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MORTGAGE

THIS MCRTGAGE ("Security Instrument ) is given on DECEMBER 13. 1993
The mortgagoris  Paul R Hoffman and Margaret ‘toffman, Husband and Wife
{"Borrower"). This security is given 22 MID-AMERICA MORTGAGE CORPORATION,

which is organized and existing under tlic iav-2.of The State Of [llinois, and whose address is 361 Froniage Road,
Burr Ridge, IL 60521 ("Lender”).

Borrower owes Lender the principal sum of GNE BUNDRED FiFTY TWD THOUSAKD DOLLARS

(US. $152.000.00 ). This debt is ev.dens=4 by Borrower's note dated the same daie as this Security
Instrument (*Note"), which provides for monthly paymen s, with the full debt, if not paid earliet, due and payable on
JANUARY 1. 2024 . This Security Ins’uinent secures {o Lender: () the repayment of the debt

evidenced by the Note, with interest, and al) renewals, extensicu and modifictions of the Note; (b) the payment of

all other sums, with interest, advanced under paragraph 7 o protoi 2= security of this Security Instrument; and (c)

the performance of Borrower’s covenants and agreements under this Sérurity [nstrument and the Note. For this

purpose, Borrower does hereby morigage, grant and convey to Lender ib: following described property located in
Lo County, Hlinois:

LOT 3 IN BLOCK 27 IN WESTEAN SPRINGS RESURDIVISICN OF PART GF EAST HINSCALE
PN THT EAST 172 OF SECTION 6, TOWNSAIP 36 NORTH. RANGE 12. EAST OF THE THIRD
PRINCIPAL MERIO;AN, IN COOK CGUNTY. TLLINOIS,

$ 1301102

Pid: 18-56-207-3.4
which has the address of 45032 FOREST AVE.  WISTERN SPRINGS.!L

{*Property Address”);
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$. Hazard or Property Insurance. Borrower shall keep the improvemeats now existing or hereafier erecied
on the Property insured against loss by firc, hazards included within the lerm “extended coverage® and any other
bazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Berrowet subject to Lender's approval which shall nol be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option. oblain coverage to protect Lender's rights in the
Froperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and rencwals  If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of {oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shal! be applied to restoration
or repair of the Property damaged, if the restoration or repair is ecopomically feasable and Lender’s security is not
lessened. [f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess pair < Jorrower. [f Borrower abandons the Property, or does oot answer wilhin 30 days a notice from
Lender that the insrzance carrier has offered (o settle a claim, then Lender may ooliect the insurance proceeds.
Lender may use the pruceeds (o repair or restore the Property of Lo pay sums secured by this Security Instrument,
whether or not then Gur. The 30-day period will begin when novice is given.

Unless Lender s Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not
extznd or postpone the due d2:< of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the paymenis. If under para¢rzph 21 the Property is acquired by Lender, Borrower's right o any insurance
policies and proceeds resulting f.um damage to the Property prior to the acquisition shall pass to Lender 1o ke
extent of the sums secured by *his Secur'tv.Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower sha'i occupy, establish, and use the Property as Borrower's principal residence
within sixty days afier the execution of this Scuiity lnstrument and shall continue to occupy the Property as
Borrower's principal residence for at least one yzarafter the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably wiza%e¢ld, or unless exienuating circumstances exist which are
beyoad Barrower's coatrol. Borrower shall oot destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower s'iall ve in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good tiith judgement could resull in forfciture of the Property or
otherwise materially impair the lien created by this Security Lxe%1unent or Lender’s securily inlerest. Borrower may
cure such a defanit and reinstate, as provided in paragraph 18, by rarzing the action or proceeding lo be dismissed
with a ruling that, in Lender’s good faith determination, precludes torieiare of the Borrower's interest in the Property
or other material impairment of the lien created by this Security {nstruiaet or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave matenially false or inaccurate
information or statements to Lender (or failed to provide Lender with any m: terial informstion) in connection with the
loan evidenced by the Note, including, but not limited 1o, representations coocerinz Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Bunuyer shall comply with all the
provisions of the Jease. If Borrower acquires fee title to the Propenty, the leasehold sad Zn= foe litle shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property,  If Borrower fails to perfoim the covenants and
agrecments contained in this Security {nstrument, or there is a legai proceeding that may significanty affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation 2= ic.teituce or to
enforce laws or regulations), then Lender may do and pay for whalever is necessary (o protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured o & licn
which has priority over this Security Instrument, appearing in court, paying reasonable attomneys’ fees and ca'ering
o the Property to make repairs. Alihough Lender may take action under this paragraph 7, Lender does nos have to

