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Date: DECEMBERP 27, 1993 Loan No.: 5% 306361 16 Credit Limit: 20,600.00
Borrower(s}): MICHALL J. BLAIS

Borrower(s; Address._ »asi MANDEL AVENUE WESTCHESTER, ILLINOIS 60154
Lender:_ EVEREST NATTIOMV FINANCIAL

Leader Address: 23180 SOUTHM 1300 ERST SALT LAKE CITY, UT 841066
Land Trustee and Land Trust !deatification (complete only if property held in Illinois Land Trusn):

Land Trustec Address: ox
Permanznt [ndex No. of Property:__ 15-20/116-031

1. Definitions; Purpose and Security. 1n this Mortgage, the words "you'and “your’and "Borrower™ mean the person
or persons, jointly and severally, who have signed Lelow as borrower(s), and the words “we"."us",and “our”nean the lender
ideatified above. The word “Mongagor” shall mean, joinil’ 2nd severally, cach borrower signing below, and if title to the Property
is held 1n an linois Land Trust. the Land Trustee idennfil >-above. Except where and as otherwise specificd, terms used in this
Mortgage shall be as defined in our Home Equity Line of CreditAgreement and Disclesure Staternent, dated the same date as
this Mortgage and signed by at least one Borrower (the “Agrrement”).

This Morigage is given to the Lender as security for the Poriower’s indebiedness evidenced by the Agreement and to
secure the obligations and covenants contained in this Mongage. The sazximum amount of loan indebtedness that you willhave
cutsianding at any 1'me, which amount is secured by this Morigage, shufl fior excecd the Credit Limit specified abeve, exclusive
of interest thereon. The Agreement provides for monthly payments, with/tbe full debt, if not paid earlier, due and payable as

provided 1n the Agreement.

This Mortgage secures to Lender: (a) the repayment of the debt eviarnced by the Agreement, with interest, and ali
rencwals, extensions, and modifications of the Agreement: (b) the payment of all o« sums, with interest, advanced under this
Morigage or the Agreement to proiect the security of this Mornigage; (¢} the performance 2f the covenants and agreements under
this Mortgage and the Agreement; and (d) the unpaid balances of loan advances made aftrcthe date of this Montgage. For this
purpose. Mortgagor does herchy irrevocably morigage, grant, assign and convey 1o Lender, tha real property commonly known
as 1401 MANDEL AVENUE WESTCHESTER, ILLINQIS 60154 Y
(the ~Property Address*) and more paruicularly described on attached Exhibit A, TOGETHER WiTtt ail the improvements now
or hereafter erected on the property, and all casements, appurtenances, and fixtures now or hereatier  part of the propeny. All
replacements and additions shall also be covered by this Morigage. All of the foregoing is cefercerl "o in this Morigage.
coltectively, as the “Property”.

intesest on the debt evidenced by the Agrecemenl and any other charges due under the Agreement. The Agreement pravides for
changes in the inierest rale and the monthly payments, which rate or paymeats of both may vary according tc the terms of the

Agreement.

2 Payment of Principat and Interest; Other Charges. Bortower shall promptly pay when due(uie pnincipal of and

an escraw account for the payment of vearly taxes, insurance, and other yearly charges imposed upon the Propeny.

2 Funds for Taxes and Insurance. At the request of Lender, Borrower shall begin making monthty paymentsyuo

+. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under this
Monygage or the Agreement shali be applied: first, (o any credit life insuranice premiums, DEXi to any outstanding advances itn
excess of your credit limut, then against any fees or charges due under the Agreement of this Mongage, then to any Finance

Charges; and last, to advances.

5. Charges; Superior Mortgages; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Mortgags; all premiums for hazard or propenty insurance covering
the Property; and leaschold paymenis or ground rents, if any. Borrower shall pay these obligations on ume directiy to the person
owed pavment. Upen Lender's request, Borrower shall promptly fumnish to Lender receipis evidencing such paymenis.

Borrower shali keep all covenants and agreements made by Borrower in any deed of lrusi, rongage or other security
agreement having a lien priority superior 10 the lien priority of this Mortgage (in any case. a "Superior Mongage”), including any
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1. Condemnatiga. B4 1 Tchfis ol A BHorgago™ml Nefany award or claim for damages,
direct or conscguential, 1 <o 1\ igh ah ¥ corficimgagon, @r takinig o M of the Propeny. og for conveyance in
Lieu of condemnabion, are herehy assigned and shall be paud 1o Leader. Mortgagor shall give nouice to Lender of any threaiened

candemnatnion and sign all documents required (o carry out this Mortgage. No condemnation scttlement may be made without
Lender’s prior approval, which approval shall not be unreasonahly withheld.

