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[Spacse Ahove Thia Line For Recoiding D.t;]
STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131-7458%51-729

This Mortgage (“Security Instrument”) s given on December 15, 1993 ., The Mortgagoris
LEODEGARIO «UIZ and RAQUEL RENTERIA, HUSBAND AND WIFE

whoseaddressls 217/ RENEE TERRACE , WMEELING ,IL 60080
("Borrower”}, This Secu it instrument is given to

SQURCE ONE MORIRAZFS SERVICES CORPORATION

which Is organizad and existiny underthelawas of DELAWARE , and whose address is
27555 FARMINGTON RPAD, FARMIKNGTON HILLS, MI 48334-33157

("Lender’). Borrower owaes Lendar ‘he principai sumof One Hundred S5txteen Thousand fivae
Hundred Foerty Four DBcllars and no/l1C0

Dollara (U.8.5 L 16,544 .00 ). Thie daebt Is evidenced by Bofrower's note dated the same date as this
Security instrument (*Note*}, which p1w.die for monthly payments, with the full debt, it not paid earlier, due and
payableon January 1, 2024 < ThiaSacurity instrument secures to Lendar. (a) the repayment of the debt
avidenced by the Note, with Interest, and all reniwals, extensions and maodifications; (b) the paymant of all other sums,
with interest, advanced under Paragraph 6 to nrotect the security of this Sacurity Instrument; and (c) the performance of
Borraower's covenants and agreemeants under this 3ecurity Instrument and the Nota. For this purpose, Borrowar does

hereby mortgage, grant and convey to Lender tiw os'owing described propeny located in )
CooK County, lliinois: £
LOT 1 !K BLOCK 3 1M DUNHURST SUBDIVISIOM. UNIT NO. 2, PART OF THE NORTHKEAST g
QUARTER OF SECTIDN 10, TOWNSHIP 42 NOR K, RANGE 11, EAST OF THE THIRD &
PRINCIPAL MERIDEIAN, ACCORDING YO THE PLAT THEREOF REGISTERED IN THE OFFICE o)
DF THE REGISTRAR OF TITLES IN COOK COUNTY, JTLLINOIS, JUNE 17, 1955 AS =N
DOCUMENT ND. 1602023. <
P.T.N. #03-10-208-001
¢ At A RECORODING 331.50

W HELLEIY TR 4TU& OLs03/Y4 pEIS4nD

. aradie KO0 a - REAEA S 4
- CHlw. COUNRSCRECURDEN

which has the address of 217 RENEE TERRACE WHEELIKG
[Stroet) (City]
IHnoia 60090 ("Property Addreas”};
. [2ip Code]

TOGETHER WITH ali the improvements now or hereafter erectad on the property, and all easements, rights,
appiurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property. Ail replacements and additions shati also be covered oy this Security Instrument. All of
the foregoing is referred to In this Security Instrumant as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seized of the estate hereby conveyed and has the right to
morngage, grant and convey the Property and that the Property ls unencumbered, ext:ept for encumbrances of record.
Borrower warrants and wiil defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.
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date of the manthly paymentSrwhiclt arefeferred to | ph2=or charje ount of such payments. Any

excess procesds over an amount required to pa?( all outstanding Indebtedneas Lnder the Note and this Security
Instrument shall be pald to the entity legally entitiad thereto.
8. Fees. Lander may collect fess and charges authorized by the Secretary.

9. Grounds for Accelscation of Debt.

(a) Default. Lendar may, axcept as limited by regulations lssued by the Sacretary in the case of payment detfaults,

require Immaediate payment in fuli of all sums secured by this Sacurity instrument if:

