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MOUNTAIN STATES MORIGAGE CENFERS, THE
A3 FAST 9400 SouiN
SAHNDY , Ul HAO0H L

942000261

LOAN NO.

{Spack-Above This Line For Racording Dataj — —
STATE OF ILLINOIS FHA CASE NO
FHA MORTGAGE

111 9B 703

This Mortgage ("Securlty Instrument”) is given on  DECEMBER 173, 1993 . The Morgagar s

94000261

JOYCE PARKEHR KING DIVORCED AND NDT REMARKRIED

{"Borrower"). This Secui i Instrument Is given to

MOUNTAIN SIATFA NOKIGAGE CEHTERS, THC

which is organized and exlalng underthelawsof THi STATE DF UtAM . and whose address is
1333 EAST 9400 SOUSn SANDY, U1 84093

{"Lender”). Borrower owes Lencarthe princlpal sumot  Thirty $ix Thouwsand One Hundred

Twenty fwo Dollars a s no/100

Dollars (U.S.$ 36.122 .00 ). This debt is evidenced by Borrower's note dated the sarma date as this
Security Instrument ("Note"), which groyvidss for monthly payments, with the full debt, if not paid eartter, due and
payable on January 1, 2024/ This Securlty instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and al’ rerewals, extensions and modifications; (b) the payment of all other sums,
with Interest, advanced under Paragraph 6 ‘o protact the securlty of this Securlty tnstrument; and (c) the performance of
Borrower's covenants and agresments under t'iis)Security instrument and the Note. For this purposae, Borrower does
hereby mortgage, grant and convay lo Lendar e cllowing described property located in

LOOK County, lllinois:

LOT TWO (2} (EXCEPT NORVH 30 $FE1 (LURFOF) AND {HE NORTH 20 £187 0DF LO) THRIY
(3) IN WILLEAM ©. KKAUTER'S SUBDIVISTIOW GF 1018 ) 10 1z ITNCLUSIYVL N Bt OCK
ONE HUNUDRED (100) IN WASHINGION HEIGHIS, ACCORODING 10 PLAT OF SAID WLt 1AM O
XKRAUTER'S SUBDIVISION RYUCDORDLD OCIOBER 27, 1191%, AS DGCUMENT NUMBIR H736L24%49,
IN BOOK 140 0OF PLATY, PAGE [#8, A SUBDIVISTLN IN SELIION Ju AND 00, TOQWHSHIP
37 NORTH, RANGE 14, ELAST OF THY THIRD PRINGIZAL MERIDIAN, [TH COOK COUNTY,

ILLINOIES.

08 G- 3 af L

Ha /Suite 403

B3N, LS
Dhicags, 'L 65510

J.PT~11 RECDRD-T $27.50

T4bhsy  TRAN 1347 01/703/94 10:33:00

A7 2 W DPL—O00261
COOK CUUNTY KECORDER

Fguity Tl

21000461
which has the address of 11708 SOUTH HALE CHICAGD
[Stree] [City)
lilinols 60E473 ("Property Address”);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of the property. Al replacements and additions shall also be covared by this Security [nstrument. All of
the foragoing Is referred to in this Security instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject lo any
encumbrances of record.
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1. Payment of Princlpll_JnN@dEtEfL@ IMBHG@B ue fhe principal of, and interest on,
163

the dobt evidonced by the Noto and lato charges due undor tho No

2. McmthlxI payments of Taxes, Insurance end Other Charges. Borrowor shail Include In oach monthly paymont,
together with the principal and interest as set forth in the Note and anvy late chargas, an instaliment ol any {a) taxes and
special assessments levied or to be levied against the Proparty, (b) leasehold payments or ground rents on the
Property, and {c¢) premiums for insurance required by Paragraph 4

Each monthty instaliment for items (a). (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
astirmated by Lender. pius an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a pericd erding nne
month before an item would become delinquent. Lender shall hold the amounts coliacted in trust to pay ltems (a), (b}
and (c) before they become delingueant.

if at any time the total of the payments held by {.ender far tems (), (b} and (¢). together with the tuture monthly
payments for such lters payable 1o Lender prior to the due dates of such itams, exceeds by more than one-sixth the
estimated amount of payments required to pay such Ilfems when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one sixth of the
estimated payments to subsequent payments by Borrower, at the aption of Borrowar. If the total of the payments made
by Borrawaer for ltemn (a), (b), or (¢) Is inaufficient to pay the item whan dua, then Borrowar shall pay 10 Landar any
amount necessary 1o make up the deficiency on or bolore the date the itern becomas duo.