In the event of such (aking or conveyance of the Property, subiect 1o the terms of any Superior Mortgage, the proceeds
shall be applied to the sums secured by this Mortgage, whether or not then due, with any excess paid to Mongagor.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condernnor offers 1o make
an award or settie a claun for damages. Borrower fails 10 respond 1o Lender within thiny (30) days after the date the notice is
given, Lender is authorized to collect and apply the procceds, al its option, but subject 1o the terms of any Superior Mortgage,
cither to restoration or repair of the Property or (he sums secured by chis Mowtgage, whether or not then duc.

Unless Lender anmd Borrower otherwise agree in woting, any application of proceeds (o principal shall not cxtend or
postpone the due date of the monthly payments atheewise referred 1o an this Maortgage or change the amount of such payments.

11. Borrower Not Released. Extension of the time for payment or modification of the sums secured by this Morigage
granwed by Lender o any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest.  Lender shall not be required to commence proceedings against any successor in interest or
refuse (o extend time/for payment ar otherwise modify amorntizaiion of the sums secured by this Mongage by reason of any
demand made by the or.ginal Borrower or Borrower's suciessors in interest.

12 Transfe: o) or Failure to Occupy the Property. If without Lender’s prior written consent, all or any pan of the
Prapenty or any imterest 14, or, if applicable, the beneficial interest in the Land Trust holding title to the Property, is sold,
transferred or assigned or ‘Buidriwer fails w0 occupy the Property, Lender may. at its oplion, require immediate payment in full
of ali sums sccured by this Moirgave.  However, this eption shall not be exercised by Lender if exercise is prohsbited by federal
law as of the date of this Morigage 7t when the transfer or sale is (a) 1o Borrower's spouse as a result of Borrower's death and
Borrower's spouse 15 alsa obligated veder the Agreement and Mortgage, (h) 10 Barrower's spouse where Borrower’s spouse
becomes a co-owner of the Property: (¢) te-orrower's spouse as a result of a decree of dissalution of marriage, a legal separation
agreement or from an incidental property ccolement agreement which requires Bolrower to continue to make loan paysmenis:
or (d) into an inier vivostrust in which Boriower.is a beneficiary.

13. Hazardeus Spbstances. Borrower-shall not cause or permit the presence, use, disposal, storage, or release of
any “Hazardous Substances” ias defined below) on,.ix ~r about the Property. Borrower shail not do, nor allow anyone else to
do. anvthing affecting the Propeny that is in violatiln uf‘any “Eavironmenial Law” (as defined below). The preceding two
zenrences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate (o normal residential vacs and (0 maintenance of the Property.

As used in this Paragraph, ~“Hazardous Substance™ Gare those substances defined as Hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sofvents, materials containing asbesius or formaldehyde, and radioactive materials. As used in
this Paragraph. “Environmental Law” means federal laws and laws of the jurisdiction where the Propeny is Jocated that relate to

health, safety, or environmenial protection.

Mortgagor shall prompuy give Leader written notice of any investigatio(s, cliim, demand. lawsuit, or other action by any
governmental or reguiatory agency or private party involvingthe Property and any-H-zardous Substances or Environmental Law
of which Borrower has aciual knowiedge. [f Mongagor ieams, or 1s notified by any governmenial or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property s icesssary, Bonower shall prompily 1ake

all remedial actions in accordance with Environmental Law,

14, Yyarranty of Title; Nature of the Property. Mortgagor represents, warrants.and covenants that Mortgagor is
law(ully seised of the estate hereby conveyed and has the right to granl and convey the Fropery, that the Property is
unencumbered, except for encumbrances of record, and that Morngagor willdefend gencraily the 1its" ¢ vhe Properiy against all
claims and demands. subject to any encumbrances of records. Mortgagor represents that the Property’ isimproved by a structure
or structures containing in the aggregate no more than one or two residential units with separate cooking tcilities.

