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MORTGAGE

THIS MGRTGAGE (**Secunty [nstrument’™) is given on ... NOVEMBER. .24 ..o .
19 ..83 ... The muitsagor is ... PHILIP H, MASEA AND. SUGAN K. MASER, KIS WIFE... ..o
(*'Borrower''). This Security Instrument s gevento
BELL FEDERAL SAVINGS ANJLOAN ASSGCIATION . . which is orgarized and existing

Borrower owes Lender the principes sium.of ... FGBTY .THOUSAND. AND . 00/3.00......cocoo i
............................................... mollars (U.S. $ .....40,000,00....). This debt is evidenced by Herrower's note

dated the same date as this Security Instrusaenti(*'Note "), which provides for monthly payments, with the full debt. if not

paid eariier, due and payable cn ... 0 01-0102004 .o . This Security Instrument
secures 1o Lender: (a) the repayment of the d=ticvidenced by the Note, with interest, and all renewals, ealensions and
madifications of the Note: (b) the paymeat of all othe: 2ams, with iterest, advanced under paragraph 7 te protect the securty
of ihis Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpase, Borrower does hereby martgage, grant and convey to Lender the following described prop-
erty located in ..........ooiiniinnen [ 11 T S PRI County, Hllinois:

LOT 31 IN BLOCK 24 IN SEVENTH AROTITYION TOWIOSMA'S € VISTA GARBENSG, BEING A
SUBDIVISION OF PAAT OF THE HORTH WEST 1/4 O0F SFITION 17, TOWNSHIP 38 NORTH, RAKGE
13 EA3T OF THE THIRD PRINCIPAL MERIDIAN, IN COO! _COUNTY, ILLINDIS,

PERMANENT TAX 1,0, NUMBER 28-17-124-031

which has the address of ... 1583.01 .. RIDBELAND.......coorririmn v, v e DAKCRORES T i .
{Sereet} Iey)
Minois ................ 80452............. ("'Property Address™).
{Zsp Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements. appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty
Instrument. All of the foregoing is referred to in this Security Instrument as the ““Propenty.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encummbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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24. Riders to this Security Instrument. If onc or mere riders are executed by Borrower and recorded together y-ﬂ
with this Security Instrument, the covenants and agreements of each such rider <hall be incorporsied inte: and shall amend s
and vipplement the covenants and agreements of this Secunty Instrument as if the nider(s) were a part of this Security Instrumen.

[Check applicable box{cs)}

Bi A

[] Adjustable Rate Rider (] Condominium Rider ] 1—4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
7] Balloon Rider D Rate Improvement Rider C] Second Home Rider

[ Other(s) specify] 5 YEAR FIXED RATE 30 YEAR AMORTIZED LUAN MORTGAGE RIDER

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any ridei(2) 2xecuted by Borrower and recorded with 1.

Witnesses:
................................................................ /V% .. RN t.......(Seal)
PHILIP N, NABER - Borrower

kJLL-(L«Z N dgsrom... (Seal)

SUSAH K. MASER
—Borrower
{Space Bawe (4 Ling For Acknowladgment)
STATE of . ILLINOIS . .. \
58
COUNTY oF ..COOK ... ... 1
,. GHERYL A. WELCH............ , a Notary Public in and for said county and state, do herevy certify that
PHILIP W, WASER AND SUSAN K, MASER, WIS WIFE . , personally appeared
befare me and is (are) known or proved to me (o be the person(s) who, bcmg informed of the contents of the foregoing
instrument, have executed same, and acknowledged said insirument (o be. . ERE hfn.&. ...free and voluntary act
{his, her, the:r)
and deed and that .. TMH E: L .executed said instrument for the purposes and uses therein set forth.
they)
Witness my hand and official seal this ... 22ND............... day of ... .DECEMBER -----+--+» 19.83..
s - ' .
OHICIAL SEAT (&M
HERYL A W:ch ........ \.” ‘éuu Par o) ...-(.S.E.A!")
NOTARY pygiic STATE O LN Newars K
v” LOMMiggiya [im;w- 0“'22‘96
This insteu CKARTH. GBUZALSKI ... 78 W, MOMRDE . CHICAGO 1(. . 80803 .. . . .

- . .

Form W14 W (poge 6 of 6 pagey;
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person) without Lender's prior wnitten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise 15 prohibited by federal
law as of the date of this Secunty Instrument.