As used in this Securlity Instrument, "Sacratary” means the Secretary of Housing and Urban Development or hig or
her designee. In any year in which the Lender must pay a mortgage Irsurance premium to the Socretary, each monthly
payment shalt also inciude either: () an instaliment of the annual mortgage Insurance premium to be paid by Lender to
the Secretary, or (li) a monthiy charge Instead of a mortgage insurance premium it this Security Instrument is held by the
Secretary. Each munthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate
the full annual maripnge insurance pramium with Lender one month prior to the date the full annual mortgage
Insurance premium i cue to the Secretary; or if this Socurity Instrumant is held by the Socretary, ecach monthly charge
shall be in an amount squal to one-twelith of one-half percent of the outstanding principal balance due on the Note.

if Barrower tenderz-ic'iender the full paymaent of all sums securecl by this Security instrument. Borrower's accourit
shalf be credited with tha briance remaining for all installments far iterns (a}. (b} anct (¢} and any mortgage Insurance
premium instaliment that Lendir has not become obligated te pay to the Secretary, and Lender shall promptly refund
any excess funds to Berrower, !mimediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be croriite.d with any balance remaining for all installments for itemns (a). (b) and (c}.

3. Application of Paymaents. /2. payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance remiurn to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly inc.1zwge Insurance pramijum;

SECOND., 1o any taxes. special assessments, leasehold payments or gjround rants, and fire, Hood and other hazard

insurance premiums, as required,

THIRD, to Interest due under the Note;

TH , ta amortization of the principal g( th e Note;

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Por owar shall Insure all improvoments on the Proparty, whaethor
now In existence or subsequently erected, against ainy hazards, casusities, and contingenciles, Including fire, for which
Lender requires insurance. This insurance shall be mainta.ned in the amounts and for the pericds that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existerice or subsequently erected,
against loss by floods 10 the extent required by the Secretan Al insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shali be Hui7/ by Lender and shall include loss payable clauses In
tavor of, and In a form acceptable to, Lender.

In the event of loss, Borrower ghali give Lender immaediate notice lav mall. Lender may make proot of loss i not
made promptly by Borrower. Each insurance company concerned !5 Y@ eby authorized and directed to make payment
far such loss directly to Lender, instead of to Borrower and to Lender |cintly. All or any pan of the Insurance proceeds
may be applied by Lender, at its option, either {a) to the reduction of e indehtedness under the Note and this Security
Instrument, first to any delinquent amounts applled in the order in Paragrap:h 3, and then to prepayment of princlpal, or
(b) to the restoration cr repair of the damaged property. Any appfication of tha rnroceeds ta the principal shall not
extand or postpone the due date of the monthly payments which are referred Lc«n Paragraph 2, or change the amount
of such payments. Any excess Insurance proceeds over an amount required 10 payall oulstanding Indebtedness under
the Note and this Security instrumant shall be paid to the entity legally entitied the/atz.

I the event of foreclosure of this Security Instrument or other transter of title to'the Froperty that extingulshes the
indebtedness, all right, title and interest of Borrower in and to Insurance policies in force Giall pass to tha purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall cccupy, establish, and use the Property as Barrower's principii revidence within sixty days
after the execution of this Security Instrument ancl shall continue to occupy the Property as 3or «uvpr's principal
residence for at least one yaar aftar the date of occupancy, unless the Secretary determinas this're juiremant will cause
undue hardship for Borrower. or unless extenuating circumstances exist which are beyond Borrewze’s control. Borrower
shali notify Lenders of any extanuating circumstances. Borrower shall not commit waste or destroy  demage or
substantially change the Property or allow the Property to detariorate, reasanable wear and tear excep et Lendar may
inspect the Property If the Property is vacant or abandoned or the loan is in defsult. Lender may take reasonabie action
to protect and preserve such vacant or abandoned Property. Borrower shall alsc be in gefault f Borrower, during the
loan application process, gave materially false or inaccurate information or statements 1o l.ender {or falled to provide
Lender with any material infarmation) in connection with the loan evidenced by the Note, including. hut not limited 1o,
representations concerning Borrowar's accupancy of the Property as a principal residence. If this Security Instrument is
on a leasehoid, Borrower shall comply with the provisions of the lease If Borrower acqulres fee title to the Property, the
leasehold and fae titte shatl not be merged unless Lender agrees 1o the merger in writing.

8. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmantal
or municipal charges, fines and Impositions that are not included in Paragraph 2. Berrower shall pay these obligations
on time directly to the entity which is owed the payment. |i fallure to pay would adversely affect Lender's interest in the
Property, upon Lender's requast Borrower shall promptly furnish to Lender receipts evidencing these paymaents.

