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i LOAN NO. 011355417

DNIF! Dacgmber 17, 1993 )

MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT 1O A TRANSFER OF THE PROPE

THIS MORTG 24 TO SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage®) ls made by and among
TaSAMLE uaRiouas, TAUST, N.f. Beowessor Teasey Ty And (strike if title is not

held in an Illinols Lard/imust) [ w—LAKE VieWw CRUST AND SAV INGS BANFT-_ {the “Trustee™), not
personally but as Trustes under & Trust Agreement dated 4/25/88  and known as Trust No, 7548 ]
(kerein each of 24~ -00

and the Trustee, if any, are ind vidually and collectively and jointly and severally referred to as “Borruwer”) and ST.
PAUL FEDERAL BANK FOR SAVINGS, whose address is 6700 W. North Avenue, Chicago, lllinois 60635 (herein
“Lender”).

In consideration of the indebtedness nervin recited, Borrower, excepting any Trustee which Is a constituent party
in Borrower, herehy grants, burgains, selix. conveys, warrants and mortgages, and the Trustee, If any, hereby conveys,
mertgages and quit claims, unto Lender and Le.der's successors and assigns the following described property located
in the VILLAGE of MILES , County of QOCK .
State of Ilinocis:

LOT 3 IN BLOCK 1 IN OLFANDER GARTAWS, BEING A SUBDIVISION IN
THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MFRIDIAXN, ACOOHDING TO THE FLAT
THFROF RFGISTFRFD IN THE OFFICE OF THZ REGISTRAR OF TITLES

OF COOK COUNTY, ILLINDIS, ON MARCH 28, 136, AS DOCUMENT 92000 CH

NUMBER 1660003, IN COCK QXUNTY, TLLINOIS.
P.T.N. #09-24-208-040

. DEPT-11 RECORD-T

$25.50

~, T#6&64 TRAM 1347 01/03/94 0333300
oo ¥390 F WM—QPA&-DDO2E5P

which has the address of 8450 N OKETO, MILES IL 60714 - COOK COUNTY RECORCER

(herein “Property Address™);

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, ‘orever, together with all the
improvements now or hereafter erected on the property and all essements, rights, appurtenances, «fter-acquired titic or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (8,05ct however to the
rights and authorities given herein to Lender to collect and apply such rents), royalties, mineral, oil and 49~ rights and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereafterattached to the
property, all of which, including replacements and additions thereto, shali be deemed to be and remain a parvofthe praperty
covered by this Mortgage; and all of the foregoing together with said property (or the leasehoid estate If this Mortgage s on a
Jeasehold) are hereinafter referred to as the “Property”; as to any property which does not canatitute a fixture {as such term iy
defined in the Uniform Commerclai Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under th2 UCC
for the purpose of creating 8 security interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such term is deflned in LICC);

To Secure to Lender on condition of the repsyment of the REVOLVING LINE OF CREDIT indebtedness evidences by
Borrowers Variable Interest Rate Promissory Note (“Note™) of even date herewith, in the principal sum of US,
s 10, 000,00 {the “Maximum Credit™), or 80 much thereof as may be advanced and outstanding, with
interest thereon, providing for monthly inatallments of principal and interest, with the principal balance of indebitedness, if
not sooner pajd or required to be paid, due and payable on 01/01,/04 ; the payment of all other sums,
with Interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, pravided that the maximum amount secured
hereby shall be as set forth tn paragraph 20 befow,

Notwithatanding anything to the contrary herein, the Property shall include all of Borrower’s right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this
Mortgage. Specifically, and without limitation of Lthe foregoing, if this Mortgage Is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Merigage shall attach to
and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the lawful owner of the estate in land heredy conveyed and fias the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which Is a constituent party in Borrower) warrants and Borrower covenants that it will defend
generally the title to the Property against gll claims and demands, subject to encumbrances of record. Borrower covenants
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#. Condemnation. IHN :F»F}-‘r'ln;nl ‘!Aal:;:gr-@:@(ww ‘ntinl, in connection with any
condemnution orother ta arehe ) rrly, oF partuhvetof, dr VI?' © “war condemnation, are hereby aanlgned

and ahattbe pald 1o Lender. Inthe evest of s total or partial Lnking of the Propaerty, the proceeds snall be applivd to the sums
secured by this Mortgage, with the excess, il any, pald to Borrower,

Ifthe Property is ahandoned by Borrower, or if, after notice by Lende > to Borrower thal the condemnor offers to make an
award or seitle a claim for damages, Borrower falls to reapond to Lender within 30 days, alter the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, cither Lo restaration or repair of the Property orto
sums secured by this Mortgage.

Unless Lender and Borrower ctherwise agree in writing, any such application of proceeds to prinelpal shall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment,

10. Borrower Not Relessed. Extension of the time far payment or modification of any other term of the Note or this
Mortgage granted by Lender ta any successor in interest of Borrower shall not operate to release, in any manner, the liability of
the original Borrower and Borrower's successors in interest. Lender shall not be required to commence procesdings agalnst
such successor or refuse to extend time for payment or oltlierwise modify any term of the Agreement or Lhis Mortgage by
reason of any demand made by the ariginad Borrower and Borrower's sucoeessors in interest.

11, Forbearance by Lender Naot a Wakver, Any forbearance by Lender in exercising any nght or remedy under the Note
or hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other Hens or charges by Lender shail not be a waiver of
Lender's right to accelerate the maiurity of the indehtedness secured by this Mortgage.

