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Equity Credit Line

THIS MORTGAGE ("Security Instrument®) Is given on DECEMBER 23 ,
is {fe
— . ("Borrower"}.

This Security instrument is given to nk of ¢hicago
which iz a National Bank organized and existing underthe lawe of _the United sStates of hmarlca'
whose address Is _One First National Plaza Chigago  1ilMtnols 60620 (“Lender’) Borrower owes
Lender the maximum principal sum of _____SEVENTEEN THOUSAND AND NO/100

Dollars (US. $_____17.000.00 ) orths aggregate unpakd amount of all joans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreemant of even.date herewith exacuted hy Borrower

{"Agreemant*), whichever Is 1ess. Tha Agraemant Is hareby incorporated In this Security Instrumnnt by reference.
This debt Is evidenced by the Agroament which Agresmant provides lor monthly Interest paymonts, with the full
debt, if not pald eartler, due and payable flve years from the Issue Date (as deflned In the Agrenment}. The Lender
wiil provide the Borrower with a fina! payment notice at least 80 days before the final payment must te made. The
Agreement provides that (oans may be made from time to time during the Draw Period {as deflned In the
Agreemneant). Yna Draw Perfod may be extended by Lender In its sole discretion, but In no avent latpr than 20
yearas from tne-wate heraof. All Ature toans will have the same llen priority as the original loan. This Security
Instrument secures to Lender: (a) the rapayment of the dabt evidonced by the Agreement, Including ali principal,
Interest, and othe: ctiorges as provided for In the Agresment, and all ranewals, extensions and modiications: {h)
the payment of all c.her sums, with interest, advanced under paragraph 6 of this Sacurity Instrument to protect
the security of this Secutt tnstrument; and (c) the pedformance of Borrower's covenants and agreemeants under
this Security Instrumenmi-ar< the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twire 'he maximum principal sum stated abhove. For this purpose, Borrower does hereby
mengags, grant and convey /< Lender the followinrg described property located In ___gook__ ___._.__ County,

Hlinols:

The N 1/2 of Lot 66 and al.L of lLots 67 and 68 in Carcline Fienas
Subdivision of the E 18.4 acres »f the N 30.0 acres of the E 1/2
of the NE 1/4 of sacticm 31, "‘owrship 42 North, Range 11, East

of the Third Principal Meridian. lexcept the B 805 feat of the

Mortgage

1993 . The mortgagor

N 405 feet of said NE 1/4 of Secci»n 31) in Cook County, Illinois.

VoL ReGURUING ¥
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COUNTY mEuuhDhE\

8200 ;¢

Parmanant Tax Number: ©03-31~212-005, 03-31-212~006, 03-71~212-032

which has the address of _215 9. Mitchell 8t. = Ar}ington Heights
Hinois _€8005 ____ (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and alt sasements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims » demands with respect to
insurance, any and ali awards made for the taking by eminent domain, water rights and swuck and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be cot esad by this Security
instrument. All of the foregoing is referred to In this Security Instrumant as the "Property”.

AE T E RERVICER &
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BORROWER COVENANTS that Borrower Is lawfully selsed of the esiate hereby conveyed (ind has ths right 1c
mortgage, grant and convey tho Property and that the Property Is unancumbered, except for enciimbrances of
recard. Borrower warrants and will defend generally the titte to the Property against all claims -and darnands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower 10 Midwest Mortagge Services

dated 07/06/93 and recorded as document number 93521243 .

J,
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COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and interest. Botrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Paymenms. All payments recelved by Lender shall be appﬁed first to interest, then fo other

charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and limpositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender’s request. Borrower shall promptiy
furnish to Lender all notices of amounts 1o be pald under this paragraph. The Borrower shail make these
paymenta directly, and upon Lender's request, promptly furnish to Lendar raceipis evidencing the payments.

Borrower shall pay, or cause to be pald, when due and payabla all taxes. assessmenis water charges, Sewer
charges, licoense fees and other charges against or In connection with the Froperty and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may. In good faith and with due diligence, contest the
valldity or amount of any such taxes or agsessments, provided that (a} Borrower shall notify Lender in writing of the
Intertion of Borrower 10 contes! the same befare any tax or assessment has been Increased by any Interest,
penalties or costs, (b) Borrower shail first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein are
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at any time in any danger of being soid, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hersalter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage® and any other
hazaids, Including floods or ficoding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Borrower subject 1o Lendar's approval which shall not be unreasonably withheld. If Borrower fails to
malintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property In accordance with Paragraph 6.

All insurance policies and rengwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice
to the insurance cerrier and Lender. l.ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower oltherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Pronerty damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Furrewer is not in default under this Securlty Instrument or the Agreement. If the restoration ot repair
is not economicall; feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums serured 'y this Security Instrument, whether or not then due, with any excess paid to Borrower. It
Borrower abandons ins Property, or does not answear within 30 days a notice from Lender that the insurance
carrier has offared to'.zetiia a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or resiara the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wili'oeyn when the notice is given.

