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MORTGAGE

THIS MARTGAGE (“Sceurity Instrument™) is given on the 261h day of October, 1993,
The mortgagor s MATTHEW E SCHULTHEIS AND MARY ANN SCHULTHEIS , HIS WIFE

{“Borrower"),
This Security Instrumenciis given o ALLSQURCE MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing undor the laws of the Siute of ILLINOIS, and whose address is 3000 CENTRAL STREET,

EVANSTON, ILLINO{S 60701
{**Lender”).

Borrower owes Lender the princpat sum of FOUR HUNBDRED FORTY THOUSAND and NOY/100-----Doliavs
(U.S. $ 440,000.00). This dobt is evitarced hy Borrower's note dated the samo date as this Security fnstrument (“Note”),
which provides for monthly payments, with.ihxe full debt, sf not pald carlier, due and payable on November 1, 2023, This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
rencwals, extensions and modifications ot thir Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the sccurity of this Secority Instrument; and (¢) the performance of Borrower's covenants and
agreements under this Sccurity Instrument and the Baote. For this parpose, Borrower does hereby mortgage, grant and
convey to Lender the iollowing described property’iocated in COOK County, Hlinois:

LOT ¥ IN BLOCK } IN WINNETKA HEIGH7S DEING A SUBDIVISION OF THAT PART OF THE
SQUTH /2 OF THE SOUTHWLEST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING EA>T OF AND ADJOINING EAST LINE AND THE EAST
LINE EXTENDED OF ROSEWOOD AVENUE, f#2RMERLY OAKRIDGE AVENUE), IN COOK

COUNTY, ILLINOIS. ’

DEFT-0L RECORDLHG $33.545
| S TRAN 4109 ar/ny 4094 117 5H)
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which has the address of 1035 DINSMORE ROAD,

[Stieet] c
(“Property Address™);

WINNET!
y) KA

Illinois 60193
[dp Code|

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of 1he foregoing is referred to /n this Security Instrument as the “Property.”

BORROWIIR COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncencuimbered, except for encumbrances of record.
Barrower warrants and will defend generally the titie to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants with
iimited varialions by jurisdiction 10 canstitute a wniform security instrument covering real property.

ILLINOIS - single Family - Fannle Mas/Freddie Mac UNIFOAM INSTAUMENT Form 3014  $/80 (Page 1 of 5 Pages}
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Horrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in for{eiture of the Property or otherwise matcrially impair the lien created by this Security
{nstrument or Lender’s security intercst.  Borrower may cure such a default and reinstate, as provided in puragraph 18,
by causing the action or proceeding 1o be dismissed with a ruling that, in Lendet’s good faith determinntion, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the licn crzated by this Scourity
Instrument or Lender’s sccurity intcrest.  Borrower shall also be in defoult it Borrower, during the lonn application
process, guve maleriatly fulse or innccurate information or statemenis to Lender (or failed to provide Lender with any
material information) in connection with the loan cvidenced by the Mote, including, but not limited (o, representations
concerning Borrower’s occupancy of the Properly os & principal residence. I this Security Instrument is on a leaschold,
Borrower shalt comply with ait the provisions of the lease. If Borrower scquires foe Litle to the Property, the ieaschold
and the {oe title shall not merge unless Lender agrees to the merger in writing,

7. Pratection of Lender's Rights in the Property. [ Borrower fails 16 perform the covenanta and agrecmenis
contained in this Sceurity Instrument, or there s u fegal procoeding that may signilicantly alfect Lender’s rights in the
Property (such as 4 proceeding in bunkrupicy, probate, for condenination or forfciture or 1o enforee laws or regulations),
then Lender may do and pay for whatever is necessury 1o profect the valuc of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a licn which has priority over this Sceurity Instrument,
appearing in court, paying rcasonabie attorneys’ [ees and cntering on the Property to muke repairs.  Although Ecnder
may take action under this paragraph 7, Lender does not have t¢ do so.

Any amonnts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by
this Sceurity In7 ruinent. Unless Borrower and Lender agroe ta ather terms of paymens, these amounts shall bear intorest
irem the date of dishurscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requcesting paymeat.

