indebicdness, all right, tithe and .=t of Borrower in and Lo insurance policies in focce shall pass to the purchaser,

5, Occupancy, Preservation, mainie=ance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc < (roperty as Borrower’s principal residence within sixty days after the exccution of
this Security Instrumens and shall continue o ocnap) the Propenty as Borrower”s principal residence for al least onc year afier the
datc of occupancy, unless the Sccrctary deicomines this requirement will cause unduc hardship for Borrower, or unless
exiengating circumstances exist which are beyor:l foower’s convrol. Borrower shall notify Lender of any exicnuating
circumstances. Borrower shall not commit waste of destroy, damage or substantially change the Progerty or allow the Property 1o
deicriormie, reasonable wear and tcar excepied. Lender may inspeet the Property if the Property is vacant or abandoned or the Joan
is in default. Lender may take reasonabic action (0 protect and preserve such vacant or abandoned Propesty. Borrower shall also
be in default if Bosrower, during the Joan application process, give maicrially falsc or inaccursie information or statements 50

Lender (oc failed w0 provide Lende: with any material information) ir coznection with the loan evidenced by the Note, including,
but not limited 10, representations conceming Borrowes's occupancy of e Property as a principal residence, If this Security
Instrument is 00 & leaschold, Borrower shall comply with the provisions «.f the lease. If Borrower acquires fee title o the
Property, the leaschold and fee title shall not be merged unless Lender agrees w0 the 7erger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property . ‘?oaower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrows #lail pay these obligations on time
directdy 10 the entity which is owed tic payment. If faiture to pay would adversely aifoct Lender’s interest in the Property, upon
Lender’s request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to maks these payments or the payments required by paragraph 2, or fails 0 pe=lor.ia any other covenants
and agreements contained in this Sccurity Instrument, or there is a legal proceading that may significantly ~ifrot Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 10 enforce laws or regulations), then Leader may do and
pay whatever is necessary 1o proiect the value of the Property and Lender's rights in the Property, including j:ayment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Asy amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security instrument. These amounts shall bear interest from the date of disbursement, at the Noie raie, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, difect or conscquential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and
shall be paid w0 Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shal) apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first to any delinquent amounis applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred 1o o
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pmmphz or change the amount of such Hayments. Anymwnpmwdsmmmnm'equuedwpayallwmzdmg
indediedness under the Noie and this Secusity [nstrument shall be pald to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges suthorized by the Secretacy.

9, Grounds for Acceleration ¢f Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defavlis,
require immediaie payment in full of all sums secured by this Sccurity Instrument if:
(1) Borrower defaults by falling to pay in full any monthly payment required by this Security Instrumen prior to or
on the due date of the nexi monthly payment, or
(i) Borrower defaults by failing, for a period of thiny days, to perform any other obligations conlained in dhis

Security InstrumenL

(b) Sale Witnunt Credit Approval.  Lender shall, if permitted by applicable faw and with the prior approval of the
Secretary, requirs inmediate payment in full of afi sums secured by this Security Instrument if:
(i) All or pan of 6z Property, or a beneficial interess in & trust owning all or part of the Property, is sold or otherwise
transferred (othex Uixn by devise cr descent) by the Borrower, and
{ii) The Property is & sccupied by the purchaser or graniee as his or her principal residence, o the purchaser o
graniee does s0 occupy th: Property but his or her credit has not been approved in accordance with the requirements

of the Secretary.

(c) No Waiver, If citcumsiances occur diat wousld permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does ot waive its rights with respect $o subsequent cvents.

(d) Regulations of HUD Secretary. In many <r.umstances regulations issued by the Secretary will timit Lender's
rights in the casc of payment defauls 1o require immaiiatc payment in full and forecose if not paid. This Security
Insirument docs niot atthorize acceleration or foreclost re if not permitied by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees thal should this Szcurity Instrument and the Note securcd thereby not be
eligible for insurance under the National Housing Act within 0C d# s+ from the date hereof, Lender muy, 8 its option and
notwithstanding anything in paragraph 9, require immediate peyment in full of all sums secured by this Security
instrumenl. A written staicment of any authorized agent of the Scoretary- dated subsequent to 60 days from the date
hereof, declining 10 insure this Sccurity Instrument and the Note seeure d therby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be excrisod by Lender when the unavailabitity of
insurance is solcly due to Lender's [ailure (0 remit @ morigage insurance premitin i Ve Secretary.

