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MORTGAGE Loan 81 C9102768

THIS MORTGAGE (*Secuniy-iastrument”) 1s given «n pecember 27, 1993 . The mortgagor is
RONALD E, BERKHEIMER, A Married ian and KATHHYN C. BERKHEIMER, His Wife

{“Borrower”). This Secunty [natrument s given to
CHICAGO MORTCAGE CORPORATION

which 1s organized and existing under the laws of , and whose

address is 1200 SHERMER, SUITE 220, NORTHBROOK, IL €ule?
(*Lender’). Borrower owes Lender the principal sum of

>

one Hundred Thirty Five Thousand and

no/100 Dolars (U5, 8 135,000.00 )
This debt is evidenced by Borrower's note dzted the same date as this Securily Listrument ("Note*), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable op January Y..1998

This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Mote; with interest, and all rcncwals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, wdvanced under paragraph Tto
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanis anl agreements unger this
Security Instrument and the Note. For this parpose, Borrower does hereby mortgage, grant and convey io Lender the following

descnibed property located in COOK County, llinots:

LoT 31 IN BLOCK 7 IN A, H. HILL AND COMPANY'S BOULEVARD ADDITICHN TO /
IRVING PARK, BEING A SUBDIVISON BY ALOKZO H. HILL OF THE EAST 1/2 OF THE 7 '7
7

lm)l-f

had
-

{19

WEST 1/2 OF THE SOUTHEAST 1/4 GF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

Item & 13-14-426-015% ward # )
which has the address of 4021 H. sT. LOUIS CHICAGO [$treet, City),

[Hinois 60618 {*Property Address’);
{Zip Conde|
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TOGETHER WITH all the improvements now or hereafier crecied on the property, and ail casements, apparienances, and
fixtures now or hercafter & part of the property. All replacements and additions shall also be covered hy this Secunty
lastrument. Ali of the foregoiny 15 referred to in this Secunty [antrument as the *Propeny.”

BORROWER COVENANTS that Borrower iy fawiully serwd of the estate herehy conveyed and has the nght 1o mortgage,
grant and convey the Property and that the Property in unencumbered, except for encumbrances of rocord. Borrower warrunts
and will detenl generally the title to the Property aganst all claims and demands, subject to gny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himited
vanahions hy fansdiction o constitule a unilorm secunity mstrument covenng real property.

LUNIFORM COVENANTS. Borrower and Lender covenant und agree as follows;

i. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due the
principal of und interest on the debt vwidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Fnsurunce. Subject 10 applicable law or to 8 wnitien waiver by Lender, Borrower shall pay to
Lender on the day monthly pavinents are due under the Note, until the Note is pard in full, a sum ("Funds®) for: (a) yeasly tares
and assessments which may attain prionty over this Secunty Instrument as a lien on the Propesty; (b) yearly leasehokl payments
or ground rents on £ Property, if any; (c) yearly hazard or propedty insurance premiums; fd) yearly flood insurance premiums,
if any: (e) yearly moitsage instrance nremuums, tf any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, 1n lieu of the payment of morigage insurance premiumy. These tems are calied "Escrow Rems.®
Lecder may, at any time, <olfect and hold Funds in an amount not lo exeeed the maximum amount & lender for 4 fedelly
related mortyage joan may rejuire for Borrower's escrow account unuer the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tine: 12 U.S.C. Section 2601 ef seq. ("RESPA”), unless another law that applies to the Funds
sels & lesser amount, [f so, Lender inzy, at any time, collect and hold Funds in an amount pot 10 cxceed the Jesser amount.
Lender ma; estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise tn accordance st applicable faw.

The Funds shall be held in on institutig vhose deposits are 1nsured by a federal agency, insirumentality, or enlity
(including Lender, if Lender is such an institution) »¢ in &ny Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltcins, Lender may not charge Borrower for tielding and applying the Funds, annually analyziey the esrow account, of
verifying the Escrow ltems, unless Lender pays Borrowcrinterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower o pay a one-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest o be paid, Lender shall not be rquired to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in wriling, however, that interest sta'd be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits <nd debits 1o the Funds snd the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional secunity for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted to be helé-uy appiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. 1f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrovies m writing. and, in such case Borrower
shall pay to Leader the amount necessary to make up the deficiency. Barrower shali-make up the deficiency in no more than
twelve monthly pavments, at Lender’s sole discretion.