It under paragraph 19 the Froparty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuhing from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the
sums secured by this Security Instiur.ert immediately prior to the acquisition.

5. Preservation and Maintenanrea of Properly; Boirower's Application; Leasehoids. Bofrower shall not
destroy, damage, substantially change th’ Property, allow the Property to dateriorate, or commit waste. Borrower
shalt be in default if any forfeiture action ar praoceeding, whather civil or criminal, Is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Sscurlty Instrument or Lender's security interas(. 3csrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the aclion or proceec!*s.to be dismissed with a ruting that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's. interast in the Property or ather material impairment of the lien
created by this Security instrument or Lander's secu ity |\terest. Borrower shall aiso be in default if Borrower,
during the loan application process, gave materially faize-cr Inaccurate information or statements to Lender (or
falled to pravide Lender with any material information) in =ciwection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower sfiia) comply with the provisions of the lease, and i
Borrower acquires fee title to the Property, the leasehold and fea tiiie shall not merge uniess Lender agrees to the
merger in writing.

G. Protection of Lender's Rights in the Property. If Borrower f7)'s to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that meay significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnatio’: or to enforce laws or reguiations),
then Lender may do and pay for whatever Is necessary to protect the valuz ~i-the Property and Lendar's rights in
the Property. Lender's actions may include paylng any sums secured by x an which has priotity over this
Security Instrument, appearing in coun, paying reasonable attormeys’ fees, and eitaring on the Property 1o make
repairs. Although Lender may take action under this paragraph, Lender does not Fave to do so.

Any amounts disbursed by Lender under this paragraph shall become additional dsnt of Borrower secured by
this Security Instrument. Unlass Borrower and Lender agrae to other terms of payment, #w=te amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interst, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of tnr Property. Lender
shall give Botrower notice at the time of or prior to an inspection specifying reasonable causs for .he inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentia’, it connection
with any condemnation or other taking of any part of the Property, or for conveyance In liseu of conuamnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agres In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums sacirred immediataly before tha taking, diided hy (b) the fair market vaiue of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, eithet to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

8. Borrower Not Released; Forbearance By Lender Noi a Waiver. Extension of the time for payment or
modHication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to releasa the liability of the original Borrower or Borrower's successors n
interest. Lender shall not be required to commence procesdings against any successor In imerest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Security Instrumem by
reason of any demand made by the original Borrower or Borrowsr's successors In interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply 1o the particular instance or instances and at the particular time of times ohly, and no such
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walver shall be deemed a continuing watver but all of the terms, covenants, conditions and other provisions of this
Securtty Instrument and of the Agreement shall survive and continue 1o remain in fuff force and etfect. No walver
ghail be asserted against Lender unless In writing signed by Lender.

'10. Successors and Assigns Bound; Joint and Severa! Liabillity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneftt the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 18. i there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be |oint and several. Any Borrower who co-signs this Security Instrument but
does not execute tha Agreement: (a} is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's imerest in the Proparty under the tarms of this Security Instrument; (b) Ia not personaliy obtigated
to pay the sums secured by this Securlty Instrumant; and {(c) agrees that Lender and any other Borrower may
agres to extend, modHy, forbear or make any accommodations with regard 16 the terms of this Security Instrument
or the Agreement without that Borrawer's consent.

11. Losn Charges. |If the loan secured by this Security Instrument Is subject to a taw which sats maximum joan
charges, and that law Is finally interpreted so that the Interest or ather loan charges collectad or 1o bo collected in
connection -k the loan sxceed the permitted limits, than: (a) any such ioan charga shall be reduced by the
amount necess?r 1o reduce the charge to the permitted imit; and (b) any sums already collected from Borrower
which exceedod pormitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princlpat owed under the Agreement or by making a direct payment to Barrower. If a refund reduces
principal, the redrictiun. wilt be treated as a partial prepayment without any prepayment charge under ths
Agreement.

12. Notices. Any notlCe 0 Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class malt uniess applicable law requilras use of another method. The notice shall be directad o
the Property Address or any ather address Borrower deslignates by notlce to Lender. Any notice to Lender shall be
given by first class mall to Lenuers nddress stated herein or any other address Lender designates by notice to
Borrower. Any nhotice provided for fi this Securlty Instrument shall be deemed to hava been given ta Borrowesr or
Lender when given as provided in this raragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal iaw and the law of
lilinois. In the event that any provision or clause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affact other provisions of this Securfty Instrument or the Agreement which
can he given effect without the conflicting pravizian, To this end the provisions of this Securlty Instrument and the
Agreement are declared to be severable.

