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FHA CASE NO.

STATE OF ILLINOIS
FHA MORTGAGE 131-7825750-703

This Mortgage ("Security Instrumaent”) is glvernt on Novesbar 17, 1984 . The Mortgagor s
VICTOR GOLOEM AND
JKKIE 0. GOLDEY, M) WIFE

{"Borrower’). Thia Sa~c. i Instrument {s given {0
West Star Financilal Corrorition

which is organized and existing under the laws of The State of Utab , and whosa addreas is
1635 South Berry Knoll Blvo., fintennial Park, AZ Bb021-1200

(Lendar’). Borrower owes Lenda the principal sum of  Fifty Five Thousand Three Hundred Forty Seven Oollars and
w0/ 102

Dollars (U.S. $ 55.347 00 ). This debl is evidenced by Borrower’s note dated the same dale as this
Security Instrument ("Note}, which [ rovidas for monthly payments, with the full debt, if not paid eadier, due and
payabie on Gecember 1, 2009 . This Security Instrument secures 1o Lender: (a) the repayinent of the debt
evidenced by the Note, with interest, and al' renewals, extanslons and modifications: (b) the payment of all other sums,
with interest, advanced under Paragraph 6 (o p.otect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements unde>as Security instrument and the Note. For this purpase, Borrawer does

heraby mortgage, grant and convey to Lender th. following described property located in
cooX County, llinois:;

LOT 206 It FIRST ADCITION TO PACESETTER KMOLLCRUST, HARRY M. QUMM MEHORTAL
SUBDIVISION 9F PART OF THE EAST 1/2 OF THE NORTHMEST /< OF SECTiON 36,
TOUMNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINC (PAL MERIDIAN, 1N COOK

Counry, ILLINOIS.

i COOK. COUNTY RECORDER

2
%
[3%)
which has the address of 17614 GRANOYIEW HAZEYL CRCTT ?;
{Stest) (Gty} .
illinols 60429 ("Propeity Address®}; :
{Zip Coae}

TOGETHER WITH all the improvements now or herpafter erected on the property, and all easemants, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights ard stock and all fbdures now or
hereefter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of

the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS thal Borrower is lawfully seized of the estate hereby conveyed and has the right to
except for encumbrances of record.

mortgage, grant and convey the Property and that the Property Is unencumbered,
Borrower war. aris and witl defend generaily the titte to the Property against ail claims and demands, subjectloany
encumbrances of record. < g
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b LMz ok Lo ol s on
1, Payment of Princi N{J i e ihe princlpal of, and interest on,
theMole.~ - - A

the debt evidanced by the Note and late charges due under
2, Monthly payments of Taxes, insurance and Other Chargss. 8orrowear shall inctude in each monthly payment,

together with the principal and interest as set lorth in the Note and any late charges, an instaliment of any (a} taxes and
special assessments levied or to be levied against the Property, {b) leasehold payments or ground rents on the
Property. and {c) premiums lor insurance required by Paragraph 4.

Each monthly instaliment for items {a), (&)} and {c} shall equal one-twelfth of the annual amounts, as reasonably
astimated by Lender, plus an amount sufficient to maintain an additional balance of not more than ons-gixth of the
estimated amounts. The full annual amount far each item shail be accumulated by Lender within a pariod ending one
month before an tem would become delinquent. Lander shall hold the amounts colfected in trust to pay items (a), (b)
arxt (C) befors they bacomae delinquent.

i st any time the total of the payments held by Lender for items (a), (b) and {c), together with the future monthly
paymants for such items paynble to Londar prior to the due datas of such llems, exceeds by more ihan ong-sixth the
astimated amount of paymaents required 10 pay such Rems whan duo, and il peymaents on the Note aro currant, then
Lender shall either refund the excess ovar ona-sixth ol the estimated payments or credit the oxcoess over ono-sixth of the
estimated payments to subsequant payments by Borrower, at the ontion of Borrowaer. ! tha total of the paymanta made
by Borrowar for item (a), (b}, or {c} Is insufficient to pay the ltem when due, then Borrower shall pay to Londer any
amount nacessary to make up tha deficiency on or before the date the item becomes due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or
her designee. In anr yeoar tn which the Lehder must paz-‘a maongage insurance pramium to the Secretary, each monthly
payment shail also include either: (i; an installment of the annuai morigage Insurance premium to be pald by Lender to
the Secretary, or {#i) a monthly charge Instead of a mortgagje insurance pfemium if this Security Insirument i held by tho
Secretary. Each mv.aithly installment of the mortgage insurance premium shail be in an amount sufficlent 1o accumulate
the full annual monas ge Insurance premium with Lender one month priar to the date the full annual morgage
Insurance premium ie Gue to the Secretary. or i this Security lnstrument is held by the Secretary, each monthly charge
shall be In an amount rqual to one-tweilth of ona-hall percent of the outstanding principal balance due on the Note.

