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THIS MORTGAGE ¢*Seginys Instrument”y is given on - DECEMEE]

oo ey = -
THECDCRE XL OBALL

. The morizagor is

i _adt creon e vy
CHEARZL-BALL, HUSBAND AND WIFE

(" Borrower™). 'l'hn Sceunity Instrument 1y givento
CHICATGO MIRTGAGE, AL ILLINJILES CCPPORATICN,

THE STHIE CF ILLINDIS " and whose

witichy is organized and existing under the laws vl X
address 1s 1200 EnERD RBTAD-SUITE 220
NORTHIROCOR, ILLINTIS £0Cezl #"Lender”). Borrower owes Lender the principal sum of

e TITAATTUS e AmEE T e A AT T ATIN mmrs AT ey "‘A" Tar v er v e

TN HMUNCEED TrHIRDTY NIND ThnouSnng Vull nudennuy

AND 04/100C Dollars tU.8. 5 £33,400.00 )

Tiis debt 1s evidernced by Borrower's note dated the same date as this Secunty Instrumens (" Note” ), which provides for

monthls pasments, with the full debt, if not paid earlicr, duc and payable on 77 SNUARY I, 224

This Securiey Instruinent sevures to Lender: (a) the repay meni of the debt evidenced By e Note, with interest, and all renew als
extensions and modifications of the Nete; (b) the payment of ali other sums, wuith iniires, advanced under paragraph 7 {o
protect the security of this Secunty Instrumeni; and (¢} the performance of Borrower’s covenants and agreeme:ts under this
Securty Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and eonvey to Lender the foliowing

dt&.l’lbﬁ.d property located 10 L-uv( County, Hhinois:
AND 2N BLOCK 7 IN . N’XC:J AND CCMPANY'E HINE

AND 20 IN
v g e
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LOT L3 N CoUNTY SICN CF SECTICW 24, TCWNEHLF 42
e e e L A e ) e = e G AN
WORTH, FAN3E 1Z, EZAST CF PRINCIPAL MERIDIAL, 1IN COLA

CoUTy, ILLINDIS.

halbbare D, Leianads

o1-24-306-021

which has the address of 250 THACLE NCETHEIELD {Streel, Oy .
Nltnois busds (" Propeny Address™):
|£1p O ode) :
DFS 1019
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5. Hazard or ijmuNl@ IF(FJ“MI ilc :Ll.;:1pr<\'cm®\F)cVng or hereafter erected an the
Property insured against fos¥=8y Tird B7ards inCludet] Ryttt The Yoy "oxtertdet=Costrage™and any other hazards, including

{oods or Hoodtng, for which Lender requires insurance. This msurance shall be matniatned in the amounts and for the periods
that Tender requtres The nsurance carrier providing the msurance shalt be chosen by Borrower subject to Lenders approvat
which shall not be unseasonably wahhicld 1t Boprower tals to mamton coverage desenbed above, Lender mayv, a Lender’s
opiton, obtam coverage to protent Leader’s nghts m the Progerty i acconlace with peragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include @ standard mortgage clase. Teader
siall have the nght 10 hold the pohices and renewals. I Lender requaires, Borrower shall promptly gave 1o Leades all eecopts of
paidd premuums and renewal potices. (1 the event of foss, Borrower <hall give prompt nonice to the inserance carrier and Lender
fender may triake proof of loss 1 not miade promptly by Borrower,

Unbess Lender and Bosrewer ottierw ise agree i woning, sisucaice proceeds shall be applied o restoration or tepar of tie
Property damaged, i the restoration of zepair is cconomically feasible and Lender's security 15 not fessened. £ the testoration of
tepair is not evonomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suis
secured by this Security Inrument. whether or not then due, with any excess paid te Bogrower. [f Borrower ahandons the
Property, of does not answer within 30 days a netice from Lender that the tnsurance casmier has offered 1o settle a claim, then
Lender nay cotlect. the insurance proceeds Lender may use the proceeds 1o repair or festore the Properiy or 1o pay sums
secured by this Sccary [nstrument, whether or ot then due. The B)-day persodd wall begin when the notice 15 given.