(i} Borrower defaults by falling to pay in full any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or
il) Borrower defaults by falling, for a perlod of thirty days, to perform any other obtigations contalned In this
ecurity instrument.
b) Sals Without Credit Approval. Lender shall, I permitted by applicable law and with the prior approval of the
ecretary, require immediate payment in full of all the sums secured by this Security Instrumant If:
() All or part of the Property, or a beneficial Interest in a trust owning all or part of the Praperty. is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residencs, or the
purchaser or grantee does 80 occupy the Property but his or her credit has not been approved in
accordance whh the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require Immerilate payment in full, but Lender
does not require such payments, Lender does not walve its rights with respect to subsequent events.
d) Ra?ulltioru of HUD Secretary. In many clrcumstances regulations issued by the Secretary wilt limit Lerxier's
Xrights, in the carc'af payment defauits, to require Immediate payment in full and foraciose H not paid. This Security
-~ Jinstrument doas rot authorize accelaration or foractosure If not permitted by reguiations of the Secretary.
<, (e )Mortgage Not ‘ns.ured. Borrower agrees that should this Security instrument and the note secured thereby not
<> be eligible for Insuraiiro winder the Natlonal Housing Act within 90 DAYS from the date hereof,
v~ Lender may, at its optiors =nd notwithstanding anything In Paragraph 8, raquire immediate payment In full of all
) sums sacured by this Sesurity Instrument. A written statement of any authorlzed agent of the Secretary dated
subsequentto 90 DAYS from the date hereof, declining ta Insura this Security Instrument end the
note secured thereby, shall ba ceemed canclusive proof of such Ineligibliity, Notwithstanding the foragioing, this
option may not be exercised b, Lender when the unavailability of Insuranca Is solely due to Lender's failure to remit

a mortgage insurance premium to *ig Sacretary.

10. Reinstatement. Borrower has =it to be relnstated Iif Lender has required Immediats payment in lull because
of Borrowar's fallure to pay an amount dua undar the Note or this Security Instrumant. This right applles even atter
foraclosure proceedings are Instituted. To re’1sta’e the Security Instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower's accourt cii=rent Including, to the extent they are obligations of Borrower under
this Securlty instrument, foreclosure costs and rzas onable and customary attorneys’ fees and expenses properly
assaciated with the foreclosure proceeding. Upor ralristatement by Borrower, this Security Instrument and the
obligations that It secures shall remain fn effect as i Lor.der had not required Immediate payment in full. However,
Lender is not required to permit relnstatement #: (i) Lender has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately praraaing the commencement of a current foreciosure
procaading, () reinstatement 'will preciude foraclosure on different grounds In the future, or (i) reinstatemant wii
adversely affect the priority of the llen crealed by this Securxyinptrument.

11. Borrower Not Relgased; Forbearance by Lender Nut e '#slver. Extension of the time of payment oy
modification of amontization of the sums secured by this Securit) I».s'rument granted by Lender to any succassor in
interest of Borrower shall nct operate to release the llability of the origihal Borrower or Borrower’s successor In intarest.
Lender shall not be required to commence proceedings against any si’Cvessor in interest or refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand
made by the orlginal Borrower or Borrower’s successaors in Interest. Ay forbezrance by Lender In exercising any right
or remedy shall not be a waiver of or precluda the exarclse of any right or re megy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-2igrers. The covenants and agraements of
this Security Instrument shall bind and benefit the successors and assigns of Lor'ar and Borrower, subjact to the
provislons of Paragraph 9.b. Borrower's covenants and agreements shall be jolm an szveral. Any Borrower who
co-signs this Security Instrument but does not execute the Nate: (a) I8 co-signing this2acurity instrument only to
mortgage, grant and convey that Borrower's interast in the Property under the terms ¢! this Security Instrument; (b) is
not personally obtigated to pay the sums secured by this Security Instrusnent; and (c) agrues that Lender and any other
Borrowar may agree to extend, modHy, forbear or make any accommodations with regaru 10 .2 terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice o Borrower provided for in this Sacurity instrumant shall be glves: v delivering it or by
rnalling it by first class mall unlass applicable law requires use of ancther method. The notice shail f directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lenuri-shall be given
by first class mail to Lender's address stated herein or any address Lender dasignates by notice to 8orreswer. Any notice
pravided for in this Security Insirument shall be deemed 1o hava been piven to Borrower or Lender when glven as
provided In this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction In which the Property Is located. In the event that any provision or clause of this Securlty Instrumant or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or tha Note
which can be given effect without the conflicting provision. To this end the provislons of this Security Instrument and the
Note are deciared to be sevarable.