8. Mortguge ‘osurance. 1 Lender required mortgage insurance as o condition of making the loan secured by
this Security Instrumeri(, bLorrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for
any reason, the morigage dnsirance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the
premiuvms required to obtain loverage substantially equivalent o the mortgage insurance previously in effect, at o cost
substanially equivalent to the ¢ash 1o Borrower of the mortgage insurance previously in effect, fram an allernate mortgage
insurer upproved by Lender. 14 Jebatantisily equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender cach manth a sum cqual o one-twel{th of the yearly mortgage insurunce premivm being paid by Borrower
when the insurance coverage lapsed or ezased ta be in effect. Lender will accept, ust and reiain these paymenis as a
loss reserve in lew of mortgage insuraple. Loss reserve payments may no fonger be required, at the option of Lender,
if mortgage insurance coverage (in the amcunt and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effeet, or 1o provide a loss resen e, until the requirement for mortgage insurance ends in necordance with
nny written agreement between Borrower and Ceader or applicable law,

9. Inspection. Lender or iis ngent may g reasonsble entries upon and inspeetions of the Property. Lender
shall give Borrower notice ar the time of or prior (0 an inspection specitying ressonable cause for the inspection,

19. Condemnatlon. The proceeds of any swaris o4 claim for damages, direct or conscquential, in conncection
with any condemnation or other 1aking of any part of the Property, or for conveyance in licu ol condemnation, are herchy
sssigned und shall be paid o Lender.

In the eveni of a total taking ol the Property, the procesds shall be applied tn the sums secured by this Security
Instrument, whether or not 1hen Jdue, with any excess paid to borrower. In the event of & partial 1aking of the Propenty
in which the lair market value of the Property immedintely beforc the aking is equal to or greater than the smount of
the sums sceured by this Scecurity Instrument immediately before thé takiag, unless Borrower and Lender atherwisc agree
in writitg, the sums sceured by this Sccurity Instrument shall be reduced by the amount ol the proceeds multiplicd by the
following fracticn: (a) the total amount of the sums secured immedintely befare, the 1aking, divided by (b) the fuir market
value of the Property immediately before the taking.  Any balunce shall be paid to Borrower. In the event of a pariia)
taking of the Property in which the fair market value of the Properly imniediicly before the taking is less than the
amount of the sums securcd immediately before the taking, unless Borrower aod, Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shail be applicd to the sums secured by this Sccurity Instrument
whether or not the sums are then duc.

If the Property is abandened by Borrower, or if, after notice by Lender to Barrowsr that the tondemnor offers
to make an award or sertle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to colleet and apply the procecds, at its option, cither todesioration or repair of the
Property or 1o the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Barrower otherwise ageee in writing, any application of proceeds to prine'gsl shall not extend

or posiponc the due date of the monthly payments referred to in parageaphs 1 snd 2 or changs *ae amount of such
payments,
11. Rorrower Not Released; Forbearance By Lender Not a Walver. Extension of the time far payment or
modification of amertization of the sums sccured by this Security Imstrument granted by Lender to any successor in
interest of Borrower shall not aperate 1o release the liability of the original Berrower or Borrower’s successors in interesi.
Lender shail not be required to commence procecdings against any successor in intercal or refuse o extend time for
payment or otherwise maodily amortization of the sums secured by tiis Sceurity Instrument by reason of any domund made
by the original Borrower or Borrower's suceessors in intereal.  Any forbearance by Lender in excreising any right or
remedy shall not be o waiver of or preciude the exercise ol any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall hind and bencfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint ard several.  Any Borrower who co-
signs this Sccurity Instrument but does not exceute the Note: () is co-signing this Sceurity Insirument only to mortgage,
grant und convey that Borrower's injerest in the Property under the terms of this Sccurity Instrument; (b) Is not personally
obligated to puy the sums sceured by this Security Inttrument; and {¢) agrees that Lender and any other Borrower ey
agrec 1o cxlend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the
Note withoul that Borrower’s consent,

13. Loun Charges. If the loun sccured by this Security Instrument is subject to a law which sets maximum loan
churges, and that law is finally interpreted so that the inferest or other loan charges collected or to be collected in
connection with the loan cxceed the permitted iimits, then: (i) any such loan charge shall be reduced by the amount
necessary to reduce the charge te the permitted {imit and (b} any sums aiready colicered from Borrower which exceeded
permitted fimits will be refunded to Borrower.  Lender may choaase 1o muke this refund by reducing the principal owed
under the Note or by making a dircet payment to Borrower. If a refund reduces principal, the reduction will be treated

as a partial prepuyment without any prepayment churge under the Note.