Unless Lenderand Barrower othervase agree ' weting, any application of proceeds 1o prpapal shail not exem! or
postpone the due date'«f Yy monhly payments referred to n paragraphs § and 2 or change the amount of the payments. tf
under paragraph 21 the Zrogesty 15 acquired by Leader, Borrower's night ta apy insurance policies and proceeds resuliing from
damage  the Prapeny prioro e acqussition shall pass to Lender to the extent of the sums secured by this Security [nstrumnent
immediately prior o the acquisstion

6. Dccupancy, Preservations laintepance and Protection of the Praperty; Borrower's Loan Application; Leascholds,
Borrower shall occups , estabhish, and dseab Property as Borrower's principal residence within sixty days after the exeeuton of
this Security Instrument and shall continue tosecupy the Propenty as Borrower's principal residence for at least one yoar after
the date of accupancy. unless Lender otherwise agrees in wiiting, which consent shall it be unreasonably withield, vr undess
extenuatng circumsiances oxist which are bevénd Botrower's coairol. Borrower shall nat destroy, damage or impair the
Property, allow the Properts to deteriorale, of comumicaaste on the Property. Borrower shall be n defauit if any forfenure
action of proceeding. whether civid or criminal, is begun thal i Lender's good futh judgment could result in forfeiure of the
Properts or otherwise materially inpaur the lien created by 'nis Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate. as provided i paragraph [, by vausing the achon or proceeding to be dismissed with a nuling
that, in Lender's good faith deteraunaten, precludes forfetture o1 the Bosrower™s interest 1 the Property ot other miaterial
smpairment of the lien created by this Security Instrument or Lendsr's secunty interest. Borrower shall also be w defaglt if
Borrower, duning de loan application process, gave materially lalse of inagcurate irformation or statements to Lender (or failed
to provide Leader with any matenal information 1 connection with the-luan exidenced by the Note, inclding, but not limiied
to. representations copcerning Borroser’s occupancy of the Property as a prmQpal pesidence. 1€ this Secunity Instrument is on a
teasehold, Borrower shall comply with all the provisions of the lease. I Boraraer acqures fee Wiie to the Projeity, the
leaschold and the fee atle shall nor merge uniess Lender agrees to the merger in wediay

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the tovénants and agreements contained i
this Security Instrumen:, or there is a legal proceeding that may significanily affect Leader's vights in the Propenty (such as a
proceediny in bankruptey, probate. for condemnation of forierure or 1o enforce {aws or regutavonsy, then Lender may do and
pay for whatever is flecessany o protect the value of the Property and Lender’s rights in the Froeesrs . Lender's actions may
include paving any sums secured by a lien which has prionty over this Securily Instrument. apressing i court, paying
reasenable attoracys’ fees and entering on the Property (o make repates. Although Lender may take aciten tnder this paragraph
7, Lender does not have 1o do so,

Any amounts dishursed by Lender under this paragraph 7 shall become addinonal debt of Borrower secured by ihis
Security nstrumen:. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesi from the
date of dishursement at the Note rate and shall be payable. with interest, upon notice from Lender w Borrower foquesting
paymzat.

8. Mortgage [nsurance. It Lender requured mortgage insurance a5 a condinon of making the loan secured by this Securidy
tnstrument. Borrower shall pay the premiums required to mantain tie mortgage insurance 1 effect. 11, for any reason. the
mortgage nsurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premus coquired to
ohtain coverage substantially cquivalens fo the morigage insurance previously m elfect, al a cost substanitally equivalent 1o the
cost t0 Burrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially egurs alent mortgage tmaarance coserage is not avalable, Borrower shall pay to Lender cach month a sum equal o
one-tw el of the yearly mesigage imsurance peetuuin bemng pad by Borrower when the insurance coverage lapsed or ceased io

be w effect. Leader will aecept, use and retun these pavments as a loss reserve in ieu of mongage iesurance. Loss resenve
DPS 1691
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17, Vransler of the Prifpesty o\l cficiaf Tt ALY { Apare of the Property or any interest ool

s ol o transferred {or ff & betiehicad micrest m Borrower s sold o transfereed and SBotroner s not a oatsorad persetn) withom

Y ender's prior wiitien consent, Deader thay, @ s sphon, sequire immediate payment i full of ol sums wesred by this

Securnty Invtrument Hlowever, this opiion shalt not be exeroned by Lender of exeroine s prolubsicd by tederal Taw as of the date
of this Securnty Instrument.

11 Lender 2xeraises this option, Lender shail give Borrowzr natice of aceeleration. The notie shall previde a peniod of not
fess than 30 davs from the daie the notice 15 dehivered of maled within which Borrower musi pay all sums secured by this
Secunty Isiroment. 17 Borrower {ans 10 pay these suins prior to the expiration of this penod, Lender may invoke any remedies
perantted by this Secunty Instrument without fuather notice of demand on Botower

