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A )7?mm 5th day of November

This mortgage made and enter
18 93, by and between  Styart R. Stanton and Lisa Stanton, husband and wife

{hereinafler referred Lo as mortgagor) and  NBD Bani, an Illinois banking corporatjon
(hereinafter referred to as

mortgagee), who maintalns an office and place of business st~ 211 South Wheaton Avenue, Wheaton, IL 60189

WITNESSETH, that for the consideralion hereinafter stated, receipt of which Is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assgn, and convey unto the mongagee, his successors and assigns, all of the following descnbed pruperty situated
and being in the County nf Cook
Staleof Tliinoin

Unit 803 ip-building 8 of the townhomes of Frenchmen's Cove Condominium as
‘ Delineated cn)a survey of part of Lot 42 and Lot 45 in Frenchmen's Cove unit
’ number 2, beirg)a subdivision of part of the west % of the north east ¥ of
Section 8, ‘owrahip 42 North, Range 11, east of the Third Principal Meridian,

i“""-( which survey is ativched as Exhiblt "C" to the Declaration of Condominium L
I Ownership made by La%»alle National Bank, a national banking aasociatlon, as ?;
U trustee under Trust Agrecment dated September 1, 1988 and known as trust number ‘o)
e 113490 and LaSalle Naticnei Bank Trust, N.A., successor trustee to LaSalle 2
y National Bank, a national bezaxing assoclation, as trustee under Trust ;‘{
‘;6 Agreement dated June 20, 19t45 and known as trust number 109694, reccrded in the o)

. Office of the Recorder of Deeda of Cook County, Illinéis.' on October 25, 1989
Q’-f- as docrment 89505617, together witp the undivided percentage interest appurtenant
‘ to said unit in the property described in sald deciaratlion of condominium, as
nay be amended from time to time, excapting the units as defined and set forth

in the declaration and survey, as may e amended from time to time, in Cook

3

EL; County, Illinois.

% COMMON ADDRESS: 3257 Daniels Court, Arlingtcu ieights, JPISdoBECOROING 00 42750
u PIN NUMBER: 03~08-213-026-1040 (03-08-299-999-1049 AfD) 0217 &8 w -9 -9 77287 3F

- . COOK COUNTY RECORDER

IgTugrmvr with and including all buildings, all fixtures including but not limited to all plumoin gz, heating, ighting, ventilating, refrigerating,

incinerating, ar conditoning apparstus, and elevators (the mortgagor hereby declanng that it irlended that the items herein enumierated
shalt be deemed to have been permanently mstalived as part of the realty), and sll improvemen s now or hereafier existing thereon; the
herediianents and appurtenances and a8 other rghts thereunto belonging, or in anywise appertwan g, and the reversion and reversions,
remainder modd remuinders, wl) rights of redamption, sid the roaws, ixvues, and profite of the shove dencribca jroperty (provided, hnwcw-r,::
Lhat the mortdagor shall be entitled to the posseaston of said property and to collect and retan die rents, v oes, and profits until defaultr,

hervunder). Tu bave and to hold the seme unto the mortgagee and the successors in interest nl the murw e torever in fee sunple orll

such olher cstate,  any, as 15 stated heren, TR G ‘;
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Tt ’nw monmar ddvenants um }w m law!ully szl aml pmu waed of and hay the nght 1o sell apd convey savs property; that the | ’}
same 14 free from all encumbrances except s hereinabove rected; and that he hereby binds himsell and by successars in interest tog

wartant and defend the utle aforesaid twreto and every part thereof against e clioma of wll persons whomsoever
guaranty of
This instrument is given 10 secure the/peyment of a promissory note dated  November 6, 1993
principat sum of § 150,000.00 signed by  Jerome S. Stanton
in behalf of  [ndocraft, Inc. and Stanton Marketing Group, lnc. co-borrowers /J{
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Said promirsory note was glven to secure o loan in which the Small Business Administration, an ageney of the United States of
America, has participated. In complianee with seetion 101.1(d) of the Hules and Regulations of the Small Business Administration
(19 CFR. 101.0(d}, this instrument s to be construed and enforced in accordance with applicable Federal faw.

DY

1. The mortgagor rovenants and agrees as fallows:
a.He will prompitly pay the indebtedness evidenced by said promissory note at the times and inthe manner therein provided.

b. He will pay all Laxes, assessnenls, water rates, and other governmental or municipal chirges, fines, or impositions, for
which provisicn has not been made hereinbefore, and will promptly deliver the official receipts therefor io the said morigagee.