15. Security Agreement and Fixture Filing. This Mortgage constitutes a securify agreement as that term is used in
the Uniform Commercial Code of ine State wherein the Property is lecated. and Mongagor hereby grants o the Lender a security
interest in all of the Property. which consists of fixtures subject 1o the Uniform Commercial Code, as sccurity for the indebiedness
evidenced by the Agrecmwent and this Morigage (colicenively. the “Obligations™). Pursuani to applicable law, this Morgage shall
be effective as a financing slatement filed as a {ixture filing from the date of its recording.

i6. Assignment of Leases, Rents and Incosae. Subject to the terms of any Superior Mortgage and as additionaj
securnty for the Obligations. Morigagor hereby assigns 1o us, during the term of this Mortgage, any and all cenis, issues, royallies,
income, and profits of and from the Property. The collection of rents, issues, royalties, income, profits, proceeds of fire and other
insurance policies, or campensation or awards for any taking or damaging of the Propeny or the application or release thercor
as aforesaid or pursuani to any other or additionai assignment of such rents and leases given to further secure the Obligations
shall not cure or waive any default or notice of default hereunder, shall not invalidate any act done pursuant 1o such notice of

defaul:. and shall not operate (o posipone or suspend any of the Obiigations.

17, Further Encumbrence Prohibited. Except as a matier of public record on the date hereof, Mortgagor will net,
without our prior writien consent. create, place or permit (o be created or placed. or through any act or failure to act, acquiesce
in the placing of, or allow 10 remain. any mortgage. pledge, lien (statutory or contraciual), security interest. encumbrance or
chaige, or condinional sale or other tile setennon agreement, tegardiess of whedhor same are oxpressly subordinale fo the lien

of this Mortgage. wuh respect to the Property . the lecases or the reonts.
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may be erercised fram tune o time aikd Ay ofien oy may be decined capedient by Yender, and $ehder may putsue
inconsistent remedies.  If we hold any additional secunty for any obligation hereby, we may enforee the sale thereol at
our apuian, either befure. contempuraneausty with, or after the sale is made hercunder, and on any default with, or alter
the sale is made hereunder. and on any default by you. we may. al our option, but oniy 1o the extent permitied by
applicable law, offsel against any indebtedness owing by you, the whole or any part of the indebtedness secured hereby.
No waiver of any right Lender has under the Agreement or this Mortgage shall affect the hen or priority of this

Morgage.

20, Forcclosure s Mortgage In any judicizl procecding brought to foreclose this Mortgage as 3 mortgage, we shalt
be entirled to recover all costs and expenses (regardiess of the particular nature thereof and whether inicurred prior to or duning
such proceeding) incident to the realization of our rights hercunder, including court costs aml reasonable attormeys’ fees. 1 a
deficiency remains after proper application of the proceeds from the sale and pursiant to judicial decree, you shall pay the same
immedtately after determinanon of the apount thereof. Such deliciency shail bear mterest at the rate spect{ted 1n the Agtocment

21, Attorness’ Costs, Expenses and Fees. You shall pay all costs, expenses, and fees whatsoever which are in any
way related to, or which are in any way incurred in connection with, this Morigage. the Obligations, or the cnforcement or
protection of our rights and interests hereunder, including reasonable atformeys’ fees.

22 Borrsiter'sRight to Reinstate. Notwithstanding Lender’s acceleraiion of the amounts secured by this Morigage
due (o breach, Mongag=. shall have the right to have any proceedings begun by the Lender to enforce this Mortgage discontinued
at any time prior 10 entr; of a judgment cnforcing this Mongage il: (a) Borrower pays Lender all amounts which would then be
due under this Mortgage (nd the Agreement had no acceleration occurred; (b) Borrower cures all breaches of any other covenants
or agreements of Borrower et forth in this Mortgage; and (¢) Borrower pays all reasonable e¢xpenses incurrcd by Lender in
enforcing the covenants and agroeinents of Borrower conlained in this Mortgage and in enforcing Lender’s remedies as provided
in this Morgage and the Agreemeri; _above, including, but not limited (o reasonable attorneys’ fees as permitted by applicable
faw. Upon such payment and cure by the Borrower, this Mortgage and the obligations secured hereby shall remain in full force

and effect as if no acceleration had _odcurred.

21 Reconveyance. When the Aagicement is lerminated, either at the liine the loan matures or carlier if Lender or
Bortower ferminates the Agreement before tae end-of the "Draw Period” (as defined inthe Agrecment). and provided that Lender
has been paid all amounts due under the Agreeiaent: and this Morgage. the Lender shall provide a reiease of the Propenty from
the lien of this Marngage and shall surrender this Mocigage and the Agreement evidencing indebtedness sceured by this Mongage

1o Borrower.