If Lender exeecises this option, Lender shall give Borrower notice of acceleration. The notice thall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. I Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Securnity Instrument without funther nofice of demand an Borrowes.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2} 5 days (of such other pericd
as applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lendr( ai! sums which then would be due under this Security [nstrument and the Note as if no acceleration had
occurred; (b) cures 2ny defaull of any other covenants os agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument. includizg. but not limited 1o, reasorable atlorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure thai the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Scuurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obhgations secured hereby shall remain fully effective as if no acceleration had occutved. However, this
right 10 reinstate shall not apray o the case of acceleration under paragraph 17.

19. Sale of Note; Chargge of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
{nstrument) may be sold one or ma'e fmas without prior notice to Borrower. A safe may result in a change in the entity
(known as the "Loan Servicer™) that <ollects monthly payments due under the Note and this Security [nstrument. There
also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. if there is 8 change of the Loan
Servicer, Borrower will be given written novire of the change in accordance with paragraph 14 wbave and applicable law.
The notice will state the name and address of viwe ‘new Loan Servicer and the address to which payments should be made.
The nolice will also contain any other information »rmired by applicable Jaw.

20. Hazardous Substances. Borrower shall not-cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bortawer shall not do, nor allow anyone else to do, anyihing affecting
the Property that is in violation of any Enviroamental Law, ‘th: preceding two sentences shall not apply to the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be appropriate
to ncrmal residential uses and to maintenance of the Propenty.

Borrower shail promptly give Lender written rotice of any itivzstigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or prvate panty involving die Property and any Hazardous Substanve of
Environmenial Law of which Borrower has actua! knowledge. If Borrower ieains, or is notified by any governmental or
tegulatory authority, that any removal or other remediation of any Hazardous Subatance affecting the Propeny is necessary,
Borrower shali promptly take all necessary remedial actions in accordance with Frvitonmenial Law.

As used in this paragraph 20, " Hazardous Substances’” are those substances 7¢fi%ed as toxic or hazardous substances
by Envirenmental Law and the following substances: gasoline, kerosene, ather flammab e of toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive maierials, As
used in this paragraph 20, **Environmental Law'* means federal laws and laws of the junisdiction where the Property is located
that relat= o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration icito'ving Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleralion under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defavit; (b) the action reguired to cure the
defavlt; (c) a dste, not less than 30 days from the date the nolice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secursd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Leader at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable sttorneys’ fees and costs of title evidence.

22. Release. TJpon payment of all sums secured by this Security Instrement, Lender shall release this Security
Instrument without charge io Borrower. Borrower shail pay any recordation costs.

23, Waiver of Homestead. Eorrower waives all right of homestead exemption in the Property.

Form 3014 M0 (page 5 of 6 pager)
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

1 93

RTINS

THIS MORTUAGE RIDEK 1 nnade this 2880 gy o November
incorporiated nto and shall be deemed toamend and suppiement the Mortgage, Deed of Bruss or Secunty Deed ithe "Secunty
Inatrument™s of the samne date gosen by the andersipoed (the “Borrowee™) to secmre Bortowers Five Year Foved Rate Tht
Year Amertized Loan Note tthe =Nt o BELL FEDER AL AV INGS AND LOAN ASSGOIATION tthe “Letider™ 1 of the

~ame date and covenng the properts desonbed snthe ~ceantn Tostroment and Jocaced

_ 15301 Ridgeland, Cak Forest, .. 60452 _ e

R RIN AT

THE NSOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THF
IVIEREST RAFE AND THE MONTHLY PAYMENT.

Sdditional Codemait=, L adiition 1o the covenants and ageecments anule o the Secants Bstrament, Borrower and

[ eneder tuether covenantaned aperes as tollones:

A, INTEREST RATC A3 MONTHIY PAYMENT CEUANGES
The Nore ill’lu\llif‘- for av il iterest pade of _ 5,875 . The Nate- Jarun tdess for change~ e the anterest rate anel
the monthly passuents, as fdliw s

L INTEREST RATE AND MONTRIY POYOYYENE CHANGES

{\) Change Date-
_Jdanuary 1999 and entha

The intepet rate T will pas mas chahpe en the firtday of
das evers sintieth moath theresftens X g0l date on wheels iy interest rate could change i< called o ~Change Date.
(i The ludey