Upon payment in full of ali sums secured by this Secunity Instrument, Lender shall piomptly refund to Borrower any
Funds held by Lender. [f, under paragraph 23, Lender shall acquire or sell the Property, Lender, piios to the acquisition or sale
of the Praperty, shalt apply any Funds held by Lender at the time of azquisition or sale as a credi.agaivst the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, alf payments received by Leridel under paragraphs
I and 2 shall be applicd: finst, to any prepayment charges due under the Note; second, 1o amounts payable anider paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Secunty Instrument, and leaschold payments or ground rents, 1f any. Borrower shall pay
these obtigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed pay:nent. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender rceipts evidencing the paymenis.

Bosrower shall promptly discharge any lhen which has priority over this Secuzity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secired by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien n, legal procesdings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liea lo
this Security Instrument. If Lender determines that any part of the Propenty is subject fo a lien which may attain prionty over
this Security Instrument, Lender may give Borrower a notice identfying the lien. Borrower shall satisty the lien of take cne or
more of the actions set torth above within 10 days of the giving of notice.
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S. Huard or Properly Insurunce. Borrower shall keep the smprovements tow existing oc hecealler erected on the
Property insured agamst loss by fire, hazands cluded within the term "extended coverage” and any other hazards, including
tloods or fleoding, for which Leader revuires insurance. Tlus insurance shail be mamtained n the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender’s approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage descnbed above, Lender may, &t Lender’s
oplion, obtain coverage to protect Lender’s rights in the Property in accordance with paragruph 7.

All insurance policies and renewals shall be scceplable to Lender and shal) include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal aotices. In the event of loss, Borrower shall give prompt notice (o the insurance camner and Lender.
Lender may make prool of loss 1f not made promptly by Borrower.

Unless Lender snd Rorrower atherwise agree in writing, insurance provesds shall be applied to restoration or repair of the
Property damaged, 1f the rstoration or cepan is economically feasible and Lender’s secunty is nol Jessened. If the restoration or
repaic 1s ot economically Franible or Lender’s secunty would be lessened, the insurance proveods shall be applied 1o the sums
secured by this Secunty Instrument, whether or not then due, with xny excess paid 1o Borrower. It Borrower abandons the
Propetty, or does £ot aiswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect th insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Secunty ‘nsipiment, whether or not then due. The 30-day penod will begin when the notice is given.

Uniless Lender and Sorower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the incthly payments referred 1o in paragraphs 1 and 2 or change the amount of the paymeats. If
under paragraph 21 the Property 1s saciuired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Praperty piior to the-acquisition shail pass to Leader to the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenince =nd Protection of the Praperty; Borrower’s Loan Application; leaseholds.
Borrower shall occupy, establish, and use the Piopeny as Borrower's principal residence within sixty days after the execution of
this Security instrument and shall continue to oveu)y 'he Property as Borrower's principal residence for at lcast one year after
the date of occupancy, unless Lender otherwise agrees in/'writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which gre beyond Boriower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property (o deteriorate, or comnut waste on the Property. Bosrower shall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, 15 begun that 1o beader's good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Setuniy Instrument or Lender's secunity interest. Borrower may
cure such a default and retnstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeituie of the Bogrower’s interest in the Property or other matenial
impaimment of the licn created by this Secunty Instrument or Leader’s sacuiity interest. Borrower shall also be in default 1f
Borrower, during the loan applicabion process, gave materially false or inaccurale information or statements to Lender (or fatled
to provide Lend2r with any matenal information) in connection with the loan evideucal by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a pnincipal resideose. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquizes fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenaits 22d agreements contained in
this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender’s nghos in/tb2 Property (such as a
proceeding in bankruptey. probate, for condemnation or forfeiture or to enforce laws or regulations), Zaen tender may do and
pav for whatever 15 necessary o protect the value of the Property and Lender’s nghts in the Property. ©.oater’s actions may
include paying any sums secured by a lien which has prionty over this Secunty Instrument, sppeanag i court, paying
reasonable attomeys® fees and entenng on the Property to make repairs. Although Lender may take action under this paragraph
7. Leader does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unfess Borrower and Lender agree to other terms of payment, these amcunts shal! bear interest from the
date of disbursement al the Nete rate and shall be payable, with mterest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
lnstrument, Borrower shall pay the premiums required to maintain th: mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage subsiantially eguivalent to the mortgage insurance previously n effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate montgage insurer approved by Lender. [f
substantially equivalent mortgage tnsurance coverage is not availshle, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mostgage isuranve peemum being pawd by Borrower whea the insurance coverage lapsed or ceased (o
be i effect. Lender will uccept, use and retamn these payments as a loss reserve in het of mortesge insuranve. Loss reserve
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payments may no longer be required. at the oplion of Lender, 1f mongage insurance coverage (0 the amount and for the pertod
that Lender requires) provided by sn insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to matntain mortgage insucance sn effect, or to provide a loss reserve, until the requirement for mongsge
insurance ends in accordance with any wntlen agreement between Borrower and Lender or applicable law.,

