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LOAN NO. 0042081-P MORTGAGE o3
.19

THES MORTGAGE (- Security Instrument”) is givenon DECEMBER 28
The morigagor is PHILIP J COSTELLO AND SHEILA M COSTELLO, HUSBAND AND WIFE

@
k‘\) (" Baerrower”).

. This Security Iastruriant)is given to FIRST RESIDENTIAL MORTGAGE, L.P.

8 which is organized and‘exisiing under the laws of ILLINOIS , and whose
address is 1855 ROBRWW.ING ROAD, SUITE E.
(“Lender”).

ROLLING MEADOWS, ITLLLINOCIS 60008

Borrower owes Lender the prinfipik sum of NINETY-SEVEN THOUSAND AND c0/100
Dollars

(US. 97,000.00 ). This debt is evidenced by Borrower’s note dated the same dale as this

Security nstrament {"Note™), which riovides for monthly payments, with the full debt, if not paid carlier, due and pavable
2024 . This Security Instrumeni secures to Lender: (a) the repayment of

on JANUARY 1,

the debt evidenced by the Nutz, with interesi; ar! all renewals, extensions and modifications of the Note; (b) the payment ol all other

sums. with interest, advanced under paragraph 7. protect the security of this Security Instrument: and (¢) the performance of
For this purposc, Borrower does hereby

Borrower's covenants and agreements under th's Sccurity Instrument and the Note.
morigage, grant and convey to Lender the following described property located in

COOK
LOT 43 IN BLOCK 2 IN OAKSIDE, A STPOIVISION OF PART OF LOTS 7 AND

10 IN SCHOOL TRUSTEES’ SUBDIVISIOX. OF SECTION 16, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAIS i‘ERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MAY 28, 1958 AS DOCTMENT 17,220,374 IN COOK COUNTY,

ILLINCIS

County, Illlinois:

m();.t-

{.

24-16-223-043

(A
oA

OAK LAWN

{Cayl]

which has the address of 10524 SOUTH LAVERGNE
EStreat)

Dy
Hlinots 60453 ("Property Address”); / ) & ’
15 Codel é ‘ /
al

TOGETHER WITH all the improvements now or hereafter erected on the property, 1 easeme;its, : ppurtenances, and fixturcs
now or hereafter a part of the property. All replacements and additions shall also be covered by this Sevarity Instrument. All of
the foregoing is referred o in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the (1551 o mortgage. grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Bormwer warranis and will
defend generally the title 1o the Property against all claims and demands, subject (0 any encumbrances of recdrd
Form 3014 9/90
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LISUTNSIRG CUYCTIRT iCUYUIITU Uy LLTIUTT [UPRCS U LTSS U DO 1L CHIECT. BOMTUWET sHall pay tne premums rquireda 10 oolaln coverage
substantially equivalent to the mongage insurance previously in effect. at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender.  if substantially equivalent
morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (0 one-tweifth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased 10 be in eifect. Lender will
accepl. use and retain these pavments as a loss reserve in lieu of porigage insurance. Loss reserve payments may no longer be
required, at ihe option of Lender, 1f morngage insurance coverage {in the amount and for the peried that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 10 maintain
mortgage insurance in cffect, or o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreethient between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Baorrower notice ai the tune of or prior o an inspeciion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ¢laim {or damages. direct or consequential, in connection with any
condemnatuen or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

[n the even: of a total 1aking of the Property, the proceeds shall be apphied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Propenty in which the fair market
vajue of the Property imimediately before the taking i1s cqual o or greater than the amoun! of the sums sccured by this Security
Instrument 1mnwdiaicly before the taking. unless Borrower and Lender otherwise aggee .in writing, the sums secured by this

/)

Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRAUMENT Rev. 9/90
Page 301 6 In[lldm\‘ UFT e 7 92
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Lender shall give
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LOAN NO. 0042081-P MORTGAGE

THIS MORTGAGE ¢ Security Instrumeni”) is given on DECEMBER 28 . 1993
The mongagor is PHILIP J COSTELLO AND SHEILA M COSTELLO, RUSBAND AND WIFE

. ("Borrowes”).
(P This Secursty Instruinent is given 0 TYRST RESIDENTIAL MORTGAGE, L.P.