Form 30t4 9/90 {Paga 3 of 5 Pages)

ggbﬂﬂnbs




i-

q4(CLass

wererms SJINLQFFICIAL COPY

‘Ausdolg oy w uondwaxa prasawoy Jo YR [1n SoAIRM IDMOLIOE "PRIISHIOH] JO JIAmAy  §T
51500 uonupIonss Aun Aed {jrys 1omoli0g 1amollog o) aFIRgY INOYNM JuMUNISU]
ANINa2g sIY) DER|9) f{RUS JopUeT “HeWINIIFY] AINNOg SIY) AQ PaInoas SUIns ({7 Jo wuswdrd uodn eseaay 72
SANIAPIAI I[N JO SIK0D
pue 5aa) AFAI0)I8 a[qEUOsRaT ‘o) paywy) you ng Bupniruy ‘17 ydesdeaed s up popaoad saypamad aygs Supnsaad wy
panauy sasuadxa JJ8 3021103 03 panIud aq [[wYs Japua] ‘Huipasroad (eppnf 4q JuamINLSU] HUNDIS SIY) IR0PII0E
Aeml pu¥ PUERIIP 2N IO JUdTWNNSU] NS SIY 44 paundas smns 1w Jo [Inj W juswied epawm
annbas dvw vopdo sy 3 JpU ] ‘Arglou Ay V) PAYISAAS AP Y A0 JO UC PAIND 01 §) YNEBJIP IY) J] ‘3INS0]IAI0]
PUE UC[IBI{A00H OF JIMOII0Y JO ISUIJIP IO AUR JO HNEJIP B JO AdUNSXI-UoU Y3 Fuipsaresd aunsepatey ap uy
139558 03 T ) PUR UOIIIF IO 1318 IWISU|AI 0F WEL Y JO JAMOLIGH TLIGJU) JLEN) JJEYs 310U ay ), ‘Aadody
ayy jo s pus Jupasdoad (upnf £q aunsopareg Yuawnnsy] A1AN0a S1Y) AQ PAIN3AS SUINS ) JO UOHBIIIIN
U] NS KB 37, 0U 3L} U paPads AYBp Y} I10)IQ 10 U0 WA Y AIN> 6) NN} 1BY) (P) pus {paand aq jsnw
jnesep Ay YIIYMm AQ F1amoaloy o) UL S] 30U 313 MEP ) wod) sAep OF UBYI SSI| rou ‘Rmp B (D) Ynwap oyl
aina oy pastehas vogar oyl (q) Hnwlap aqy (w) Kads (uys aa10u 2y, ‘(asimagye sapraoad mey aiquarpdde ssatun £
ydesduaed Japun nopwieriwr of 0ud j0U INg) HUBMNDSU] AIINIAS SiY) Ul Juawsardn Jo Junuaael Lun Jo yanaag
S IM0IR0E SUIMO[I0] U 11712008 0) J013d JIMOITOH 0F IOU IALS [IBYS Jepud] SIPIWIY ‘UCHEIANADY ‘JT
SMO(O] (#7afR puR JUBUDAOD IDYNN) IOPUNT DUE IdMONOH “SLNVNIAOD WUOLIN(I-NON
‘wonroijod PMUSIINONAUD 10 A12JUS "YHEIY O] MWL WY} paimo] st Autadoag
Y1 I9UM LUOHNPSUNE D) JO SME] PV E SMB) [RIDDPD) SURIW  mer] {B1uswmuonaus, ‘07 ydwifried sngy ur pasn ¢y spruam
DANOROIPERI pUB “DPAUDPIRLLIO) 1054 :52q5e FUTLIZILOD SIRUDIVW ‘SIUDAIOS D{IV[UA ‘SOMAIgIaY pue $apsod Jxoy ‘sianposd
wnaja1od S1X0) 10 DjgRWWE]) 10YI0 ‘Dvas0IaY ‘surjosed (soourisqns Juimopo] oY1 pur e [RIUAWILONAUY AQ sodUmIsgns
STOPIEZRY JO DIX0! §B PaLIOp SHOUmMSGLS wsOUl dv sqoueisqng snopleinh,, ‘07 ydufeaed sy ut posn sy
AP [RIUDWUOLAUT YitM S0URPIOOOR G SUONOR [RIPOWDI AIRssaaau ([ ayel Apdwiodd jjeys 22am0l0g ‘Aessaaou
a1 Auodosg sy Fupoaye 20URISGNS SNOPIEZRE (RUZ JOo UONRIPHWLD] IAIO 10 (Raoway Auv pmy ‘Apogine Aownidal
10 JUdWILIDA0T Aue Aq PayIIou s 10 ‘SUINI| Luaviilog 3 C33paamou) (2moe sEY JamolIog Usiym JO M [ZIUDULOALY