9, fmspection. Lender or ity ugent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrawer notice at the ime of or prror 1o an inspection spectfying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connechion with any
condemnation of other tuking of uny part of the Property, of fus copveyance in hiew of condemnation, are herehy mamgned and
shall be puad 10 Lender.

in the event of & il taking of the Property, the proceeds shall be apphied to the sums secured by this Secunty Instrumenl,
whether or not then due, with any excess pad to Borrowee. In the event of a partial taking of the Property m which the fae
market value of the Property iminediately before the taking is equal 0 or greater than the amount of the sums secured by this
Secunty [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in wniting, the sums secured by
this Security [nstrument shall be raduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (h) the fair merket value of the Property immediately
before the taking. Any“balance shall be paid to Borrower. In the cvent of a partial laking of the Property in which the fair
market value of the Prcperty immediately before the taking is less than the amoeunt of the sums secured immediately before the
taking, unless Borrowe: 218 Lender otherwise agree in writing or unless applicable [aw otherwise provides, the proceeads shatl
be applied to the sums secured( ixy this Security lnstrument whether or nat the sums are then due.

[f the Property is abandoned by Borrower, or if, after aotice by Lender to Borrower that the condemnor offers to make an
award or settle 8 claim for damage’ Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply thi proceeds, at tts optian, either 1o restoration or sepair of the Property of to the sums
secured by this Secunty Instrument, whethed or not then due,

Unless Lender und Borrower otherwise agree in writing, any application of proceeds o prncipal shall not extend or
postpone the due date of the monthly payments referric w in paragraphs § and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce By Lerndor Nol a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liakulity of the original Borower o Borrower's successors in interest, Lender shall not be required 1o
commence procecdings against any successor in mterest or refse-to extead time for payment or otherwise modify amortization
of the sums secured by this Secunty Instrument by reason o2y demand made by the onyinal Horrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any nght or remedy shall not be a waiver of or preclude the
exercise of any nght or remedy.

12. Successors und Assigns Bound; Joint and Severat Liability; Co-signers, The covenants and agreements of this
Security [nstrument shall hind and benefit the successors and assigns of Lender end Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several Any Borrower who co-signs this Secunty
Instrument but does not execite the Note: (a) is co-signing this Security Instrumert valy (o mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Secunity Instrument: {b) 15 ot nersonally obligated to pay the sums
secured by this Security [nstrument; and (¢} agrees that Leader and any other Borrower may agise to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security [nstrument is subject 10 a law whic sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collect:d connection with the
loar exceed the permitted himits, then: {a) any such loan charge shall be reduced by the amount necessary-19 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limaie vl be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If a refund reduces principal, the reduction will be treatod as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in thus Security Instrument shall be given by delivering it or by mailing
it by first class mail unicss applicable law requires use of another method. The nonice shall be directed to the Property Address
or any other address Borrower designates by notice fo Lender. Any notwe to Lender shall be grven by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Aay notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender whea given as provided in this paragraph.

15, Governing Law; Severahility. This Secunity lnstrument shall be govemed by federal Jaw and the law of the
jurisdiction in which the Property 1s located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument of the Note which can be
given effect without the conficting provision. To this ead the provisions of this Security [nstrument and the Nate are declared
ta be severable

16. Burrower’s Copy. Burrower shall be given one conformed copy of the Note and of this Secunty Instrument.
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17, Trunafer of the Property or i Beneficial interest in Borrower, 1 all or any part of the Property or any inlerest in ol
s sold ar transferred or ot Deneticnal interest th Borrower s sold or transterred snd Borrower 1s not 8 natural person) wathoug
Lender's prior wntten consent, Lender nay, at s option, require smmediate payment in full of all sums secured by this
Secunty Instrument. However, this oplion shall not be exercised by Lender tf exervise is prohibited by federal law as of the date
of this Secunty Instrument.