24 Subordination of this Mortgage. The licii of this Mortgage shall be subject ard subordinate only 1o the lien of
the Superior Mortgage. Notwithstanding anything to the ¢patary contained in this Monrngage, this Morngage shall not be
subordinate 10 any increase or cxtensions of any indebtedness |due under the Superior Morigage that are made without the prior

written consent of the Lender.

Mortgagor promises to promptly deliver to Leader a copy nizanh: notice of default and all other notices recetved by any
Mortgagor in connection with the Superior Mortgage and provide Lendci! with any additional information that Lender may
reasonably require concerning Borrower’s observance of the provisions ol the Superior Moerigage.

Each Morigagor appoints Lender as its aitorney-in-fact to perform any Or ai! of cach Mortgagor’s obligations under any
Superior Mortgage which Lender deems necessary to prevent or cure any default vy-ary Mortgagor under any Superior Mortgage.
Mortgagor shall, within five (5) days after written request is made by Lender (or 7y person designated by Lender), send to
Lender any documents which are necessary to complete this interest or as may be reaspiubly required by Lender.

Lender may rzly on any notice of default by the holder of the Superior Mortgage {"Superior Lender™) 1o any Mortgagor
under the Superior Mortgage, and may take any reasonably action necessary cven though anv Morigagor denies that a default

under Superior Mortgage exists.

(f Mortgagor does not comply with this Paragraph or becomes in defauli under the Superior “iciagage, then in addition
tc any other available remedies, Lender may cure such defaults and Lender shall be subrogated to the ‘nzots to the lender under
the Superior Mottgage (the “Superior Lender”) against each Morigagor and the Propenty. This means that if Lender performs
for any Mortgagor any of Mortgagor's obligations under the Superior Mongage, then Lender will have the sane rights against
each Mortgagor regarding such default as the Superior Lender would have against each Mongagor regarding such default.
However, this will be in addition to all other rights and remedies that Lender will have under the Agrecment and this Morigage
regarding such default. Although Lender may 1ake aciion under the conditions described in this Paragraph, Lender does not have

to do so.

Mortgagor agrees to deliver to Lender at the address and in the manner stated in this Morngage copies of notices of
default and/or sale and foreclosure that are received by any Mortgagor in connection with the Superior Mortgage.

25. Lender’s Authority. At any time, or from time to time, without liability therefor and without notice, and without
affecting the personal liability of any person for payment of the indebiedness secured hereby or the eifect of this Mongage upon
the Propeny. Lender may (i) consent in writing to the making or recording of any map or plat of said Propeny or any parn
thereef, (ii) join in granting any easement and/or recording or creating any restriction thercon; or (113) join in any exiension or
modification agreement affecting this Morigage or any agreement subordinating the lien or charge hereof.

26. Lender’s Powers. Without affecting the liability of any other perscn liable for the payment of any obligations
or :ndebiedness hercin mentwoned. and withour affecting the lien or charge of this Mongage upon any poriion of the Propeny
not then or theretofore released as security for the full amount of all unpaid indebtedniess or obligations secured hereby, Lender
may . from time tc time and wishout notice (i) release any person so liable, (i) extend the magyrity or alter any of the werms of
any such obligations or indebiedness, (iti) grant other indulgences, (iv} release or reconvey, of cause (o be released or reconveyed
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DATED as of the date first wnitien above.

BORROWER(S)

L Dl O il _

J.,é‘:?ﬂ.'s

MICHAEL

STATE OF ILLINGIS
.- .
COUNTY OF
On the 20 TH . dayof CECEMBER .i9_93 . personally appeared before me
l.xfﬁ'i‘]_" I av -IS—.
tisisminent. who duty acknowledged to me that _~ he_ -7 cxeculed the same.

the signerts) of the above
A SIS NS

OFFiCi~. SEAL .
Lty Af BED AT s i )
' :'-;.;f';\:: M\""g:?—r‘; .i '.{-tr' n )[? veg Sl NdtAa A
) Cony aa. T EABIALS £ oS NOTARY PUBLIC _
o s Residing at:vse 2 AR Lo oe -
dddeaen, N Crooy

gw CoMV. 5503 £4
e s s st s SIS A

My Commission Expires:

Lf_ i - (f/‘.