(f Borrower fails to make these paymetrits or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained In this Security Instrurnent, or there Is a legal procesding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy. for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever Is necessary to protect the valtin of the Propeny and Lender's
rights in the Property, including payment of taxes, hacard inaurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lander under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. Tne proceeds of any award or claim for damages, direct or conseguentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender 10 the extent of the full amount of the Indebtednass that rermains unpald under the
Note and this Securlty Instrument. Lender shail apply such proceeds to tho reduction of the indebtednass under tha
Note and this Security tnstrument, first to any delinguent amounts applied in tie order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shall not extend or posipone the due
FHA ILLINDIS MORTGAGE FORM 2/9
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date of the monthly payments, |vhlch are referred to In ara'gmphL.'or change the amount of such payments. Any

excess proceeds over an amount required ta pay all outetanding Indebtedness under the Note and this Sacurity

instrumont shall be pald to the antity legally entitled thereto.
8. Feos. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. {.ender may. except as timited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Securlly instrument if:
() Borrower defaulls by failing to pay in full any monthly payment required by this Security Instrument priof
10 or on the due date of the naxt monthly payment, or
i) Borrower defauits by failing, for a paerlod of thirty days, to perorm any other obligations containad in this
ecurity Instrument.
b} Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approvai of the
acretary, require immediate payment in ull of all the sums secured by this Security Instrument if:
() All or part of the Property, or a beneficial intarast in a trust owning all or part of the Praperty, is sold or
otherwise transferred {other than by davise ar descent) by the Borrower, and
(i} The Propenrty Is not accupled by the purchasar or grantee as his or her principal rosidenco, or the
purchaser or granteo doos 3o occupy the Praparty but his or hor credit has not been approved tn
accordance with the requireamonts of (ha Sacretary.
{c) No Walver. Il clrcumstancos ocour that would permit Lender to require immaediate paymernt in full, but Lendor
doas not require such payments, Lendar doas not walve its rights with respect 1o subsequent events
{d) Regulatisno of HUD Secretary. In many circumstances regulatlons issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose If not pald. This Securlty
instrument does nnt authorize acceleration or foreclosire if not permitted by regulations of the Secretary
(e YMortgage NGt I1aured. Borrower agraes that should this Security Instrumant and the note secured thereby not
be efigible for Insursncs under the National Houslng Act within v o A Y from the date hareol,
Lendor may, at its‘ogtwirand notwithstandlng anything In Paragraph 8, require immediate payment In fulf of all

sume secured by this ledisity Instrument. A written statement of any authorized agent of the Secretary dated
S from the date heraof, declining to Insure this Security Instrument and the

subsequentto 650 DAYS

noie secured thereby, shail b deemed conclusive proof of such ineligibllity. Notwithstanding the foregoing, this

option may not ha exerclse< Uy Lender when the unavailabillty of insurance is solely due to Lender’s fallure to remit

a mortgage insurance premium 10 the Secretary.

10. Reinstatement. Borrower has 2 right 1o be relnstated if Lender has required immaodiate payment in full bocause
ol Borrower's fallure 1o pay an amount due rctor the Note or this Security Instrument. This right appilas even after
foreclosure proceedings are instituted. To (einsiate the Security Instrurment, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accountowrrent including, to the extent thay are obtigations of Borrower under
this Security Instrument, foreclosure costs and reasonable ahd customary attorneys’ fees and expensaes properly
associated with the foreclosure procoeding. Upo(i reinstatement by Borrower, this Security instrument and the
obligations that it secures shall remain Iin elect as i Yender had not required immediate payment in fuli. However,
Lender is tiot required to permit reinstatement if: (1) Londer has accepted reinstatement alter the commencement of
foreciosure proceedings within twa years immediatoly preceding the commencament of a current foracltosure
proceeding, (i) reinstatement wilt preciude toraciosure on diftarent grounds in the future, or (ili) reinstatement will
adversely affact the priority of the llen created by this Securlly Instrument.

11. Borrower Not Released; Forbearance by Lender No*a Waiver. Extension of the time of payment or
modification of amaortizatian of the sums secured by this Secuniy Instrumant granted by Lender lo any successor in
interest of Borrower shall not operate to release the liability of the or'glal Barrower or Berrower's successor in interest.
Lender shall not be required to commence praceedings against anysuzcessor in interest or refuse to extend time for
payment or otherwisa modify amortization of the sums secured by this Sacurlty Instrument by reasen of any demand
made by the original Borrower or Borraower’s succassors in interest. Any foroedrance by Lender in exerclsing any right
or remedy shall not be a waiver of or preciude the exercise of any right or .emedy.