if Borrower tender: o .ender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with the. be.ance remaining for all installments for tems (a), (b} and {c} and any mortgage insurance
premium Instaliment that Le/x's r has not becoma abiligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower, finmediately prior 1o a loreciosura sale of the Property or its acquisition by Lender,
8orrower's account shall be cradied with any batance remairing for afl installments for items (a), (b) and (c).

3. Application of Payments. A% payments under Paragraphs t and 2 shall be applied by Lender as follows:

FIAST. to the mortgage insurance =remiurn to be paki by Lender to the Secretary or to the monthly charge by the

Secretary instead of the moitthly 1107ipage insurance pramium;

SECOND, to any taxes, special asse-sments, laasehold payments or ground rents, and fire, flood and cther hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

[TH ., to amortization of the principal o’ e Note;

FOU
FIFTH, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. 8rrrower shall insure all improvements on the Property, whether

now in existence or subsequently erected, against ary nazards, casuaities, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintai=ad in the amounts and for the perlods that Lender requires.
Borrower shall also Insure all impeavermnents on the Prope ty. srhether now in existence or subsequently erected,
against loss by floods to the extent required by the Secrets:y Al insurance shall bo carried with companies approved
by Lender. The insurance policies and any renewals shafl be 3¢’ by Lender and shall include loss payable clauses in
favor of, and in a form acceplabie to, Lender.

In the event of loss, Barrawer shall give Lender immediate ncire Sy mall. Lender may make proof of loss it not
made promptly by Borrower. Each insurance company concemed is n..reby authorized and directed 1o maike payment
for such loss directly to Lencler, instead of 10 Borrower and to Lendero/atly. All or any part of the insurance proceeds
may be applied by Lender, 2t iis ogtion, either {(a) to the reduction of th_indebledness under the Note and ikis Security
Instrument, first to any definquent amounts applied in the order it Paragrap’ 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged property. Any application of (he groceeds to the principal shall nol
extend or pastpone the due date of the monthly paymenis which are referred 17 i= Paragraph 2. or change the amount
of such payments. Any excess insurance proceeds over an amount required to jay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitted ther:to

In the event of foreclasure of this Security instrument or other transter of title to La 2 Pioperty that extinguishes the
indebtedness, al! right, title and interest of Borrower in and to insurance policies in force tn.all pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowvrer’s Loan Application;
Leasehokis. Borrower shall occupy. establish, ang use the Property as Borrower's principa’ residence within sixty days
after the axecution of this Security Instrument and shall continue to occupy the Property as Llorrowar's principal
residence for at least ane year after the date of occupancy. unless the Secratary determines thus cesclrerment will cause
undue hardship far Borrower, or unless extenuating circumstances exist which are beyond Borror#0.'s control. Borrower
shall natity Lenders of any extenuating circumstances. Borrower shail not commit waste or destroy, Jamage or
substantially change the Propesty or aliow the Property 1o deteriorate, reasonable wear and tear excep’at. Lender may
inspect the Property i the Property is vacant or abandoned or the loan is in default. Lender may lake riasonable action
ta protect and praserva such vacant or abandoned Propeny. Borrower shail also be in default if Barrowaer, during the
loan appiication procass, gave materially falsa of inaccurate information or siatements to Lender (or JalleG 1o provide
Lender with any material Information) in connection with the loan evidenced by the Note, including, but not fimited o,
reprasantations conceming Borrower's occupancy of the Property as a principal residence. If this Secuvity Inslrument is
on aleasehoid. Borrower shall comply with the provisions of the lease. If Borrower acquires fee litle to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time direcily 1o 1the entity which is owed the payment. i fallure 10 pay would adversely affecl Lender’s interest in the
Property, upon Lender’s request Borrower shall prompily furnish to Lendar recelpts evidencing these payments.