&)} which is organized and exisiing under the 1iws of» ILLINOIS , and whose
address is 1855 ROHLWING ROAD, GUITE E,
ROLLING MEADOWS, ILLINOIS 60008 ("Lender).
Borrower owes Lender the principal sum of NINETY-SEVEN THOUSAND AND 00/100
Dullars
(U3 $ 97,000.00 5. This debt is evidenced by Barrower's note dated the same date as this
Security {nstrument {*Note™), which provides for monthly paynienty, with the fuil debr, if not paid earlies,  due and payable
on JANUARY 1, 2024 . TmizSccurity Instrument secures 10 Lender: cay the repayment of
the debt evidenced by the Note, with interest, and ail renewals, extensions and modificaticns of the Natc; (b) the payment of all othet
sums, with intzrest, advanced under paragraph 7 to protect the security o4 this Security Iastrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and’the Note.  For this purpose. Borrower does hereby
mortgage. grani and convey 10 Lender the following described property locatecin
COOK Ceunty, Bhnois:
LOT 43 IN BLOCK 2 IN OAKSIDE, A SUBDIVISION OF PaRT OF LOTS 7 AND
10 IN SCHOOL TRUSTEES' SUBDIVISION OF SECTION 16, TGIMSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TCO THE PLAT
THEREOF RECORDED MAY 28, 13858 AS DOCUMENT 17,220,374 IN TO0OK CQUNTY,

ILLINGIS

24-16-223-043

which has the address of 10524 SQUTH LAVERGNE OAK LAWN

15treet) 1Cuayi

Illinois 60453 {"Property Address™)
Zp Cooel
TOGETHER WITH ail the improvements now or hereafler erected on the property, and all cascmcnts appurtenances, and fixtures
now or hereafter a part of the propertv.  Ali replacements and additions shall also be covered by this Security Instrument. Al of

the foregoing is referred to in this Secunity Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propeny and that the Property is unencumbered, cxcept for cicumbrances of record. Borrower warrams and will
defend generafly dre tith: to the Propenty against ali claims and demands. subject 10 any encumbrances of record.

ILLINOIS - Singic Famuiy - Fannis Mae.Fredrie Mac UNIFOHM INSTRUMENT Form 3014 9/90

Laser Forra . 1300) 446.255% ‘ml 1 of 6 0 LET #3074 752
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premiums and renewal netices. hiJhN@lF F(L@IIA IL"""@ |@ IPnMncc carrier and Lender. Lender

mav make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wnting, insurance procecds shall be applied to restoration or repair of the
Propesty damaged, of the restoration or repair i economically feanble and Lender’s secunty is not lessencd  1f the sestoration o
repair is not econmmcally feasible of Lender’s secunity would be lessened, the insurance proceeds shall be applied to the suims secuzed
by tus Sccurity Anstrument, whether or pot then due, with any cxcess paid to Borrower. If Borrewer abandons the Property, or docs
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds.  Lender may use the procecds to repair or restore the Propenty or to pay sums secured by this Secunity
Instrument, whether or not then due.  The 30-day period will begin when the notice ts given.

Unless Lender and Borrower otherwise agree in wnting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from damage to the Propeny
prior to the acquisition shall pass o Lender to the exient of the sums secured by this Secunity Instrumerni immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower's Lean Application; Leascholds.
Barrower shall occupy ~establish, and use the Property as Borrower’s principal residence within sixty days after tie execution of this
Securiny Instrumentand-shall conitnue to accupy the Propeny as Borrower's principal residence for at least ene year after the daie
of occupancy, unless Londzs otherwise agrees in wnhing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which zie/g=yond Borrower's control.  Borrower shall not destroy, damage or impair the Propeny, allow the
Property (0 deleriorate, or ¢afaardwaste on the Preperty.  Borrower shall be in defaubt if any forfeiture action or proceeding, whether
civil or crinunal, is begun that iz féader’s good faith judgment could result in forfeiture of the Propeny of otherwise materiatly
impair the len created by this Security/Instrument or Lender’s securily interest. Borrower may cure such a default and reinstate,
as provided 1n paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, m Lender’s good faith
determination, preciudes forfenure of the Eoriorcer’s interest in the Property or other maier al impairment of the lien created by this
Security Instrument or Lender’s security interest. Dorrower shall also be in default if Borrower, during the loan application process,
gave marerially false or naccurate information o statements {o Lender (or failed to provide Lender with any material information)
i connection with the loan evidenced by the Note, ingluding, but not himited to, representations concerning Borrower’s occupaxy
of the Property as a principal residence. If this Security Ips{rament is on a leaschold, Borrower shall comply with all the provisions
of the lease. [f Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o
the merger in wriling.