12. Successors and Asgigns Bound; Joint and Several Liability; Co-5/jnors. The covenants and agreements ot
this Security nstrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject ta the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint unc’several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing thi Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of t'is Security instrumant; (b) Is
not personally obligatad to pay the sums secured by this Security Instrument: and {c) ac ees that Lender and any othor
Borrower may agree to extend, modity, forbear or make any accommodations with regard t7 1ha terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notiees. Any notice to Borrower provided for in this Security instrument shail be given 'ty salivering It or by
mailing it by first class mail unless appiicable law requires use of another method The notice sha’i ke directed to the
Proparty Address or any other address Borrower designates by nolice to Lender. Any notice to Lenzer shall be given
by first class mail to Lender's addraess stated herein or any address Lander designates by notice 1o Coricwer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whan'given as
provided in this paragraph.

14. Governing Law; Saeverability. This Security Instrument shall be governed by Federal law and the law of the
urisdiction in which the Property is tocated. In the event that any provision or clause of this Security instrument or the

ote conflicts with applicable law, such conflict shall not atfect other pravisions of this Security Instrument or the Note
which can be given effect without the contlicting pravision. Te: this end the provisions of this Security Instrument and the
Note are deciared to be saverable.

18. Borrower's Copy. Borrowar shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transters to Lender ail the rants and revenues of
the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby diracts each
tenant of the Property ta pay the rents to Lender or Lender's agents. However, prior to Lender's nofice to Borrower of
Barrower's breach of any covenant or agreement in the Security Instrument, Barrower shall collect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absoluta assignment and not an assignmeni for additional security only.

it Lender gives notice of breach to Borrower. {a) all rents recelved by Borrower shall be held by Borrower as trustee
for benetit of Lender only, 10 be applied 1o 1ho sums secured by the Security Instrument; {b) Lender shall be entitled to
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
o Lendear or Lender's agent on Lender's written demand to the tenant.

Borrowaer has not executed any prior assignment of the rents and has not and will not periorm any act that would
prevent Lender from exercising its rights under this Paragraph 16.

tender shall not be required to enter upon, take control ot or maintain the Property belore or after giving notice of
breach to Borrower. Howevaer, Lender or a judiclally appolinted recelver may do so at any time there is a breach. Any
application of rents shall nat cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate whan the debt secured by the Security Instrument is pald in full.

FHA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agreae as follows.

17. Foreclosure Procedure. |f Lender requires immediate payment in full under Paragraph 9, Lender may Invoke
the power of sale and any other remexlies permitted by applicable law. Lender shalf ba entitled to collect all expensea
incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ lees

and costs of tiile evidence.

18. Retease. Upcn payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower walvas all right of homestead examption in the Property.

Riders (o this Security Instrumaent. If ono or mora riders are oxecuted hy Borrower and rocordod tagether with
this Security Instrumant, tho covonants of each such ridor shall bo incorporitnd In6 and shall amond and supplomaoem
the covenants anc agreemants of this Security Instrumant as If the rldﬂrza) ware in a part of this Socurlty Ingtrumant,

iCheck applicable box{es)].
[_J Candominlum Ridor I;__JGruduuled Payment Ridor l _,Growing Equity Rider
DPlanned Unit Davelcpmeant Rider l_ Other [Specily)

BY SIGNING 8LLOW, Borrower accepts and agrees to the terms cortained In pages 1 through 4 of this Security
instrument and In a7y rider(s) executed by Borrower and recorded with it.

Withesses: ) . ) P
o gl o

———d e Soa)
JENCE PaRKER KiING Aot

-

B = 1))
rOwer

Es‘Seal)

OTI O

(SRS ——— . - [
Hezarenomt

STATE OF ILLINOIS, COOK County ss:

I, D.G. JANIS
that JOYCE PARKER KIHNG

. a Nutary Public in and for said county and state, do hereby certity

personally known to me to be the same person(s) whose namals) subscribed to the faregoing instrument, appeared
befare me this day In person, and acknowledged that he/she signed and delivered the said instrumiant as
his/her free and voluntary act, for the uses and purposes therain set forth.

Given under my hand and official seal, this \g dayot Dol emiQern—, (923
My Commission expires: @‘ \/\ it( L
- . P
e M

Nolnry—f‘v’ub e

This nstrument was prapared by: Jana Miflward
MOLUNTAIN STATES MORTGAGE CERTERS, I[NC.

1333 EAST 2400 SOUTH, S 3Y ., Un #4092

)
“OFrICiAL SEAL”
L\ G JanNis
NOTARY PUBLIC )4 £ OF li1IMNDS
My Commlission Zxrires 07 :0:0%
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