If Borrower [alls to make thesa payments or the payments required by Paragraph 2, or falis lo perform any other
covenants and agreements contalned In this Security Instrument, or thete is a fegal proceeding that may signiiicantly
affect Lender's nghts in the Property {such as a proceeding in bankrugtcy, for condemnation or to enlorce laws os
requiations), thert Lender may do and pay whatever is necessary 1o protect the value of the Propernty and Lender's
rights in the Property, including payment of taxes, hazard insurance and other itemns menlioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shail become an additional debt of Borrowrer and be
secured by this Security Instrument. These amounts shali baar interest from the date of disbursement, al the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any awarg or claim for damages, direct or consequential, in connection with
any cendemnation or other taking of any parn of the Property, or for conveyance in place of conddemnation, are hereby
assigned and shall be pakt to Lender 1o the extent of the full amount of the indebledness that remains unpaid under the
Note and this Security instrument. Lender shal apply such proceeds 10 the reduction of the indebledness under the
Note and this Security instrument, first 10 any delinguant amoums applied in the order provided in Paragraph 3, and
then toptepiymentofpdnclpal.wappﬁcatbn of the procesds (o the principa! shall not extend or posipone the dus
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date of the
axcess proceeds over an amount requirsd ta pay all outstanding indebtedness under the Note and this Security

Instrument shall be pald to the entity legaltly entitled tharato.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceieration of Debt.

(=) Default. Lender may, except az limhoad by regulations issuod by the Secretary in the case of payment defauits,

require immaediate payment in E of ali sums secured by this Security Instrument if:

{) Borrowar defaults by failing to pay in full any monthly payment required by this Security Inatrument prior
to or on the due date of the next monthly payment, or

(l) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in {his
Security Instrument.

b) Sale Without Credit Approva). Lender shall, it permitied by applicablo law and with the prior approval of the
retary, roquire immediate payment in full of all the sums socured by this Security Instrumoni if:

(i) All or part of the Propaerty, or a beneficial intarest in a trust owning all or part ol the Property, is sold or
atherwise transferred [other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

fc} No Walver. If circumstances occur that woukd permit Lender Lo require immadiate payment in full, but Lender

does not require such payments, Lender does noi walve its rightas with respect to subsoquent events.

{d} Regulation” of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, In the rase of payment defaults. to require immediate payment in full and foreclosa If not paid. This Security

Instrument does rt authorize acceleration or foreclosure If not permitted by regulations of the Secretary.

(e )YMortgage Not *avured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligibie for insuar.ce under the National Housing Actwithin 60 DAYS from the date hereol,

Lender may, at its oruor, and notwithstanding anything in Paragraph 9. require Immediate payment in full of all

sums secured by this Security Instrumant. A written statement of any authorlzed agent of the Secretary dated

subsequentto 60 BAT“s from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shait bu ¢leemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by '-arxder when the unavallability of insurance is solely dua lo Lender’s fallure to remit

a mortgage insurance premium to the Secratary.

10. Reinstatememn. Borrower had a_ icht to be reinstated if Lender has required immediate payment in full because
of Borrower's fallure to pay an amount cv under the Note ar this Security Instrument. This right applies even after
foreciosure proceedings are instituted. To refisinte the Security Instrument, Borrower shall tander In a lump sum all
amounts required to bring Borrower' s account current Including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs anc rsasonable and customary attorneys’ fees and expenses properly
associated with the loreclosure proceeding. Uporezinstalement by Borrower, this Security instrument and the
obligations that it secures shall remain in effect as |f Lrder had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lr.-dar has accepted reinstatement afier the commancement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (il) reinstatement will preciude foreciosure on difie rent grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Feleased; Forbearance by Lender Nat . Walver. Extension of the time of payment or
maodification of amortizaticn of the sums secured by this Secunt Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liabRity of theOrjinal Borrower or Borrower's successor in interest.
Lender shall nct be required 1o commence proceedings against any sy cessor in inlerest or refuse to extend time for
payment or otherwisa modify amortization of the sums secured by thi §2curity Instrument by reason of any demand
made by the origina! Borrower or Borrower's successors in interest. Am Zorbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or re aely.