18, Borrower's Right 1o Reinstate. [f Borrower sneets certain conditions, Borroser shall have the nght 1o hinve
enforcement of this Security Instrument discontinued at any time prior 1o the carlicr of: (a) 5 dayvs (or such other perind as
applicable faw may specify for remstatementy belfore sale of the Property pursuant 1o any power of sale contamed i this
Seeunty Instrument: or o entry of & judement enforcing this Security Instrumeni. Those conditrons are that Borroswer (a1 pavs
Lender all sums which then would be due under thes Securty Instrment and the Note as +f no acceleration had occurred; ¢hy
cures any default of any other covetants or agreements; () pays all eypenses cutred in enforomg tis Seennty Tostrutest,
nciudmg. but not Lunited 1o, reasonable atterneys” tees: and (dr takes such action as Lender may reasonably requase ta assure
that the hien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secuted by
this Secunty Instrumieed shalt continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the
oblizations secured hereby ~nall remain fully effective as if no acceleration had occurred. However. this night to reinstate shall
pot apply 10 the case of accereration under paragraph 17,

1 Sabe of Note; Clange of Laim Servicer, The Note or a partal aterest an the Noie fogether wub this Security
Instruments miay be sold ane or more/ Lmes withoul prior notice to Borrower. A safe may result in a change i the ennity oo
as the “loan Servicer™ that colleers mopsialy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unraiared 1o a sale of the Note. 1f there 1s a change ol the Loan Servicer, Borrower will he
given written notice of the change in acvordang with parageaph 1+ above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addiess s which payments should be made. The notice will also contan any other
information reguired by applicable law

0. Hazardous Substances. Barrower shall noircdse or perm the presence, use, disposal, storage, or jelease of any
Hazardous Substances on or in the Propenty. Borrower shali-aot do, nor allow apyone clse to do, ansthing affecting the
Property thal ts 10 violaton of any Environmental Law. The precedung two sentences shall not apply to the presence, use, or
storage on the Property of small quaniities of Hazardous Substincs that are generally recognized Jo be appropriate 1o normal
restdenital uses and to mamntenance of the Propernts.

Borrower shail prompily give Lender written notice of any invéstigatson, claim, demand. lawsuit or other sction by any
governmental or regulatory agency or private party involving the Propert; snd any Hasardous Substance or Environmental Law
of which Borrower has actual knowicdge, [f Borrower learns, or is potitied by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 45 necessary, Borrower shall promptly ake
all necessary remedial actions i accordance with Environmental Law,

As used m this paravraph 20, "Hazardous Substances™ are those substances denined/as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other tlammabl: or {oxic petroleam products, toxie
pesticides and herbicides, volanle solvents, matenals contaiming asbestos or formaldehvde, aac radioactive materials. As used in
this paragraph 200, “Environmentai Law™ means federa! laws and laws of the jurisdiction whese tie Propenty is located that
relate (o health. safety or environmental projection.

NON-UNIFORM COVENANTS  Borrower and Lender further covenant amd agree as {ollows:

21. Acccieration; Remedies. Lender shall give notice to Barroawer prior to acceleration foliowing Borrower's breach
of any covenant ur agreement in this Security Instrumment (bust not prior to acceleration under penigraph 17 wvnless
applicable Jaw provides otherwisej. The notice shzll specify: (2) the default; (b) the action required 1o cure the delault;
(o) a date. noi Jess than 30 days from the date the notice is given to Borroser, by which the default must be cured; and
() that Failure to cure the default on or before the date specified in the notice may resull in acceleration of the sums
sectired by this Security Instrument. foreclosure by judicial proceeding and sale of the Praperty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existeace of a default or any other defense of Borrower to acceleration and foreclosurce. If the default is nol cured on
or before the date specified in the potice, Lender, at its option, may require immediate pasvaient in full of al) sums
secured by this Security [nstrument without further demand and may foreclose this Security lnstrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to. reasonable atterneys’ fees and costs of title evidence.

22, Release. Upon pavment of all sums secured by thys Securny Instrument. Leader shall release this Secunity [nstrumment

without charge to Borrower. Borrower shall pay any tecordation costs.
QPS 1083

X3 Waiser of Homtesiead. Borrower wases all right of homuestead exe M > Property .
aiver of Hop g arrawer watves all nght of homestead exemption in the Property form 3614 9 90
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THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 2 ¢ TH day of DECEMBER , 19%3
and is incorpareted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ofr Sacurity Ooad (the
Instrument’l of the samae date given by thae undarsignad {the “Borrower’) to secura Borrower s Adjustable Rale

“Securily
Note (the "Note“) to CHITATGO MIETIEASGE, AN TLLINDIS COHPORATICN

ithe “Lander’) of the sama date and covering the property describad in the Security Instrument and iocated at

250 THACKERAY, NORTHFIELD, ILLILKOIG 0022
THE NOTE CONTAINS PROVISIONS FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in tha Security instrumant. Borrower and

Lender fuither covenant and agree as follows
The Mote provides tor an initial interest rate of 5.3750 . The Note provides tor changes in tho