. He will pay such expenses and fees as may be incurred in the protection and maintenance af said property, including the
fees of any attorney empluyed by the mortgagee for the collection of any or all of the indebiedness hereby secured, or foreclosure
by mortgagee's sale, or courl proceedings, or in any other litigation or proceeding affecting said property. Attorneys’ fees reasonably
incurred in any other way shall be paid by the mortgagor.

shall execute nd delivor a supplemental mortgage or mortgages covering any additions, improvements, or betterments made to
the property hereinsbov described and all property ncquired by it after the date hereof (all in form satisfactory to mortgagee).
Furthermore, should riertzezor fall to cure any default in the payment of & prior or inferior encumbrance on the property described
by this [nstrument, mortgaec: hereby agrees o permit mongagee to cure such default, but mortgagee Is not obligated to do so;
£nd such advances shall becotae marnt of the indebtedness secured by this instrument, subject Lo the same terms and conditions.

e. The rights created by this conreyance shall remain in full force and effect during any postponement or extension of the
time of the payment of the indebtedncca ~videnced by said promissory note or any part thereof secured hereby.

f. He will continuously raintain hazard ‘ssvzance, of such type or types and in such amounts as the mortgagee rngy from
time to time require on the improvements now .o hereafier on said property, and will pay promptly when due any premiums
theren!. All insurance shall be carried in compsanie: 2 ciptable to mortgagee and the policies and renewals thereof shall be held
by mortgagee and have attached thereto loss payable <lauses in favor of and in form acceptable Lo the mortgagee. in event of
loss, mortgagor will give immediate notice in writing Lo mqiigaee, and mortgagee may make proof of loss If not made promptly
by mortgagor, and each Insurance company concerned is hersby authorized and directed to make payment for such loss directly
to morigagee instead of to mortgegor and merigagee Jointly, and (ne insurance proceeda, or any part thereof, may be applied by
mortgagee at ita option either to the reduction of the indebtednes: %.er2by secured or to the restoration or repair of the property
damaged or destroyed. In event of foreclosure of this mortgage, or other gansfer of title to said property in extinguishment of
the indebtedness secured hereby, ail right, title, and interest of the mortgasor.in and to any insurance policies then in force shali
pass lo the purchaser or mortgagee or, at the option of the morigagee, may be ~urendered for a refund.

& He will keep all buildings and other improvements on saa property in goeu r=pair and condition; will permit, comrait, or
suffer no waste, Impairment, deterioration of said property or any past thereof; in the evort of failure of the mortgagor to keep
the buildings on said premises and those erected on said premises, or improvements ther<si, ‘n good repair, the mortgagee may
make such repairs as In its discretion it inay deem necessary for the proper preservation thaveof; and the full amount of each
and every such payment shall be immediately due and payable; and shall be secured by the iicn of this morigage.

h. He will not voluntarily create or permait (o be created against the property subject to this morgarc eny lien or liens inferior
or superior to the lien of this mortgage without the written consent of the mortgagee; and further, that Y will keep and maintain
the same free from the claim of all persons supplying labor or materials for construction of any and all bull fings or improvements
now being erected or to be erected on sald premises.

I He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove, or substantiatly alter
any bullding without the wriiten consenl of the morigagee.

J. All awards of damages in connection with any condemnation for public use of or Injury Lo any of the property subject to
this morigage are hereby assigned and shall be paid to mortgagee, who may apply the same (o payment of the installments last
due under said note, and mortgagee is hereby authorized, in the name of the mortgagor, to execute and deliver valld acquittances

thereof and to appeal from any such award.

k. The morigagee shall have the right to inspect the mortgaged premises at any ressonable time.

9. Default In any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall terminate
the mortgagor's right to possession, use, and enjoyment of the property, at the option of the morigagee or his assigns (it being agreed
that the mortgagor shall have such right until default). Upon any such default, the mortgagee shall become the awner of all of the rents
and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon said property for the
purpose of collecting such rents and profits. This instrument shall operate as an assignment of any rentals on said property Lo that extent.
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d. For bectet security of the Indebtedness hereby secured, upon the request of the mortgagee, its successors or assigns, he [:
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3. The mortgagor covenants and agrees that if he shall fail w pay said indebledness or any part ereof when due, or shall sl to
perform any covenant or agreement of this instrument or the promissory note secured herehy, the entire indebledness hereby secured
shall immediately become due, payable, and collectible without notice, at the option of the mortgagee or assigns, regardless of maturity,
and the mortgages ot his assigns may before or afier entry seil said property without sppraisement (the mortgagor having waived and
assigned o the mortgagee sli rights of appraisement):

