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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THI® MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGA UE TO SECURE A REVOLVING LINE OF CREDIT LOAN (hereln “Mortgage™) s made by and among
and (otrike if titie is not

held in an llinols Laad irast) | ~———~—~—==——r~eeu- e e S (the “Trustee”), not
personally but as Trustec wiZer a Trust Agreement dated ——=———-~—== and known s Trust No. —~—~~—=~=-
(herein each of MOMTAZ TALLB

and the Trustee, if any, are indfA#-<ually and coifectively and jointly and severaily referred to as “Barrower”} and ST,
PAUL FEDERAL BANK FOR SAVI*'GS, whose address Is 6700 W. North Avenue, Chicago, linois 80836 (herein

“Lender”).

In consideration of the indebtedness 'iere n recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby granta, bargains, sells, co~.veys, warrants and mortgages, and the Trustee, {f any, hereby conveyy,
mortgages and quit claims, unto Lender and Ler.d=¢'s suceessors and assigns the following described &)roperty located
in the VIILAGE of NORPTHBROOK . County of R

State of Iikinois:
PARCEL 1: p I_N. #04-04~302~-062 SFE ATTACHED

THAT PART OF LOTS 23, 24 AND 25 (TAKENW AS /. YRACT) IN OLIVER SALINGER AND
COMPANY'S DUNDEE ROAD ACRES, BEING A SUBDIVIZ(ON OF THE EAST 36 RODS OF THE
WEST 74 RODS OF THE SOUTH 120 RODS OF THE SOMJI7EST 1/4 OF SECTION 4,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PATNCIPAL MERIDIAR, IE COOK

COUNTY, ILLINOIS, DESCRIRED AS FOLLOWS:

COMMENCING AT 4 PCINT 128.70 PEET NORTH OF THE S0UTE LTINE AND 41.19 FEET

WEST OF THE EAST LINE OF SAID TRACT (BOTH RIGHT ANGLE MPASURE); TRENCE SOUTH

¢ DEGREES 06 MINUTES 33 SECOHNDS EAST, A DISTANCE OF 5&.12 FEET TO A POINT,

SAID POINT BEING 70.58 FEET NORTH OF THE SOUTH LINFE ANL ‘0.93 FEET WEST OF

THE EAST LINE OF SATD TRACT (BOTH RIGHT ANGLE MEASURE); TA4AFWCE HNORTH 89

DEGRPES 59 MINUTES 58 SECONDS WEST, A DISTANCE OF 149.93 froYl; THENCE NGRTH

0 DEGREES 06 MINUTES 33 SECONDS WEST, A DISTANCE OF 8%.04 PEXL; THENCE NCRTH

0 DEGREES 06 MINUTES 33 SECOMDS WEST, A DISTANCE OF 0.08 FEET, THENCE NORTH

89 DEGREES 5% MINUTES 52 SECONDS WEBT, A DISTANCE OF 0.67 FEET; THENCE NORTH .,

0 DECREES 08 MINUTES 33 SECONDS WEST, A DISTANCE OF 4.12 FEET; VHV.NTE HORTH Yor

89 DEGREES 59 MINUTES S8 SECONDS WEST, A DISTANCE OF 0.08 FEET; TF4CE NORTH the

O DEGREES 06 MIKUTES 33 SKECONDS WEST, A DISTANCE OF 53.86 FEET; THLPCF SOUTH Ats

#9 DIGPIXS 59 MIRUTES 40 SECONDS EKAST, A DISTANCE OF 50.48 FEET TO TJE POINT J

QF BEGINNING; TEENCE SOUTH O DEGREES 03 MINUTES ERAST, A DISTANCE OF »¢.)2 the
SOUTH 89 DEGREES 59 MINUTES 40 SECONDS EAST, A DISTANCE O 18 ity

FEET; THENCE
FEET; THENCE NORTH O DEGRKEY 03 MINUTES WEST, A DISTANCE QF 20.42 FEET; na
TEENCE SOUTH 69 DEGREES, 59 MINUTES 40 SECONDS EAST, A DISTARCE OF 6.97 nis
FEET; THENCE NORTH ¢ DEGREES 03 MINUTES WEST, A DISTANCE OF 37.70 FEET; ICC
THENCE NORTE 89 DEGREES 59 MINUTES 40 SECONDS WEST. A DISTANCE OF 24.97 FEET (g
TO THE POINT OF BEGINNING.
by
PARCEL 2: 5
ith
EASFMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL i1 OVER THE
OF THE DECLARATION OF CCCLR'S AND 3 if