10 soumsqng snoplezep) Auw puwr Aundolg o) Suigosul Aued awaud 10 wuals Aompndar so pmusueidaod Aue Ag
UONDE 1IN0 JO PRsmB] ‘pumap ‘unmd ‘vonefisoau’ £4p o aonou udlm Japua] aad Lidutoad jiegs omosog
‘Airadold a4 SourudUIRzw O puR $aSN JRULOPISIE Jeuuou 01 ;eudosdde ag
01 poziuBoan) Afr1ous 2w IRYl SIURISGNS SNOPIRZEY Jo stanuunb gews jo Auadoid ayi vo 2881018 10 “asn ‘ooudsnid
aui 03 Aidde ou fjeys saouMUNs om) SuIpooald SUT AR R UAWUOHAUT AUR 30 uon®OIA Ul T inyt Aitadoid oy Aunoape
Buiysfur ‘op 01 959 AUCAUR moJjR JOU ‘Op JoU fuys Jamoulog, Kradold 2y Ul IO UO sooUMISGRS snopuRZRY Aue jo
agpa[as 10 dFn30)s usodsip *osn ‘ooudsosd ot MWad J0 OSTITD UUTHYS 13MOLI0Y  RAIURISQNS SNODINZRE] 0T
‘mup ajqeondde AqQ pasinbal uonBULIOUT JHUI0 AUR UG07 088 JIIM 900U GILL  OPRL 0q pinoys spuswind
YOIyMm D7 SSDIPPR U} PUR JIVNAIAS UROT MDU Sl JO SSOIPDR PUB WWL Syl 21218 Iim 2ohou 5] M ojgeondde pur
anoqe pi ydeifinied yim aouvploooe ur a8URYD Y1 O 501100 UDIUM UDAT ) iam 1DmotIog 1o0lazes uroT 2yl 30 afunyo v
$1DI5UY JI -OION SY1 JO HUS 7 0] PIIRIDIUN 1IDIAIRG UROTT a4yt jo soRunrun GIow 30 dUo aq AN OSR Aoy ] USwnIsu]
ALnoog sIy1 puz o10N oYl sopun onp sieowded Afyiiow SO0y eyl (Iaalay uno], o4l se umouy) LAinud sy w
aBurys v Ul YN$oL AW OIRS Y CISMOLIOH O 2310U Jond Inoyim sau 2I10W o 90 plos oq A (Juatunnsuy Aunons
Syl i 1019801} atoN 2y w soaouy mund B Jo 910N YL d8adjadag upof golaluny) AN Jo eSS 6
‘21 ydeiBaied Jopun voligs{aan Jo ased oy w Aldde jou (jpgs MNRISUERE GLRT ST I9A9MOR]  PILITDI0 pPRY
UOHHIOII0R OU I SB DANDOYS AfTy UIRWAL [jeys AQOIay paianoas suoneiijqao ayy pur wswrosuy AUnaog sy Jameuog Aq
uawoeisual wodn -poBunyoun spuRLOD JIBYS ULWNNSL] AILNDAG T4 4G painsos swns 143 And oy uoneflifgo s Jamoliog
pur £12dosd 2yl ul siYFu §,I0pu Y IUdWITIISU] AUND0G S JO UDY Y1 1BYL 2uNsse ai ARk AlQRLOSER) AMW Jopudry si
uonor yons saxm {p) pun (520) sA0Ul0NR SjqrLOSEDI ‘Of panun] jou ng ‘Buipnjoul Yuswndsul ALGads Sy duolejus W
paunou sosuadxo (e sded (0] mUDWo2IFR 10 SIURUIAOD IDYI0 AU¥ Jo jnEjop AUB sound () s iing o _puy uonirisisast
ou i SE 2JON 0Y) pun ULLNIISU] AINDAS ST JOPUN INP 24 PINOM UDY) UYDIYM SWNS [j# Japuis | uanl () amollog
1BY) 91 SUOHIpEGY Ssoll  Juswnnsu] Aanaog syl Supilojus wowdpnl v Jo Anun (4) Jo huawesss] Annog s
m paumuod afes Jo 1amod Aur ap wensind Luadosd Y1 Jo ofes atojaq (tuatuarestad 1) Apcads Avw’ ey blgeosidde si