14. Assignmemt by Lender. Lender may assign ill o: any portion of ts interest hareunder and its rights granted
herein and in the Agreement to any person, trust, finaneia! institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon s.ccaeed to all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thersupon (18> e.no further obligations or ltablfiities thereunder.

15. Transfer of the Property or a Beneficial Interest ‘a Fiorrower; Due on Sale. If all or any part of the
Property or any Interest in it is sold or transferred (or if a benof'c:7i) Interest in Borrower is sold or transferred and
Borrower is not a natural person} without Lender's prior writt> consent, Lendaer may, at its option, require
Immediate payment in full of all sums secured by this Security Ins’curhent. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shull give Borrower notice of 7cceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mollec within which Borrowar must pay all
sums secured by this Securlty Instrument. |f Borrower falls to pay these sunis Zwior to the expiration of this period.
Lender may invoke any remedies permlitted by this Security Instrument or the £ greament without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate, If Borrowsr meats certain conditions, Barrower shall have the right to have
enfaorcement of this Security instrument discontinuad at any time prior to the entry 0! a_uzgment enforcing this
Security Insirument. Those conditions are that Borrower: (a) pays Lender ali sums which Frelviould be due undor
this Securlty Instrurnert and the Agreement had no acceleration occurred; (b) cures aiy/dafault of any other
covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrumeid, wnetuding, but not
limitad to, reasonabia aitorneys’ fues; (d) taxkes such aciion as Lender may reasonably require (o assure that the
Hen of this Securlty Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sectired
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrawer, this Security Instrument and the obligations secured hereby
shall remain fully eHective as if no acceleration had occurred. However, this right to relnstata shalt not appiy In the

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in Ine Propenty. Sorrower shall not co. nor allow anyone eise 10 do anything
affecting the Froperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of smail quantities of Hazardous Substances thal are generally
recognized ta be appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, ctaim. demand, lawstuit or other action by
any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environrmental Law of which Borrower has actual knowledge. If Borwrower learns, or Is notified by any governmenital
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remadia) actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances" are those substances defined as ltoxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosena, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17, “Environmental Law" means federal laws
and laws of the jurisdiction whera the Property is located that ralate to health, safety or environmental protaction.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlal misrepresentation In connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreament; or (¢} Borrower's actions or inactions which adversely affect the Property or any right Lender bas in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
natice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the defauit must be cured; and (d) that fallure to cure the
default on or hefore the date specified in the notice may resutt in acceleration of the sums secured by this Security
instrument, foreclosure by Jjudiciel proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower 1o acceleration and foreclosure. If the defauit is not curad an or before
the date specified in the notice, Lender at its option may require immediate payment in fufl of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding.
Lender shall be eritiod to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, incivding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender In Porse=slon. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiretion of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recel:er) shall be entitled to enter upon, take possession of, and manage the Property and 1o
collect the rents of the Property Including those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of tize Lusts of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premium.s on recetver's bonds and reasonable attomeys’ fees, and then 1o the sums
secucad by this Security Instrumznc.  Nothing herein contained shall be construed as constituting Lender a
morngagee in possession in the absense of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 2C. In the exercise of \h& uowers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such fiability being express'y waived and released by Borrower.

21. Release. Upon payrnent of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower waives ail'aght of homastead aexemption in the Property.

23. No Offsets by Borrower. No offset or cla!-1inat Borrower now has or may have in the future against
Lender shalt relieve Borrower from paylng any amournts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24, Riders 10 this Security Instrument. If one or more ride s are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemenis rf each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements o this Security Instrument as if the rider(s) were a
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveran’s contained in this Security
instrument and in any rider(s} executed by Borrower and recorded with the Security v strument.

X fj}'[‘(u h/ . /;\ (c‘}/l’-{i\

J?"y“' Luxem o . -Borrower
P AL 4 4
i Hatl e K Sertan .
Kathleen L. Luxem . s ‘ v Borrower
i} ~ o _/*“
o S
(Space Beiow This Lina For Acknowlegmaent) ——- ‘,_/
[ O cads
This Document Prepared By: Timethy W. Bartel
The First Mational Bank of Chicage, 171 East Busse Avenue, Mt. Frospect, 1llinois 60056
STATE OF ILLINOIS, op k Gounty ss:
R S‘T =venN &, pﬁ clee & , @ Notary Public In and for said county and state, do hereby
certify that his wife

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrumem:
appeared before me this day in person, and acknowledged that + hey signed and
dellvered the sald instrumentasH{~ ¢ 2 tree and voluntary act, for the uses@nd purposes therein set forth.

: 215 3,
e P s Dk
. STEVE = !
NOTARY PUBLIC o1 LR CKER ég—{l 4 /2‘—4\

PUBLIC, STATE Of |
MY COMMISSION EXPIRES 3L/L§'}‘37’5 5 Notary Public

Given under my ha

My Commission expire
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