do 80, o amounts disbursed by Lender under this paragraph 7, shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nofice
from Lender to Borrower requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a comlition uf making the loan secured
by this Security [nstrument, Borrower shal! pay the premiums required to maintain the mortgage insurance in effect.
If, fos any reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower
shall pay the premiums required 10 obiain coverage substantially equivalent to the mongage insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from
an alternate mortgage insurer approved by tbe Lender. If substantially equivalent mortgage insurance coverage is
not available, Borrower shall pay to Lender ¢ach morth 2 sum equal to one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments
may no longer be required, o
. -4
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
aatural person) withoul Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [f Borrower fails to pay these sums prior (o the expiration of this period,
Lender may invoke any remedies permitted by this Security [nstrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate.  |f Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Lnstrument discontinued at any time prior (o the eariier of: (a) 5 days (or such
other period 22 2or licable law may specify for reinstalement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that [dor:ower: (a) pays Lender all sums which then weuld be due under ths Securnily Instrament and
the Note as if no accelsrasion had occurred; (b) cures any default nf any other covenants or agreements; (c) pays all
expenses incurred in enio vi g this Security Instrument, including, but oot limited to, reasonable attornzys® fecs; and
(d) takes such action as Leid.r may reasonably require (0 2ssure that the lien of this Security Instrument, Lender’s
rights in the Property and Bor:ov er's obligation to pay the sums secured by this Security [nstrument shall continue
unchanged. Upon reinstatemes: oy Borrower, this Security Instrument and the abligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraphs 17.

19. Sale of Note; Change of Loar, Servicer.  The Note or a pantial interest in the Note (together with this
Security Instrument) may be sold one or more rimss without prior notice to Borrower. A sale may result in a change
in the entity (known as the *Loan Servicer”) tha: roiiects monthly paymenis due urder the Note and this Security
Instrument. There also may be ope or more changes o the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given \vritten notice of the change in accordance with paragraph 14
above and applicabie law. The notice will state the name (ind 2ddress of the new Loan Servicer and the address to
which payments should be made. The notice will also contair iy other information required by applicable law.

20, Hazardous Substances,  Borrower shall not caus, orpermit the presence, use, disposal, storage, or
release of any Hazardous Substances on o in the Property. Barrow:r shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmenta "aw. The preceding two sentcnces shall not
apply to the presence, use, of storage on the Property of small quantitie« 51 Hazardous Substances that are
generally recognized (o be appropriate to normal residential uses and to mairienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, c’zim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Pvp:rty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 1f Borro-wer-iearns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial action in accoidance with
Enviroagpgeidd idlis paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances; gasoline, kerosene, other flanumabile ot toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containizg asbestes o,
formaidehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law " means feZcral laws and
laws of the jurisdiction where the Property is located that relate (o health, safety or environmental protesticn

NON-UNIFORM COVENANTS. Borrower and Leader futher covenant and agree as follows: 9400102

21. Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration T Enm
foltowing Borrower’s breach of any convenant or agreement in this Security Instrument (but oot prior 1o acceleration
under paragraph 17 unless appliabie law provides otherwise). The notice shall specify: (a) the default; (b) the action
required 10 cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) thaz failure to cure the default on or before the date specified in the notice may
result in acceleration of (he sums secured by this Security Instrument, foreclosure by judicial procesding and sale
of the Property. The notice shall further infonm Borrower of the right to reinstale after acceleration and the right to
assert in the foreclosure proceeding, the non-existence of a default or any other defense of Borrower to acceleration
and foreciasure. If the dafault is not cured on or before the daie specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limiled to, reasonable attorneys® fees and
costs of ritle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead.  Borrowar waives all right of homestead exemption in the Property.
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