“COMMON AREA" DESIGNATED IN EXHIBIT ‘A’
EASEMENTS DATED OCTOBER 20, 1982 AND RECORDED FEERUARY 25, 1983 AS DOCUMENT :3,
v Lne

QUNTY, ILLINOIS. S S -
Eigim}tﬁwiﬂucagg:gsmﬁtw ut nv'rruwercmml!ﬂ"ﬂ'éﬂ?ﬁ't d in the Note, provided that the maximum gmount secured

hereby shall be as set forth in paragraph 20 below.

Notwithstanding anything Lo the contrary herein, the Property shall include all of Borrower'a right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired hefore or after execution of this
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attach to
and include the fee interest acquired by Borrower,

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property Is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which Is & constituent party In Borrower) warrants and Borrower covenants that it will defend

generaity the title to the Property against ali claima and demands, aubject to encumbrances of record. Borrower covensnrs .
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including future advnnces,lRJmmqu E’nEﬂlrer ALOMQ{)Q:E‘XM& of the county in which the

Property is located. The total amount of indebtedness secured hereby may increase or decrease from time to time, but the
total unpaid balance of indebtedness secured hereby (including dishursements which the Lender may make under this
Mortgage or any other document with respect thereto) at any one time outstanding shall not exceed one hundred fifty per
cent of the Maximum Credit, plus interest thereon and any disbursements made for payment of taxes, special assessments or
insurance on the Property and interest on such disbursements (all such indebtedness being hereinafter referred to as the
“maximum amount secured hereby™).

This Mortgage shall be valid and have priority over all subsequent liens and encumbrances, including statutory liens,
excepting solely taxes and assessments levied on the Property, to the extent of the maxirnum amount secured hereby.

21. Assignment of Rents; Appointment of Receiver; Lender in Poasession. As additional security hereunder, Borrower
hereby assigna to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration of
any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shali be
entitled to enter upon, take posseasion of and manage the Property and to collect the rents of the Property including those
past due, All rents collected by Lender or the recciver shall be applied first to payment of the costs of management of the
property and collection of rents, including, but not limited tc receiver’s fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those
rents actually received.

22. Release. Upon payment of all sums secured by this Mortgage and termination of the revolving credit line under the
Note Lender shall release this Mortgage without charge to Borrower.

23. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.

24. Truste. Ex ~ulpation. If this Mortgage is executed by a Trust, Trustee executes this Mortgage as Trustee as aforesaid,
in the exercise of tne nower and authority conferred upon and vested in it ag such trustee, and it is expressly understood and
agreed by the mort4asg~= herein and by every person now or hereafter claiming any right or security hereunder that nothing
contained herein orin th e Note secured by this Mortgage shall be construed as creating any liability on the Trustee personally
to pay said Note or an  irterest that may accrue thereon, or any indebtedness aceruing hereunder or to perform any
covenants either exprosasc‘mplied herein contained, all such liability, if any, being expressly waived, and that any recovery
on this Mcorigage and the Noue sacured hereby as against said Trustee shall be solely against and out of the Property hereby
conveyed by enforcement of th provisions hereof and of said Note, but this waiver shall in no way affect the personal lisbility
of any co-maker, co-signer, endr rs.:r or guarantor of said Noie and this Mortgage.

IN WITNESS WHEREOF, Borr zwer has executed this Mortgage.
{F BORROWER IS AN INDIVIDUAL(S)

%,,,/,/z___ S Sz, AR

INDIVIDUAL BORROWER Date - INDIVIDUAL BORROWER Date
MIMT'2Z TALFR

INDIVIDUAL BORROWER 1 '_iJ':te INDIVIDUAL BOGRROWER Date

STATE OF ILLINOIS Ss.

COUNTY OF
1, the undersigned, a Notary Public in and for said Covnty, \n the State aforesaid, DO HEREBY CERTIFY that

personally known to me to be the same person whose name(s) siorcribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he signed, sealed and ( eli~eved the said instrument as his free and voluntary act,
for the uses and purposes therein set forth, including the release an i watver of the right of homestead.