Beginning with the first Chasge Date, my=irderest rate wiil be based on an Index The most recent Todes figure
available s of the date 135 edas < before each Cnange Date i~ called the ~Carrent Index” The “hades™ s the monthls
average vield on activety traded iccnes of Uniged Soies Treasurs ~ecarities adfpusted to g consant matuntsy of five
veears a~ maade availaide by the Federal Beserve,

If the foedes o= oo longer avadable, the Note Holdeswddl choose g onew idex swhieh is based apon comparable

snformation. The Note Holdes will e e notice of thisacbanice,

tC) Caleulation of Change~

Before cach Change Date, the Note Holder will caleolate mn 20w anterest sate by adding

Two
30 iyt the Current Index. The Note Hagaor will then rosnd the result of this adidition

prereentage punnls 1<
ter ther treceres~t ortpee-egehith of voe pep entaze point 100 123% 1 Thi~ roandedZamonnt will be iy siew inters=t rate nntl
Ll l tad I B

the next Change Date,
The tnterest rate on thes san will never exeerd 12,300 percent perwivion:.
The Note Holder sl thens determine the amount of the monthby pasens Quata ald e suftiesent o repas the ungrand
princapal that | ar expected to ome at the Change [Date i dall oo the matuniy, date ot ms new interesf rate n
~ubstantially equal pasments.

1Dy Effective Date of Changes
My new intere ot rate wil] become effective on cach Change Do, Dwd] pas the amount of i new monthisy pas ment
beginmng on e fir=t monthly pasment date after the Change Date antl the amaount of my ety pasment change-
Adin.

1E) Notier of Changes
The Notes Holder sl dfehiser or mail toome @ notice of any changes inmy interest fate amnd the amoaant of mes eacsthis
parrrent before the eftecns e date of e change, The notice wilb iehede intarmation sequired by Lo to be goven me
and al <o thes Lt and telephone number of a person who willanswer any quesnon Daay have tegarding the notices,

B, ADDUTTONAL NONUNEFORY COYENANYTS, In wbdition to the covenant~ and agreements made i the =ecun
Enstrument. Borrower aned Lender further covenant and ageee a~ totlon s

2 ADDITIONALINSE RANCE. Inhe eventthat any., eather or atlof the nndee<igned Borroswers <hall edect o secure

Lites aie ehivabilits ancurance. or both. or ansurance of somilar nature. inan amount. furm and company acceptable to

the Lender as additionat secorts tur the ndebtedes< herebs secured, the Borrowers agree 1o pas or proside for the

pasment of all premiams on suchinearsnce policeescand tarther agree that the Lepder mas advance ans premionm-

due andd pavable on <uch imsarance policressand add the armount <o adsanced o pas ment of preanums as additional

dn-hl wr'('ll{('li |'|-'rt'|l\-. with intere-r gt ll:u- Nk |11 RN

253, RELEASE FEE. Natwath-tanding Coverard 21 of the >eoarts Tnstritient o the contrars, Bids Secuarity ln‘rrumr'_;:l

~tdd b reieased upon pasment o the Lender of the sndentedness secured nerebe, pur-uant to the tepns hereol and

the povment of 1= reasonable relegse 1o,

FIVE YEAR FINFD BAFE MORTGAGE RIDER - FIVE YEARTTREASTRY RVTE-—5 80 (BFS&L)

BISLA
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17 of the Sceunty fneornment, thie Leoder wdudl allow

ASSUMPTION POLICY. Novwathistnding Covenant

assumplion by a prospective purc haser of the propeety secorsg this loan pees eded that ob The e ol il Nonte and

the Secunty Instrument are not otherwise i defaolt, 21 The Lender chalbhus e the sight o appros s oo dicappros et
creditworthiness of any assuming patty or parties and o deny assemphion on the basis of Lack of qualiticanons of e
assuming party or parties under the Lender's loan unders ming standards S Inam and all events, any Fender Shali

V.00 rrnidabe then

hase the right to charge an assumption fee of the greaterof 100,006 O0¢ __ jepcent e !

outstanding principal balance of this loan, sard assumption fee 1o be chargee o 1o the exvtent allowed by ungoeempted
applicahle ctite b,
STAFF ATTORNEYS® FEE. The term “attormess™ {ees

the senvices of attomeys on s staff.

= Shali inelude teasonable fees chinped by the Tendes {on

SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaned i this Moatgape Rdes

"hlla.p H Maser -
. / "/\‘/ VRN [ Sel)

R g { -LJ‘! LS
IR XS

Susan K. Maser