12. Remedies Cumpistive. All remedies pravided in this Murtgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equily, and may be exercised concurrently, independently or successively,

13. Bucceanors and Assigny Bound; Joint and Several Liabllity; Captions. ‘e covenants and agreements herein
contained shall biad, nnd the rights hereunder shall inure to the respective successors and assignes of Londer and Borrower,
subject to the piovh lons of paragraph 19 hereol. All covenants and agreements of Borrower shall be joint and several. The
captions and heaairzs of the parageaphs of thiy Martgage are for convenience only and are not to he used to interpret or
define the provigicis horeof.

14. Notice. Exc=p? for any notice required under applicable faw to be given i another manner, (a) ary notice to
Borrower provided for i t) is Morigage shall be given by delivering it to the Property or by mailing such notice by ordinary
mail, addressed to Borcov e at the Property Address or at such other address s Borrower may designate by notice to Lender
aa provided herein. and (b auvnotice to Lender shall be given by registerced or certified mall, return receipt requested, to
Lender's address stated herclia or o such other address as Lender may designate by notice to Borrower aa provided herein.
Any notice provided for in this (Mo stgage shall be deemed to have been given (o Borrawer on the date it is delivered to the
Property’s address or the date sv2ii notice is deposited in the ULS. Mal system with the proper postage and addressed to
Borrower. Any notice to Lender shall 70! be deemed to have been giver. until it has been received by Lender.

15. Actmal Knowiedge. For purpaeds of this Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of information required to be'conveved to Lender In writing by Borrower until the date of actual receipt of such
information at the address specifled above (or L uch other address spectfied by Lender to Borrower). Such date shall be
conclusively determined by reference to the ceturn receipt in porsession of Borrower [f such return receipt is not available,
such date shall be ronclusively determined by referenced to the “Recetved” date stampu-d on such written notice by Lender or
Lender’s agent. With regard to other events or informat!on not provided by Borrower under this Mortgage or the Note, Lendrer
will be deemed to have actual knowledge of such event o7 information as of the date Lender receives a written notlee of such
event or information from a source Lender reascnably reileves to be reliable, including but not limited o, a court or other
governmental agency, institutional lender, or title rompuny. Tho actual clate of receipt shall be determined by reference ta the
“Recelved” date stamped on such written notice by Lender/or Londer’s agent.

18. Governing Law, Beverabliity. This Mortguge shalf begooarned oy the law af the State of Diineis. In the event that any
provision or clause of Lthis Mort gage or the Note conflicts with aoplenble law, such contlict shall not affect other provisions of
the Mortgage or the Note which cun be given effect without the conflicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

17. Borrower's Copy. Borrower shall be furnished a conformed o7 of the Naote and of this Mortgage at the time of

execution or after recordation hereof.

18. Events of Defauli; Remedies { Including Freezing the Line).

a. Events of Defaults. Set forth below is a list of events which will const’cute. Fvents of Default. Such events are: (1)
Borrower’s failure to pay when due any amounta due under the Note; (2 the oulstanding balance due under the Note exceeds
the Principal; (3) Lender receives actual knowiedge that Borrower's omiitted mut-tal informalion on Borrowera credit
application or made any false or misicading statement on Borrower's eredit applicacton; (4) the death of Borrower or any
maker or guarantor of the Note; (5) Borrower files for bankruptey, or bankruptsy proceedings are Instituted againat
Borrowers and not dismissed within sixty (60) calendar aays, under any provision of any taté or federal bankruptey law in
effect at the time of filing; (6) Borrower makes an assignment for the nenefit of Borrowe.'s cooditors, becomes insolvent or
becomes unable to meet Borrowers abligations generally as they become due; ( 7) Borrower fultl er encunibers the Property or
suffers a lien, cladra of llen or encumbrance againat the Property, except such liens or encumbrances which are subordinate to
this Mortgage; (B) Borrower i3 in defsult or an action s flled alleging o default under any credit inftrument or maortgage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of crodic Zoscoribad in the Note;
or whose Ilen has or appears ta have any priority over the lien ereated by this Mortgage, or whosie Lier/ 1 br appears o be
secured by the Property or on which this Mortgege Is alien: or any of Burrower's other creditors attempts t4 far actually does )
sekze or obtain a writ of attachment against the Property; (9) Borrvower falls to keep any other covenan! contalned in this
Mortgage and the Note not otherwise specified in this Section.

b. Remedies (Including Freezing the Line). Lender may, at its sole option, upan the occurrence of an Event of Default,
freeze or terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal balgnce of the
line together with accrued but unpald intereat and other charges. “Freezing” the line means refusal to make any further
advances agalnst the line. If Londer fails to make such payment upon demand, Lender may institule foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note, Lender shall be entitied
to collect in such proceeding all expenses of foreclosure, including but not limited to, reasonable attorneys’ fees, and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Defanlt, may inmediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the tine will not preclude Lender from subsequently exerclsing any right or remedy set fortk herein or in the Note.

19. Transfer of Property or a Beneficial Interest in Borrower, I all or any part of the Property or any interest In it is sotd
or transferred (or a beneflcial interest In Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its uption, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Mortgage.

IfLender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
leas than 30 days from the date the notice ia delivered or matled within which Borrower must pay all sume secured by this
Mortgage. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notlce or demand on Borrower.

20. Revotving Line of Credit Loan. This Mortgage s given to secure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not onlty presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as if such future advances were made on the date of the execution of this Mortgage, although there
ma) be no advance made at the time of execution of this Mortgage and although there maybe no indebtedness secured hereby
outstanding at the time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,
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