paued D0 Yons 10) sAep ¢ (v) Jo J01IEd 2yt 01 Jolad 2wl AUr 1T PINUNUOSSIP WUMNUNISU[ (NS ST ;O IUMUINOUD
24RY 01 IYBLE 3L 2ARY [IBYS 10MOLIOF ‘SUDNIPUOD UIRLIID SI3W J3A00108 ]] "aIMsUula)] 03 YAy s am0rtoy. 81
*19MO01I0H UQ PURWISP 10 90HOU IAYLIN] INOYlm Juawnlisu] AUnsdag siyi £4q panwiad ssipowd: Aur 230AUl Autd
1apuo ‘pouad sy jo uonusadxo a9y M Joud sns asayl Avd o) spR] 1Dmoltog Ji 1USWNIs] Aiunosg sy Aq painoas
swing v A8d ISOW IDMCLIOE YDIUM UM PI[IBW 10 PIIDANDD ST I2I0U Y1 MHP DY) WOL) SAup OF UR) $$3| 100 10 potdd
n apaoad [juys 010U SUYL “UOLRIODIOR JO DonOU Jomoliog aald (jeys 1epud] ‘vondo sy sHSIDI9XD Jopua |t
QUSWNIISUS A1INDAS ¥IYY JO M1Rp AU JU s mel {RIOpD] Aq pouqyoad
S aSISXD J1 IOpUST Aq PASIdIOXD 9q jou Jjeys uondo S ‘0A0mopl  wawnsuy ALMoag syl AQ padnoos suins jw
3o 1N} Ut Juswhed syerpaurwl sanbaz ‘vonde s e AR JopUYT WASUOD USILIA Jotad s2opuo] oYM (uosiod |RimRu
B 10U §1 JOMOJIOF PUR P2iIDJSURI] 10 PIOS $1 IIMOLIOH U1 1S2I21U1 [PIOYSUAY © J1 10) POLIGJSURL JO plos 8 1 U1 IS0l
Aun 1o firadorg o Jo uwd Aue Jo v }] ‘Jamoliog Ul IsaaAU] [SraJauay v an fadoag Yy Jo Jasuna), L]
umUNISU] ALUNoag ST JO pue 210N 3l jo Adoo pauniojuod suo usal aq ({rys Jomouiog Ado) sJamotaog] ‘9]
‘BIQRIDADS 2Q O pAIRIAp air 310N oY)
pus yuswnasuj SIINDAG syl o suosiaoad oY) pus syt of uoisiaodd Fuusiues sy Inetiim 199130 uaalB og U gatym
21oN SY? JO WsLNsU) AILNDDS STY) JO SUOISIAOId 13410 1931JR 10U [IRYS 1IDIJUOD 4GNS ‘ar] geandde Yyum s1juod 210N
3Y) 10 JUdWNIISU] ANLN02g ST JO SSND 10 uolsaoad Aug eyl iusad a4 1] Py w1 Autadold oyl ustys U uonapsuanf
ay) JOo me| 94l pus me|l [BIIpPa] Aq pautaaod oq Juys Juwnnsu] AiUnoeg siyl Ajqeraaang iae] dujugaaon (gl
‘ydeifuied smy1 1 paplacud se
UDAIF udym fapua] 10 Jomouog 0) UAAF USDQ DARY O PIWIDP G [[RYS JUDWNIISU] A1IN3DS ) W 10§ paplacud sonou
Auy ‘1amouog 0} oonou £q s3IRUSISap JOPUST s$UPPR JOUIO AUB SO UIDIOY POIRIS SSAIPPR SIOPUDT 01 [IRUE SSWID 1ESL)
Aq uaaf 2q rys Japur] 01 10U AUV IOPUIT a1 anjou g sHeuBisap Jamollog SSaIppe 1940 Aue Jo ssadppy Auadolg
Y1 01 PP 3 [1B8YS 010U DY L POYISW ISYiour JO asn sannbai mep ojqeondde ssojun e ssepo 1si £q it Butprew Ag
10 3 Suloalop AQ UDAIB 04 (jBYS JUdINYISU] AIINDDS SIYL Ul 10j paplaoid 1omouiog Ot 90N0U AUV 'SOPON  CF]
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‘ 24. Riders to thls Security Instrument. IT one or more riders are execueled by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall smend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