[f Lender exeeceses thes option, Lender shall give Borrower aotice of acceleration. The rotice shalt provide a penod of not
less than 30 days from the date the notice 1s delivered or matled within which Borrowes must pay all sums secured by this
Security Instrument. If Borrower farls to pay these sums prior (o the expiraiion of this penod, Lender may invoke any remedies
permitted by this Secunty Instrument without fusthes aotice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the nght to have
enforcement of this Security [nstrument discontinued &t any time prior to the earlier of: (@) 5 days (or such other period as
applicable law may specify for rewnstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforciag this Secunty Instrument. Those corditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secunty Instrument and the Note as if no accelerution had occurred; (b)
cures any defauli of eny other covenants or agreements; () pays all expenses incurred in coforcing this Security [nstrument,
tncluding, hut not Liwzed 1o, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably reqinre to ssure
that the lien of this Secarity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrument smpll continue unchanged. Upon reinstatenent by Borrower, this Secunty Instrument and the
obligations secured hereby aballremain fully effective as of no acceleration nad accurred. However, this nght @ reinstate shall
not apply in the case of aceeleratior ander paragraph 17.

[9. Sade of Note; Change of Youn Servicer. The Note or a partial tnterest 1w the Note {together with this Secunty
[astrument) may be sold one or more tires, without pnor aotice lo Barrower. A sale may result in a change in the entily (known
as the *Loan Servicer®) that collects monin'y payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefaterd ton sale of the Note. If there is a change of the Loan Servicer, Borrower wili be
given written notice of the change 1n accordance with paragraph 14 above end applicable law. The notice will state the name and
address of the new Loan Servicer and the addressso-which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cuuse oz permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower siall not do, nor allow anyonc else to do, anything affecting the
Property that is in violation of any Environmental Law. The preciding Iwo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances <hat are generally recognized (o be appropnate 1o normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any tavestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and iy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower leams, or is natified by any governmental or regulatory authority, that
any removal or other semediation of any Hazanlous Substance affecting the Properiy is necessary, Borrower shall prompily take
all aecessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined astoxic or hazardous substances by
Environinental Law and the following substances: gasoline, kesosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and mioactive materials. As used in
this paragraph 20, *Eavironmental Law" means federal laws and laws of the junsdiction wherethe @roperty is located thal
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant end agree as follows:

21, Accelerution; Remedies. Lender shall give natice to Borrower prior 1o acceleration following 6oirower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (e) the default; (b) the action required (o cure the default;
{c) a date, not less than 30 days trom the date the nolice is given to Borrower, by which the default must be cured; and
{d) that fnilure to cure the default on or befure the date specified in the notice may result in acceleration of the sums
securcd by this Security Instruntent, foreclosure by judicial proceeding und sule of the Property. The nolice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on
or before the date specified in the aotice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument witheut further demand und may forecluse this Security Instrument by judicial
proceeding. Lender shull be entitled to coliect 1)l expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited lo, reasonable attorneys’ fees and costs of tile evidence,

22. Release. Upon payment of all sums securad by this Security lastrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any revordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3010
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24. Riders to this Sccuriy Instrument. [f one or more nders are executed by Borrower and recorded logether wath this
Secunty Instrument, the coverants and agreements of each such nder shall be incerporated into and shall amend and supplement
the covenants and agreements of thes S=curity [nstrument as if the rideris) were a part of this Secunty [nstrument.

[Check gpplicable boxies)]

rﬂ Adjustable Rate Rider [;] Condomimum Rider 1-4 Famly Rider

ot Graduated Payment Rider L I Planned Unu Development Rider Biweckly Payment Kider
jﬂl Bailoon Rider [_-____1‘ Rate improvement Rider i Second Home Rider
i V.A. Rider [ Jheris) [specily]

BY SIGNING BELOW, Borroser accepts and agr+s to the te:ps and covenants contained 1n this Secunity Instrument 2nd
in any rider(s) executed by Borrower and recorded wath it