-
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(Lega) Descriplion of Propesty)

Lot 1 1in Block 9(in Midland Development Company’s Nigh Ridgo Park First
Addition, being &/ Resubdivision of the East 117.34 feet of Lots 147 to
201 both inclusive end all of Lots 202 to 311 both inclusive, Lots 338 to
395 both inclusive, Locs 448 to 505 both inclusive, Lots 558 to 615 both
inclusive and Lots 642 5751 both inclusive in William Zelosky’s High
Ridge Park in the North West 1/4 of Section 20, Township 39 North, Range
12 FEast of the Third Princinal Meridian.

TEOTONL,




UNOFFICIAL COPY




| UNOFFIGHb COPY

, EVERESTNATIONALFINANCIAL
HOME EQUITY ILINE OF CREMDIT AGREEMENT
AND MISCLOSURE STATEMENT

1t sou are an Ninois resident, the terms below apply to your Agreement with us,

These terms change ip your favor and
controfl over certain terms N the Agreement.

1. Minmum Fate Charge Waived  Your late charge willbe 5B of the payment, not to excead $50

- The teference
to a S0 mimmum late charge in paragraph Bie) of your Agreement is deleted

h

Release Fees Warved, We will pay your licn release recording fees if you pay vour account in (ull and request
a release of our sccurity interest or mortgage in your home. Paragraph 8(g) of the Agreement 1s deleted.

3. Detault Injerest Rate Waived  We will not charge vou a defautt anterest rate of 21% per annom.

Unnl paid,
your account willstll accrue FINANCE CHARGES as provided in the Agrecment

Paragraph Bihy of your Agreement s deleted.

4 Securnty Documents.

Insicad of a Deed of Trust 1o secure your Home Equuty Fane of Credit with us, you and
anvonre having an intecest 1 your ressdence will sign and give to us a Mortgage on your cesidence. Whenever your Home Eguity
Line of Credit Agreem at with us refers to “Deed of Trust®, the term “Mortgage” should be used instcad  If your home 15 in an
Hiinois land trust, youdsust be the beneficianv(ies) and the bencficianes and the land trustee mus sign the Mortpage. 1f we
requesi 1, you and the oiner beacticianes must also sign and dediver o collateral assignment of benchicial anterest i the famd truse
and other documents reiaes o our perfecting our security snterest an your resilence.

5. Prolbied Yransfr. After you have signed a mortgage with us 10 secure your Home Equity Line of Credi. and
if vour residence 15 in an Nlinois Jaed trust, you may not permit a transfer of or a grant of another sccurity interest in the
beneficial interest in the land trust. /This paragraph supplements paragraph 9¢h) of the Agreement.

6. Conflict. !fthere 15 any coaflict or inconsisiency between the terms disclosed 10 the Agreement (as supplemented

by this Rider and any other rider) and the Nforigage documenis. the 1erms of the Agreement (as supplemented by this Rider and
any other rider) control.

7. Pavment _Instructions. Until further notice, all payments made on your account should be made to:
EVEREST NATICHNAL FINANCIAL
?.C. Box 5204930
Salt Lake City, UT B4152-0490

Questions about your payments can bc phoned iIntousat _ 1 -300-772-5497

address stated above -- Artention: ; >, . To preserve yourbithng rights, pleasc refer
to the procedures set forth on vour bllhng rights statement disclosure~ Thie amount of your payment and its due date will be

shown on your periodic billing statement, will be calculated as disclosed ¢nthe Agreement, and may vary from month to month.

or directed 1n writung 1o us at the

YOU UNDERSTAND AND AGREE TO THE TERMS AND CONDITIONS CF THIS ILLINOIS RIDER. BY SIGNING
IT. YOU ACKNOWLEDGE THAT YOU HAVE READ [T AND RECEIVEDR 4 COPY OF IT.

Dated this __277TH dav of _DzCEMBEH 19 33 O .

BORROWER(S)

\{ ﬁz»%/ﬁ M . an individual

_ x® . an individuat
P C‘ EA.'. =2 5 ﬁ

[V

. an individual

, an individual

—

<

- M —— ;- [ ] ’J
Accepled this 2°7H day of _DZCEMBER , 19 393 . -

{
H

EVEREST NATIONAL FINANCIAL
a Utah industriai loan corporation
By_MI¥Z BASMUSSZN
Its_CRENIT MANAGEE

tiinois
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