12. Succassors and Assigns Bound; Joint and Severa) Liability; Co Signurs. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lrotar and Borrower, subject to the
provisions of Paragraph 9.b. Barrower’s cavanants and agreements shall be oir t 2'wi several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing trus Security Instrument only lo
mortgage, grant and convey that Borsower's interest in the Property under the terms i this Security Instrument; {b)is
not personally obligated to pay the sums secured by this Sacurity Instrument; and {c) agra=s that Lender and any other
Borower may agree to extend, modity, forbear or make any accommodations with regarc to the terms of this Security
Instrurient or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for In this Security instrument shall be ghv2n by delivering it or by
malling It by first class mall uniess applicable law requires use of another method. The notice sii”. s direcied to the
Property Address or any other address Botrower designates by notice to Lender. Any notice to Leidar shall be given
by first class mail to Lander’s address stated herein or any address Lender designates by notice to corrower. Any notice
provided far in this Security Instrument shall be deemed to have been given to Borrower or Lender whe' (liven as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrumant shall be goverried by Federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not afiect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are daclared to be severabie.

15. Borrower’'s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents (o coliect the renis and revenues and hereby direcls each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s nolice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall coliect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only. _

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as lrustee
for benefit of Lander only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and receive ail of the rents of the Propesty: and (¢} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’'s writien demand (o the tenant.

Bomrower has not executed any prior assignment of the rents and has not and will not perform any act that wotsd
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upcn, take control of or maintain the Property before or after giving notice of
breach to Eorower. However, Letder or a judicially appointed receiver may do so at any time there is a breach. Any
appilication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shali terminate when the debt secured by the Security Instrument is paid in full.
FHA ILLINOIS MORTGAGE FORM
ISC/FMDTIL/ "0891/(2-91)-L PAGE 3 OF 4

2/

3
2
&




UNOFFICIAL COPY




| U N O F F | C |AL CO,P;\‘(po.;)c;owmwuaml

NON:UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loliows:

17. Foreclosure Procedure. Il Lender requires immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other reimedies permitted by applicabla law. Lender shall be entitied to collect ali expenses
incurrad In pursuing the remsedies provided in this Paragraph 17, including, but not limited to, reasonabla atlorneys' fees

and couts of tile evidence.
18. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrtower shall pay any recordation cosls.
19. Waiver of Homestead. Borrower walkves ali right ol homestead exemption in the Property.
Riders to this Sscurity Instrument. ! ohe or more riders are axactted by Borrower and recorded together with

this Security Instrumaent, the covenants of each such rider shali be | led into and shail amend and supplement
the covnnants and agreements of this Sacurlty inatrument ea i the :lder}s) wuro in a part of this Security Instrument.

{Check applicable box(os)].
DCondonﬂnﬁam Rider DGradua!od Payment Rider DGrowlng Equity Ridar

Planned Unit Development Rider Other {Specify)

BY SiGNINC. BELOW, Berrower accepis and agrees to the terms contained in pages 1 through 4 of thia Security
Instrumont and in v rider(s) executed by Borrower and recorded with it.

Witnessas:

C&OfL County 8s:

|, ELZ2ABETH RUSCHAK a Nctary Public in and for said county and state, do hereby cerstify
that VIZTOR GOLDEN and JACKIE D. GOLDEN

STATE CF ILLINOIS,

personal y known to me to be the same person(s) whose name (s) a1bscribed to the foregoing Instrument, appeared
before me this day In person, and acknowledged that they signed and delivered the said instrument as
their free and voluntary act, for the uses and purposaes theqeln set forth,
Giva1 under my hand and official seal, thistv// 2. day of 554
My Comunission expires: —
o lor, .
AoV . g' /gvc;7 Notary Piblic
This instrument was prepared by: LORI COX

West Star Financial Corporation
1635 South Berry Knoll Blvd., Centenaial Park, AZ 86021-1200
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