(1) at judicial sale grirsuant to the provistons of 28 U.S.C. 200t (a); or

{IT) at the option of the mortgagee, either by aurtion or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks’ notice of the thme,
terms, and place of such sale, by advertisement not less than once during each of said four weeks in a newspaper published or
distributed in the county in which sald property is situated, all other notice being hereby walved by the mortgagor (ani said
mortgagee, or any persan on behalf of said mortgages, may bid with the unpaid indebtedness evidenced by sald note). Said aale
shall be held ot or on the property to be sold or at the Federsl, county, or city courthouse for the county in which the property
is focated. The mortgagee is hereby authorized w execute for and on behalf of the mortgagor and to deliver to the purchaser at |
such sale a suffi~ient conveyance of sald property, which conveyance shall contain recitaly as (o the happening of the default f
upon which thc ex»cution of the power of sale herein granted depends; and the sajd morigagor hereby constitutes and appointa ‘
the mortgrgee or iy agent or attorney of the mortgagee, the sgent and attorney in fact of said mortgagor to make such recitals
angd to execute said co'iveyance and hereby covenants and agrees that the recitals sp made shall be effectual to bar all equity or
right of redemption, vimeitead, dower, and all other exemptions of the mortgagor, all of which are hereby expresaly waived and

conveyed (o the mortgages, cr

(11i) 1ake any other appropriste.aclion pursuant to state of Federal stauite either in state o Federad court or otherwise for
the disposition nf the propirty.

In the pyent of a sale as hereinbefore provaded the morigagor or any persons in possession under the martgagor shall thep become
and be tenants holding over and shall fonthwith Heliver possession to the purchaser at such sale or be summarily dispossessed, 1n
accordance with the provisions of law applicable to 17ans holding over. The power and agency hereby granted are coupled with an
interest and are rrevocable hy death or otherwise, und 2ie Jjranted as cumudative 1o the remedies for collection of said indebtedness

provided by faw. A
W

4. The proceeds of any sale of said property m accordance with the preceding paragraphs shall be applied first to pay the costs and ¢
expenses of said sale, the expenses incurred by the mortgagee for the Outiose of protecting or maintaining said property, and reasonable e
attorneys’ fees, secondly, 10 pay the indebtedness secured hereby; ana rairdly, W pay any surplus or excess to the person or persons E?
legally entitled thereto, N
Q

5. In the event sajd property is sold at a judicial (oreclosure sale or purstr i 0 the power of sale hercingbove granted, and the
proceeds are not sufficient 1o pay the tntal indebledness secured by this instrument and evigenced by saidd promissory nole, the mortgagee
will he entitied to a deficiency judgment for the amount of the deficiency without regard 7o appraisement.

8. In the event the morigagor fails to pay any Federal, state, or docal tax assessment, in7om?e tax or other tax lien, charge, fee, or
vther expense charged against the property the mortgagee is hereby authorized at his option b pay she same Any sums so paid by the
mortgagee shall be added ta and become a part of the principal amosint of the indebledness evidenced by said note, subject o the sate
terms and conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by said promissery note, and shall pay such
sums and shalf discharge ali taxes and {iens and the costs, fees, and expenses of making, enforcing, and ex/ ouing this morgage, then
this morigage sheil be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure (o the respective saofessors ahd assigns "
of the parties hereto. Whenever used, the singular number shalfl include the plural, the plural the singular, and the-use of any gender ‘::
shall include all genders, -

. g
. 8 No waiver of any cavenant herein or of the obligation secured hereby shall at any time thereafter be held 0 be a waiver of the S
: terms hereof or of the note secured herchy. ~

L.

8. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforcesble shall nat in any
way impair or preciude the enforcement of the remalning provisions or portions of this instrument.

1. Any written nitice to be issued to the mortgagor pursuant 10 the provisions of this instrument shali be addressed to the mon gagor af
3257 Daniels Court, Ar;lington Heights, IL 60004 and any written notice to be issued 1o the mortgagee shall
2 -
Yb'?a“f”“ﬁ‘oﬁéﬁw%ﬁ“&ﬂﬁﬁf of himselfihereel* and cach and every peracn efyiming by, throunh
or uader Mortaaryr horghy weves any and all dahis of sedenantion ot ioey er otber
wise, Mthout P oboe to Modtmopeg’s rrht 0 any rertony e e L st
Morigerae raay 3t e enlaree pment oo to erfoet sofiteten of Af g pant of
thy srdebtaceoes o oo by b Ay a2, and witadol 300 et e e eae's nuht
to & dedicerny udiment or any Giber appropriate rafiet in the eveat o foreciosare
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