[nstrument. [Check applicable box{es)]

X] Adjustable Rate Rider [ Condominium Rider ] 1-4 Family Rider
[J Gradunied Puyment Rider [CJ Planncd Unit Development Rider O Biweekly Payment Rider
[ Balloon Rider {C] Rate Improvement Rider [[] Second Home Rider

[3 Other(s) [spccify]

BY SIGNING BiLow, Borrower aceepts und agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) exceuted by Borrower and recorded with it

¢W/}//% ................................... -

MATTHEW F. SCHULTHEIS -Borrower

s

L /\*" (/’ .)‘(( (. /( .(Seal)

(} MARY ANN SCHUI. THEIS Borrmr

...(Senl)
-Borrower
.................................................... .(Scal)
-Borrower
[Space Below This Line Fur Acknowledgment) ——
State of ILLINOIS §
County of COOK $
The foregoing instrument was acknowledged before me lhlﬂ??C/ day of __ (’/(?/;' . 19 (}j‘by

MATTHEW F, SCHULTHEIS AND MARY ANN SCHULTHEIS

. / y . w
“AZ i f‘ Z) o
Nolary Public rt:
/ /"'\/(1-‘f/ /(( S?
?g/_) ,/, R [,/’ (Prmlcd Namc) =
My commission expires;___ . PIA%S
~ s TV
" OFFCIAL sfEEaAaL ¢
\..J-\‘.E H., P& =R
< v o BL-C STATE OF (LLIMOIS
s UL MSTIoN EXPIRES 5/29/96
"'w‘—'-vwwm
Form 304 9/90 (Page & ol 6 Pages)
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Borrower: MATTHEW F. SCHULTHEIS

ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of October, 1993, and is incorporated into and shall
be deemed to amend and supplement the Mortgauge, Deed of Trust or Security Deed (the “Sccurity Instrument”) of
the siame date given hy the undersigned (the "Borrower”) to sceure Borrower’s Adjustable Rate Note (the "Note*) to
ALLSOURCE MORTGAGI. CORPORATION (the "Lender™) of the samic date and covering the property deacribed

in the Sccurity Instrument and located at:

1075 DINSMORE ROAD
WINNETKA, ILLINOIS 6003
{Property Addresa}

THE NOTE CONTAINS PROVISIONS ALLOWIRG FOR CHANGES IN THE INTEREST RATE
AND TH MIONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST XKATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWIKK #TUST PAY.

ABOITIONAL COVEN/NTS,. In addiion 10 the covenanis and agreemerniis made in the Security Instrument,

Borrower and Lender further covenant and agree as foliows:
A INTEREST RATE AND MONZTHLY PAYMENT CHANGES
The Note provides for an initint interest rue of 3.990 %, The Note provides for changes in the interest rate and the

monthly payracnts, as follows:
4. INTEREST RATE AND MONTILY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change o shie first day of December, 1994, and on that dsy cvery 12th monih

thereafter. Each date on which my interest rate could change is called a "Change Date”

(B) The index
Bepinning with the first Change Date, my interest sate will be based on an Index. The "Index” is the weekly

average yieid on United States Treasury securities adjusicl 0/a consiant maturity of 1 yeur, as madc available by the
Federal Reserve Board, The most recent Index figure avai'ab'c as of the date 45 days before cach Change Date is

catled the "Current Index.”
If the Index is no longer available, the Note Holder will coziore 8 new index which is bascd upon comparable

information. The Note Holder will give me notice of this choice.

(C) Caleutation of Chunges

Before cach Change Date, the Note Holder will caleniate my new intesest rute by adding TWO AND 875/1000
percentage points ( 2.875 %) to the Current Index. The Note Holder will 'iich round the result of this addition o
the nearest one-eighth of one percentage point (0.125%). Subject to the iimiti-stated in Scction 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will thea determine the smount of the monthly payment thet would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the muturity date ot my new interest
rute in substantially equal payments, The result of this calculation will be the new umouri wf my monthly pnyment.

(I3) Limits on Interest Rate Chunges

The interest rate | am required to pay st the first Change Date will not be greater tiar 5.99 % or less than
1.99 %, Thereafler, my interest rale will never be increased or decreascd on any single Changr Zale by more than
TWO AND NOQ/100G percentage points (2.00 %) from the rate ol interest | have been paying for the nreceding twelve
months. My interest rate will never be greater thun 9.99 %.