10. Reinstatement. Borrower has a right to be reinsiated if Lender has required immedicic payment in ful) because of
Borrower’s failurc to pay an amount duc under the Noie or this Secarity InstrumenL. ‘This tight rppiiss even afier foreclosure
proceedings are instituied. To reinstaie the Security Instrument, Borrower shall iender in a lump sum @ ¢nts required 10 bring
Borrower’s account current including, (o the cxient they arc obligations of Borrower under this Security trstrument, foreclosure
costs and reasonasble and customary atiomcys’ fecs and expenses properly associated with the foreclostre proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect ac i Lender had nol
required immediate payment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender has accepted
reinstatement afier the commeacement of foreclosuse proceedings within two years immediaiely preceding the commencement of
a cumrent foreclosure procecding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or {isi)
reinstaement will adversely affect the priority of the lien created by this Secunity Instrument.

11, Borrower Not Raleased; Forbesrance By Lender Not a Waiver.  Exlension of the time of payment or modification
of amoriization of the sums secured by this Security Instrument granted by Lender 1o any sucoesser in inierest of Borrower shall
notopumnrdmcuwhamhcyofdnmgmﬂBonmmBmmsammmmmlmduslnﬂnmbemqumdw
| commamprowodmgsagmstmymmmmmmfmmumﬂmfupamtammdﬁyummnof
| the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preciude the excrcise of any

tight or remedy.
q-dﬂtll.) (9408) Pagedois m@//
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
peragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Bormower who co-signs this Security
Instrument but does not exccule the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property uader the lerms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Insrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make say accommodaiions with regard to the terms of this Securily Instrament or the Note without thai Borrower's consent.

L CO
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13. Natkes. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designales by rotice (o Lender. Any aotice to Lender shall be given by first class mail w Lender's
address viated herein or any address Lender designales by notice o Borrower. Any notice provided for in this Security Instrument
shall be decmed 0 have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Lav; Severavility. This Sccurity Instrumeni shall be govemed by federal law and the law of the
jurisdiction in which the Pronerty is locaicd. In the event that any provision o clsuse of this Security Instrument or the Noie
conflicts with applicable [2:/, rach conflict shall not aifect other provisions of this Security Instrument or the Note which can be
given effect without the conflictizg provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
15. Borrower’s Copy. Borrower shrii Ve given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrower uncosdiinally assigns and transfers (o Lender all the rents and revenues of the
Propesty. Borrower authorizes Lender or Lender's 7gents (o coliect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender's ageiiis Fowever, prios (0 Lender’s notice Lo Borrower of Borrowes's breach of
any covenant or agreement in the Security Instrument, Burrawer shall collect and receive all rents and revenues of the Property &s
trustee for the benefit of Lender and Borrower, This assigninent o rents constitutes an absolute assignment and not an assignment

for additional security only,

If Losder gives notice of breach (o Borrower: {a) alt rents reccived by Borrower shall be held by Borrower as tustee for
benefit of Lender only, 1o be applied to the sums secured by the Sccurity «raarument; (b) Lender shall be entitled to collect and
reczive all of the rents of the Propurty: and (c) each tenant of the Property slial. pay all rents due and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenant.

Bomriwer has not execuicd any prior assignment of the rents and has not and wiit not perform any act that would prevent
Lender from excrcising its rights under this paragraph 186,

Lender shall not be required 10 enter upon, iake control of or maintain the Propesty before o afier giving notice of breach to
Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a brech. Any application of rents
shall not cure or waive any default or invalidate any cthes right or remedy of Lender. This assignia+rq i rents of the Property
shalt terminate when the debt secured by the Security Instrument is paid in full.

INON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment ir full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but aot limited to, reasonabie attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shel release this Security Instrument
without charge to Borrower. Borrower shall pay any recorgation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption iz the Property.

q ~4R{IL) (ss08 Pagesois uu&
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20. Riders (o this Security ipsament. [f one or moee riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shall be incorporsied into and shall amend and supplement the covenants
and agreements of this Secarity Instument =s if the fider(s) were a pan of this Security Instrument.