__adjustable intarest rote and the monthly payiments, s fixed rate convarsion gption and transfer provisions as follows

[ 4. _ADJUSTAB!.C NITEREST RATE AND MONTHLY PAYMENT CHANGES

1.(A CHANGE DATEZL
The adjustabla .nterast rate | wili pay may changs on the firat day of JANUARY 1, Yaul 2nd on
Each dale on which my sdjustable intercst rate could changa v callad &2 "Chango

that day every 12th maalt’ veraalter.
Oate. "
118} _THE INDEX |
Beginning with the first Chaags Uate, my adjustable interast rate will be based on an !ndex. The “Index
average yield on United States Trousuoy securitins adjusted to a constant maturily ot one year, as made avsilable by the
Board of Gevernors of the Fedaral Rase vs Systerm. The most recant index figure availsble as of the date 45 days before

" is the monthly

each Changa Oate is catied the "Current 'pus .°

If the Index is no langer available, the (Jote “alder will choose a new indax that is based upon comparable information.
The Note Holder will give me notice of this choice.

L(Cl._CALCULATION OF GHANGES |

Belore aacr Change Date, the Note Holder will cLl~ulate my new interest rate by adding T
ANDG THREE FCURTHS percantage points ( 2.7500 )tothe Currant Index. The
Nota Holdar will then round tha result af this addition {3 the nearsst one—-esighth of one percentage point 10.125%). Sub ject
to the limits stated in Section 4!0) below. this rounded amou .t will be my new interest rate untit the next Change Date.

The Nate Holder will than detarmine tha amount of the monthly payment that would be suflicient to repay the unpaid
principal ! arm sxpected to owe at the Change Date in full on the M; turity Date at my new interest rate in substantially equal
p:yrnents The result of this calculation will be the new amount of my moanthly payment.

. IDV_LIMITS ON INTEREST RATE CHANGES
The interest rate that | am required to pay at the first Changa Date witl .ot be greater than B.32750
arless than  5.7500 % . Theareafter, my ad;ustable interest rate vsitl paver be incraased or decreased on any singie
Change Date by more than two percantage pointisi (2.C0%} frcm the rate or inter-:t 1 hava been paying for the preceding 12
months. So long as | have not axercised my Conversion Opticn under Section 5 of this Note my interest rate will never be
greater than — = . JU0G0 %, which 1s called the "Maximum Adjustable Rate.” Aitir the first Change Date of my foan, my
interast rate will naver be lass than 5.7500 %, which is called the "Minimum Adiustable Rate.”

L{€)_EFFECTIVE DATE OF CHANGES .
My new interest rate will becoma sflective on each Change Date. | will pay the anicunt of my rew monthly payment

beginning on the first monthy payment date after the Change Date until the amount of my muanthly payment changes again.

L IF)._ NOTICE OF CHANGES

The Nate Holdar will deliver or mai) to me a notice of any changes in my adjustable interest "ate ind the smaount of my
monthly paymaent bhefore the effective date of any change. The notice will include infaormation required Sy law to bn given
_ me and also the title and telephone number of a parson w who will answer any question | may have regardiry the notice.

{ 5. FIXED INTEREST RATE CONVERSION OPTION N |
(_lAl OPTION TO £ ONVERT TO FIXED RATE r

| have a Conversion Option that | can exercise unless | am in default or this Section S{A) will not permit me to do so.
The “Conversion Option”® is my option to convert the interest rate | am required to pay by this Nota from an adjustable rate
with interes? rate Jimits to the fixed rate calculated under Section S5iB) below

The conversion can take place at any time during the term of my loan. The “Conversion Date” will be the first day of
the month after | have satisfied the conditions balow as determined by the Nots Holder.

If | want to exercise the Conversion Option, | must first satisfy any conditions which may be required by the Federal
National Mortgage Associaticn as a condition to its purchasing the toan at the time of conversion. | must also satisfy these
conditions: i) | must give ths Note Holder 15 days advance notlice that | want to do so; lii) on the Conversion Date, | must
nat be in default under the Note, or the Security Instrumaent; (iii) prior to the Conversion Date, | must pay the Nate Holder a
conversion fee of US § 250.00; (iv) | muct sign and give the Note Holder any documents the Note Holder requires to effect
the tonversion. and iv) | may have to pay an appraisal fee and prepay a portion of the principal balance of the loan under
the following circumstances If at loan origination, the principal amcunt is greater than B0O% of the stated value cf the
+ppraisal report obtained in connection with my loan and private mortgage insurance from a company acceptable to the
Lender is not in force in connection with the laan, then 2 new appraisal of the property securing the 1oan may be required.
| cannot exercise the Conversion Option unless | gcay an amount which is enough to reduce the amount | owe on the
Conversion Date to an amount equal to BO% of the new appraisal’'s stated vatue of the property.
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