Given un/qlp my hmdzwd officipl sealthis 2 5 dayof Adve e’ 1973
“’Lﬁé& . 3y L Commiizion Exnires: F-s7- 732

Notary Public
i "OFFICIAL SEAL"
THEQODORE C. GECRGE

IF BORROWER IS ALSO A TRUST: § NOTA®Y PUBLIC, STATE OF ILLINOIS

MY Lot o Tl PIRES 8/17/97
By; NP O AP AN S ST E PP oS
not personally but solely as trustee as aforesaid Its
ATTEST: State of [iinois Ss:
County of ’
Its {Title)
I, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO KFRZ3Y CERTIFY
that President of ,
a corporation and Secretary of said corporation, personally known to me to be the same persons whose names are subacribed
to the foregoing instrument as such President and Secretary, respec-

tively, appesred before ine this day in person, and acknowledged that they signed, sealed and delivered the said instrument aa
their own free and voluntary acts, and the free and voluntary acts of said corporation, as Trustee, for the uses and purposes
therein set forth; and the asid Secretary did also then and there acknowledge that he, as custodian
of the corporate seal of sald corporation, did affix the said corporation seal of said corporation to said instrument aa his own
free and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for the uses and purposes therein set
forth.

Given under my hand and officia! seal this day of .18

Commission Expirea;

Notary Public

S o

Car e 4%

~y -




9. Condemnation. TH:N@VE»F I\scla;li %ge@ eqyentiak, in connection with any
condemnation or other taRieg of the PRDey, of part thwrtol, 6r fr veyaTte cwolcondemnatiod, ire hereby pasigned

and ahall be paid to Lender. {n the event of a total or partiel tuking of the Property, the proceeds shall be applisd Lo the sumns
nsecured by this Mortgege, with the excess, if any, pald to Borrower.

ifthe Praperty is abandoned by Horrower orif, after notice by Lender to Borrower that the condemnaor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender'a option, either to restoration or repair of the Property or to
sums serured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Nol Released. Extension of the time for payment or inodification of any other term of the Note or this
Mortgage granted by Lender to any succeasor i interest of Borrower shall not operate to release, in any manner, the lubilivy of
the original Borrower and Borrower's successors in interest. Lender shall not be reguired to commence proceedings against
such successor or refuse to extend (ime for payment or otherwise modily any term of the Agreement or this Murtguge by
reason of any demand made by the original Borrower and Borrower's suecessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exereising any right or remedy under the Note
of hereunder, or atherwise afforded by applicable law, shail not be g walver of or preclude the exereise of any such right or
remedy. The procurement of insurance or the payment of tnxes or other Hens or charges by Londer shall not be n waiver of
Lender's right ko accelerats the maturity of the indebtedness secured by this Mortgage.

12. Remedles Cumuplative. All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equily, and may be exercised concurrently, independently or successively.

13. Successors and Asaigns Bound; Joinl and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to the respective suceessors and assigns of Lender und Borrower,
subject to the Zyavidons of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. The
captions and headir#s of the paragraphs of this Mortgage are for convenicnte only and are not to be used to interpret or
define the provisicns liereof.

14. Notice. Excer. for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for.in this Mortgage shall be given by delivering it to the Property or by mailing such notice by ordinary
matl, addressed to Borrowe a the Property Address or at such other addrexs as Borrower may designate by notice to Lender
aa provided herein, and {b}.apynotice to Lender shall be given by registered or certified mail, return receipt requested, to
Lender’s address stated herein 0o 1o such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this'Mortzage shall be deemed to have been given to Borrower on the date it is detivered to the
Propertys address ur the dateuch notive iy deposited in the 118, Mal) system with the proper postage rRnd addressed to
Borrower. Any notice to Lender shall ani be deemed to have been given until it has been received by Lender.