15. Borrowet's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Hents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 10 collect the rents and revenues and heraby directs each
tenant of the Property to pay the renta to Lender or Lander's agents. However, prior to Lender's notice to Borrowar of
Borrower's breach of any covenant or agreernent in the Security instrument, Borrower shali collect and recelve all rents
and reverios of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addlticnal security only.

If Lender gives notice of breach to Borrower: {a) ali rents recetved by Borrower shall be heid by Borrower as trustee
for bengfit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shal! be enthied 1o
collact and recalve all of the rents of the Property; and (c) each tenant of tha Property shall pay all rents due and unpald
to Lender or Lender's agent on Lender's written demand to the tenant.

Barrower has not executed any prior assignment of the rents and has not and will not parform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shail not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may do so at any time there is a breach. Any
appiication of rants shall not cure or walve any defau't or invalldate any other right or remedy of Lender. This
assignment of rents of the Proparty shall terminate when the debt secured by the Security Instrument Is pald In full.
£HA [LLINOIS MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s madethis 157+ dayot DECEHBER, 1993 and Is incorporated into
and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Security Deed {"Security instrurment™) of
the same date given by the undersigned (“Borrower”) to secure Borrower's Note ("Note")to SOURCE DHNE

MORTGAGE SERVICES CORPORATION, A DELAWARE CORPORATION
{the "Lender”) of the same date and covering the property described in the Security Instrumant and located at:

217 RENEE TERRACE,

WHEELING .1t E0090
{Property Address;}

THE NOTE CON12/NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY AV TNT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S INTEREST RATE
CAN CHANGE AT AHY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In adaiuc:1 to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and aris as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the firstdayof <4 PRIL., 1995 , and that day of each succeading
ysar. "Change Date' means each date on which the ireres: nite could change.

{B) The Index

Beglnning with the first Change Date, the Interest rate will b¢ b2sed on an Index. “Index” means the weekly average
yield on United States Treasury Securities adjusted to a constam “as.urity of one yeal, as made avallable by the Federal
Resarve Board. “Current index” means the most recent Index figure 2.8 able 30 days before the Change Date. if the
Index (as defined abova) is no longer available, Lender will use as a niw (ndex any Index prescribed by the Secrstary.
As used in this Rider, Secretary (as defined in paragraph 7(B)). Lender i give Borrower notice of the new Index.

{C) Caicutstion of Interest Rate Changes

Before sach Change Date, Lender will calculate & new Interest rate by adding & rrargin of 7w 0 :{9
percentage points ( 2 . 0000 %) to the currant Index and rounding .he sum fo the nearest one-eighth o~

of one percentage point (0.125%). Subject to the iimilts stated In Paragraph 5(D) of this Riter, this rounded amount will ¢~
be the new Interest rate untll the next Change Date. (c:\

(D) Limits on Interest Rate Changes

-y
Tha Interast rate will never increass or decrease by more than one parcentage point (1.0%) rin iy single Change <
Date. The interest rate will never be more than five percentage points (5.0%) highar ar lower thanih initial intorest rate.

(E) Calcuiation of Paymznt Change

if the interest rate changes on & Change Date, Lender will calculate the amount of monthly payment of principal
and Interest which woul! be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. in making such calculation, Lender will usa the unpalkd principal
batance which would be owed on the Change Date It there had besen no default In payrnent on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new momhly payment of

principal and Interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the inmerest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount (s due, and must set forth {}} the date of the
notica, (n? the Changse Date, (lii) the old interest rate, (iv} the new Interast rate, (v} the now monthly payment amount,
{vi) the Current index with the dete it was published, (vii} the method of calculating the change in monthly payment
amount, and (viil) any other Information which may ba required by law from time to time.

ISC/FARMRID™*/ /0891 /{2-81)-L. PAGE 1 OF 2 2/
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