7. Protection of Lender's Rights in the Property. [f Borrowe! tails (o perform the covenants and agreements contained in this
Secunity Instrument, or there is a legal proceeding that may significant'y a‘fect Lender’s rights in the Propenty (such as a procecding
in bankruptey, probate. for condemnation or forfeiture or to enforce lawsor Jegulations), then Lender may do and pay for whatever
is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's acuons may include paving any sums
secured by a lien which has priority over this Security Insirument, appearing i court-paving reascnable attorneys’ fees and entering
on ihe Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additonai aeht of Barrower secured by this Security
Instrument.  Unless Borrower and Leader agree o other terms of payment, these anwovnis shall bear interest irom the date of
disbursement at the Note raie and shall be payable, with inierest, upon notice from Lenderty Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a cendition of making she loan sccured by this Security
[nstrament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. {77T6r any reason, the mongage
insurance coverage required by Lender {apses ot ceases to be in effect, Borrower shall pay the premiuims required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent'tetbe cosi 10 Borrower of
the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1 subs.antially equivalent
mortgage insuiance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to one-tsclith of the yearly
mortgage insurance premium being paid by Borrower when the insurance ceerage fapsed or ceased to b2 in effect.  Lender will
accept, use and retain these pavments as a loss reserve in fieu of morigage insurance. Loss rescrve payments may no longer be
required, at the option of Lender, if mortgage tnsurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required te maintain
morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
wriilen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspectiens of the Property.  Lender shall give
Borrower notice at the time ef or prior 10 an inspection specifying reasonable cause dor the inspection.

i0. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with any
condemnatton or other taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby assigned and shali
be pand to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secuniy Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Propenty in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediaiely before the taking, unless Borrower and Lender otherwise agree in writiog, the sums secured by this
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as 1f no acceleration had nccurrcutN @lF‘F’I m:al‘IA 0l nps:i_v 1::@Pn¥clcmnun under paragraph 17,
19. Sale of Note; Change of Toad S Ref. "The Now otsfiatefal (hferest iidfe Nete flogethbr with this Secunity Instrament)

may be sold one or more times without prior notice to Borrower A sale nay result moa change 1 the cohty ckaowa as the "Loan
Servicer”) that collects monthly pavments due under the Note and this Sccuriny Instrument. There also may be one of more changes
of the Loan Servicer ugrelated 1o a sale of the Note. If there 1s a change of the Loan Servicer. Borrower will be given written notice
of the change in‘accordance wish paragraph 14 above and applicable Jaw. The notice will state the name and address of the new Loan
Servicer and the address (0 which payments should be made. The notice will also comtain any other information required by
applicable law.

20. Hazardous Substunces. Borrower shall not cause or pernut the presence, use, disposai, storage, or retease of any Hazardous
Substarces on or i the Property . Borrower shall not do, nor allow anyone ¢lse to do, anything afiecting the Property that 1s in
vigiation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or stofage on the Pronernty
of small quantities of Hazardeus Substances that are generally recognized to be appropniate fo normal residential user and 10
maintenance of the Property.

Horrower shall promptly give Lender writien notice of any anvestigation, claum, denand, favsuit o other action by any
governmental of regulalony agescy or private party mvalving the Property and any Hazardous Substance or Ensironmental | aw of
which Borrower has actal knowledge I Borrower leamns, or is nohficd by any governmental or icgulatons authority, that any
removal or other remédiahon of any Hazardous Substance affecting the Property 15 necessary, Borrower shall promptiy take all
necessary remedial actiors tn accordanze with Environmental Law.

As used in this paragiapl 0. “Havardous Substances” arc those substances defined as toxic or hazzrdous substances by
Enviropsnental Law and the f3liowing substances: gasoline, kerosene, other Mammable or toxic petroleum products. toxic pesticides
and herbicides, volatile sobvents, maierials containing asbestos or formaldehyde, and radioactive matzrials. As used in this paragraph
20, “Environmental Law * means federal faws and Jaws of the jurisdiction wheie the Property is located that relate 1o health, safety

or enylronmental profection.

NON-UNIFORM COVENANTS. Borrower apd-Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give antice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrwnest (but not prior to acceleration under paragraph 17 unless applicable
lsw provides otherwise). The notice shall specify: () the Aefault; (h) the action required to cure the default; (c} o date, not
Jess than 30 dass from the date the notice is given to Borrower, by which the default must be cured; and (d that fallure to
curi the default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Sectirity
Instrument. foreclosure by judicial proceeding and sale of the Fropeity. The notice shall further inform Borrower of the right

to reinstate after acceleration and the right to assert in the foreclosiie proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. {f the defaul( is riot cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums s&crired by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect afl expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bul not limited to, reasonable attorneys' fecs and

costs of title evidence.
22. Release. Upon payment of ali sums secured by this Security Instrument. Lenger sial! release this Secunty Instrument to

Borrower. Borrower shall pay anv recordation costs.
23. Waiver of Homestead. Borrower watves ail right of homestead exemption in the Propert;.

ILLINOIS - Singie Famiy - Fannie Mas:Fraddia Mac UNIFORM INSTRUMENT \ Form 3014 9/90
Laser Forms e, (BO0) 445 3585 Pags 501 6 LFT #3014 7.92
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