(Check applicable box(es})
Cendominium Rider —y Graduated Payment Rider EZ} Othes (spec

ify)
] ptanned Unit Development Rider =} Cirowing Equity Rider NON- OHHER OCCUPANCY RIDER

BY SIGNING BELOW/, Bonowuaowpumdagrmlothcun uuwdmvalnmmlandmmyndw(s)

(Sﬂi)

exccuted by Borrower and recorded with il,
it AN 7[/ / /
“ongaT A GRIFFIN'DE
. ,,

TR i S, gl penoa MARLON JéROME WASH inGTON
c’.._!/; prente A _ﬂwr/‘/z‘x’ﬁs

(Seal)
-Borower

uﬁtg.)\rvui - — .
STATEOFN;C!:MS. o~ Counnty ss: Sam Qerto-dunes
L, LS Wewa WL 1SMUZ o, aNotary Public in and for said county and state do hercby centify that
PAULINE WILSON, NOW KNOWN AS PAULINE WASHINGTON MARRIED TO MARLON JEROME WASHINGTON
SIGNING SCLELY FOR THE PURPOSE OF WAIVING HOMESTEAD RIGHTS
pcrsonaﬂykmwnwm'mbcu\csaxmpuw\{s)wmmm(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that -/ he e~ She
signed and delivered the said instrument as rmmvolunmxt.'mwmaﬂmnmmsafonh
Given under my hand and official seal, this 2. ¥ dayof  C Cndhbay Y \%‘1‘( .

My Commission Expires: 1.~ St @(ﬁ t-\/ _Zg\._,, ) n

Notary Poblic

B amha.;.; of Tu‘am 936;
This Instmens was prepared by 104, 10448; 206 CA' S5iEode 1183.5
@R 4RIy ion LIt "&( LWIEEG

G sl
Sj,k); Advucw &
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j NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this 20TH day of OCTOBER
1994 |, and is incornorated into and shall be deemed IouncndandmpplummmcMonme.Doedofhuuor
Security Deed ("Security Instrument”) of the samc date given by the undersignod ("Bomower”) o secure
Borrower's Noie (0 PLATTG VALLEY FUHDING, L.P.~

("Lender™)
of the sume date, and covering the property described in the Security Instrument and located at:
1131 PITHER EVANSTON, IL 60202

[Propenty Address)
in modificesoz: of and notwithstanding the provisions of paragraph 5 of the Security Instrument, Borrower
represents that (4)i2 75°s not iniend © occupy the property described in the Security Instrument as a principal
residence, and (mark spp'icable item(s)):

E] A. The Swcunty Tostrument is for a streamline refinance of a loan which was previously
FHA-insurcd.

[J 8. The Security Insiriment is for a ioan to bo insured under Section 203(k) of the National
Housing AcL

D C. The Security Instrument applie:. (o property sold under HUD Single Family Property Disposition
Program and meets the requiremen s thureof,

D D. The Bomrower is an Indian Tribe as provaded in Section 248 of the National Housing Act or a
member of the Armed Services wha is unub’e #) nccupy the property because of his or her duty
assignment as provided in Section 216 or Subsrction (b) (4) or (f) of Section 222 of the National
Housing AcL

D E. The Sccurity Agreement is for property sold 10 a s or local govemment ugency of
instrumentality or a non-profit organization (qualified under Sertion 5Ci(c)3) of ihe Intemnal
Revenue Code) that intendds 0 sell or kease the property 10 kow ¢ inederale income persons.

D F. The Security Instrumen is for property that is or will be a secondary revsocnce of Bomrower and
is cligible for an FHA-ir.sured morigage i order (0 avoid undue hardship fe. Pomower,

BY SIGNING BELOW, Bomrower agrees o the represcalations contained in this Non-Gvmer Occupancy

7 f’/ sz_/(sw) (Seal)
. W28 N B 0
ﬂ/ [/17%4 2
(Seal o) &
MARLCN JEROME WASHINGTON Borrowes Boree?, B
S X
FHA NON-OWNER OZCUPANCY RIDER e g

B ELATIEAT
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