(E) Effective Date of Chunges

My ncw interest rate will become effective on cach Change Date. 1 will puy the amount of my acw monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.

(F) Notice of Changes

The Nole Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information reguired by law to be
given me und also the title and telephone number of a person who will answer any question [ may have regarding the

notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2--Single Famiy—Fannis Mes/Frecdie Mac Uniform instrument
(Page 1 of 2 Pages)

SS&OJJ&&




94CC0C428

UNOFFICIAL COPY

(88884 2 Jo 2 obay)

10MOLI08—
(lms} T LT T T Ty P P P P P P P PR PP TP
1smoliog—

(IWS} ---------------- PR T T T R L T L L L T L T T I T T T PRI R PTR ST
JOW‘J)GB"“ SIHH..L'!HHI)S NNV AMVIN ~
oG erereesers o

oY) i
domaiiog— SI'BH.L’iﬂHQS .:I MEHLLVIN
([m) ................................. DI

//W}? .....

1B MUY
2quIsnipy STU1 U1 PIAUINIUOD SIURLIAOD PUR SWID) 241 01 sooade pur sidooow 1omoiiag ‘moiad DNIND.S Ag

13MOJI0H U0 PUBLLIDN IO IVMI0U 13NN} IROEHM
Juawndsul AJEnoag sty 4q ponjwand solpowss Auw ayoau Avw 1opuw ‘potiad s e uonundxs 5u) o 1oud sung
asoy) Avd 03 syl 1omoniog )] iuawinuisu] Aansog sy £g painoos swuns 18 Avd 1SN Jomoueg Yo unisa panew
10 PaIsAllep 51 50110U 43 2Ep oUl Wol] sAep Of Weyi ssaq 10U Jo pouad v opaosd Jleys Donou Syl UGRISeodn
JO Sonou Jamouog saf [eys Jopuo ‘ny ul juswked mmpounii axnbay oF vondo oY) SHTIISXI 1APUIT )]
‘Buritim U1 iomoLI0YE SOSEDjOL 0pUY]
$S2JUN JUSMNIISUT AN SIYE PUR 10N Y} JopUn pABAGO 2q 01 2NUNUOD (1M IDMOUI0E "TUAUNNSUT ALMIDS ST W
pue 210N 241 11 oprw siuswaasie pue sostwold oy e daax o1 sosagsuen MY sa1uBiqo 1By pur Japua o1 fqeidaaor
N 1|y wawoarfie gondwnsse un uBis 01 oolasusn oy) onnbag osie {ewr rapusT wondurnssw URO| 21 O} JUDFUOD
$,10puUY] O} UOTIPUODD R SB 93] J[QRUOSE3! B aB1eyn Avw Jopuad] ‘mel sqeanidde g patnwwiad juoixs oY) ol
2Jopuay] 01 21qu1dooor §1 uowWnIsUf
Aunoag sty un wowsasfie 10 1wruLA0s AuR JO yoeRiq B JO S S 1BY] pib vondwinsse ueo] ay) Aq panedun og
JOU [ AJLINDaS §5,49pUYT 1BY) SOUIWIIISP AJqEUOosEal Jopuar] (g) pum onIdJsunil syl 01 apwui Jurog 210m URO) MoU W
J1 $8 2212JSURI} POPUDIUT DYl MUIYBAD O} JIOPUST Aq paInbal UONFLIONN 10PUYT O] PIINUINS 3q O] SISNEY ISMOLI0H
(®) 1 uondo sy sTOIaAXD 10U NRYS OSIR IFPUDT "JUDWNAISUT AIINISS ST JO IBP D) JO $B MW |wIopo) Ay pangryosd
5] ORI0LOXD J1 I9PUYT AQ PRSINIAXT 9q tou IS Uolldo Sy USAOMOH  USWINAST] LIRS ST AQ PRINDos swns v Jo
0y W juswsed sepowun annbal ‘uonido sit 1w ‘Arw JApUT "IISSUOD UM J01d saopudT Inoyim {uosiad ameD T
JOU §1 JIOMOLIOY PUS POLIDISURD 10 PIOS S IdMOLIDG Ul 1SAUSIUT [RaNaUaq B ) O} POLIaISURLY IO PlOS S1 10 UL [$3Iajul
Aue 10 Auedord o) jo wed Aue 1o [ J -J3MORIOY UL 1SAINU] jepRgousg @ Jo {uados 2 JO lajsunt]