18. Actual Knowledge. For purpueacs of this Mortgage and the Note, Lender will noi be deemed to have received actual
knowledge of information required to be consgyed to Lender in writing by Borrower until the date of actua) receipt of surh
information at the address specified nbove (or Guch other address specified by Lender to Borrower). Such date shall be
conclusively determined by reference to the veturn receipt ln possession of Borrower If such return receipt is not available,
suck date shall be conclusively determined by refer nced to the “Received” date stamped on such written notice by Lender or
Lender’s agent. With regard to other events or inforraation not provided by Borrower under this Mortgage or the Naote, Lender
will be deemed to have actual knowledge of such evoricor information as of the date Lender recelves a written notlee of such
event or information from a souree Lender reasonabiy helieves 1o be reliable, including but not fimited (o, a court or other
governmental ageney, institutional lender, or title company " po gctual date of receipt shall be determined by reference to the
‘Received” date stamped on such written notice by Lendel or Lender's agent.

16. Governing Law, Severability. This Morigage shall be giverned by the law of the State of [Hineis. In the ovent that any
provision or clause of this Mortgage or the Note conflicts with apridrable lsw, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the Copliicting provislon, and to this end the provisions of the
Mortgage and tlie Note are declared to be severable.

17. Borrower's Copy. Borrower shall be furnished a conformedicrp of the Note and of this Mortgage at the time of
execution or after recordation herecf,

18. Events of Default; Remedies (Including Freezing the Line).

a. Bvents of Defaults. Set forth below is a list of events which will <onsg/itutt Events of Default. Such events are: (1)
Borrower's failure to pay when due any amounts due under the Note; (2) the ouwiztapding balance due under the Note exceeds
the Principal; (3} Lender receives actual knowledge that Borrower’s omitted rigierial information on Borrower's credit
applieation or made any false or misleading statement on Borrower's eredit applicsvics; (4) the death of Borrower or any
maker or guarantor of the Note; (6) Borrower files for hankruptcy, or bankruptcy reoceedings are instituted againgt
Borrowers and not dismissed within slxty (60) calendar days, under any provision of any stace or federal bankruptey law in
affect at the time of filing; (68) Borrower makes an assignment for the benefit of Borrower's (reditors, becomes insolvent or
becomes unable to meet Borrowers obligations generally as they hecome due; (7) Borrower fustier encumbers the Propertyor
suffers a tien, claim of lien or encumbranee against the Property, except such Hens or encumbranc s wiich are subordinate to
this Mortgage; {B) Borrower is in default or an action is filed alleging a default under any crecit irat-ument or mortgage
evidencing or securing an obligation of Borrower with priority in right of puyment over the line of credi’ arscribed in the Note;
or whose lien has or appears to have any priority over the lien created by this Mortgage; or whose lizn '3 or appears te be
secured by the Property or on which this Mortgzge is a llen; or any of Borrower's other creditors attempts oot ir nctually does)
seize or obtain g writ of attachment agalnst the Property; (9) Borrower fails 1o keep any other covenantsoainined in this
Mortgage and the Note not otherwize specified in thia Section,

b. Remedies (Including Freczing the Line). Lender may, it (ts sole opition, upan the occurrence of an Event of Default,
freeze or terminate the line, and, require Rorrower to make immediate full repayment of the unpaid principal balance of the
line together with accrued but unpaid interest and other charges. “Freczing” the line means refusal to make any further
advances against the line. [fLender fails to make such payment upon demand, Lender may institute fereclosure proceedings
or pursue any other remedy or remedies given to Lender by law or unider tihis Mortgage and the Note. Lender shall be entitled
to collect in such proceeding all expenses ol foreciosure, including but not limited to, reasonable attorneys' fees, and costs of
documenting evidence, abstracts and title report. As additional apecific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies perteining to Evenis of
Default, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated hereln. Freezing
the line will not preclude Lender from subsequently exercising any right »r resnedy set forth herein or in the Note,

i9. Transferof Property or a Beneficiat Interest in Borrawer. If all o any part of the Propesty or any interest in it issold
or transferred (or a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ity option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand or Borrower.

20. Rewvoiving Line of Credit Loan. This Mortgage is given to secure n revolving credit loan evidenced by the Note. This
Mortgage shail secure not only presently existing indebtednesa under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or ntherwise, as are made within 20 years from the date
hercof, to the same extent as if such future advances were made on the date of the execution of this Mortgage, although there
may be ne advance made at the time of execution of this Mortgage and although there may be no indebtedness secured hereby
outstanding at the time any advance is made. The lien of this Mortgage shall be valid aa to all indebtednesa secured hereby,
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