. . ! - ’ ! )
Winaes Qi 2 Beaklewsie, -

ROHALD E. LERIHEIMER -Borrower

. : / . o,
///'1'? v/ ' ’K/L/*_'/,',' i (Seal)

K:\THRYN C. BERKHEIHE" -Bormowcr
{Scal) A o) (Seal)
-Busrower -Borrower
STATE OF ILLINOIS, . . COOK County ss:
1, N S , a Notary Public in and for said county and state do hereby certify
that !
RONALD E. BERKHEIMER, A Married Man and KATHRYN C. BERKHEIMER, His Wife
, personally known to me to be the same person(s) whose name{s)
subscribed to the foregoing nstrument, appeared before me this day in person, and acknowledged that T he¥
signed and delivered the said instrument as THEIR  frec and volurtary act, for the uses and purposes therein set forth.
Given under my hand and official seai, this  27th day of December 7 , 1993
] rd A
- . ——
My Commission Expires: e L ~ rA.;; Con e

"OFFICIAL SEAL™ )

<inal CiAVTCN %
NOTARY RCBLO RTANE O N T
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This Instrument was prepared b)
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Loan #: C9102768

BAL.LOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 27¢h day of Decaember . 193
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debl (the **Security Instrument™) of the same date given by the undenigned (the *'Borrower™) to secure
the Borrower's Note (0 CHICAGO MORTGAGE CORPORATIOHN

{the *'lender™”)

of the same date and covering the property deseribed in the Secunty Instrument and located at:

4021 N. ST. LOUIS, CHICAGO, IL 60618
[Propeny Address)

The mterest rate stated on the Note s called the *Note Kate.”” The date of the Note 1y calied the *Note
Date. " [ undeintand the Lender may transfer the Note, Secunty [nstrument and this Ruder. The Lender or anyone
who takes ‘thawote, the Scecunty Instrument and this Rader by transfer and wha s entitled to receive payments
under the Notr s called the *Note Holder. ™"

ADDITION L COYENANTS. In addition to the covenants and agreements in the Secunty Instrument,
Borrower and Lender/vwither covenant and agree as follows {despite anythinyg 1o the contrary conlained in the
Secunty Instrument or we tvele):

{. CONDITIONAL MCOIFICATION AND EXTENSION OF LLOAN TERMS

At the matunity date of the-licee and Secunty Instrument (the *'Note Maturnity Date™”), | will be able to
extend the Note Maturity Date t> ~ Jaruary lst, 2023 . (the **Extendes) Matunty Date™)
and modify the Naote Rate to the “*Modified Note Rate™ determined 1a accordance with Section 3 below if all the
conditions provided in Secttons 2 and 5 below are mei (the **Conditional Modification and Extension Option*). If
those conditions are not met, | understand (harshe Note Holder 1s under no obligation to refinance the Note or to
modify the Note, reset the Note Rate or extead/the Note Maturity Date, and that | will have to repay the Note
from my own resources or find a lender willing (0 lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If [ want to exercise the Conditional Modification and xrension Option, certain conditions must be met as
of the Note Maturity Date. These conditions are: (1) | musi il be the owner and occupant of the property
subject to the Security instrument (the **Property™"); (2) { must e current in my monthly payments and cannot
have been more than 30 days late on any of the 12 scheduled mwoithly payments immediately preceding the Note
Maturity Date; (3) there are no liens, defects, or encumbrances ‘against_the Property, or other adverse matters
affecting title to the Property {except for taxes and special assessments (jof y:t due and payable) arising after the
Security Instrument was recorded; (4) the Modified Note Rate cannot be inops taan 5 percentage pornts above the
Note Rate: and (5) | must make a wnitten request 1o the Note Holder as providal 'a Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal 1o the Fedewrl Home Loan Mortgage
Corporation’s required net yreld for 30-year fixed rate morigages subject to a 60-dey mandatory deiivery
commutment, plus onc-haif of one percent (0.5%). rounded to the nearest one—<ighth of one perieut (0. 125%) (the
**Modified Note Rate"). The required net yield shall be the applicable net yield in effect on the 231c and time of
day that I notify the Note Holder of my election to exercise the Conditional Modification and Extenzion Option.
If this required net yield 1s not available, the Note Holder will determine the Modified Note ‘Rat~.by using

comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated 1n Section 3 above is not greater than 5 percentage: points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient 1o repay in full (a) the unpaid principal, plus
(b) accrued but unpaid interest, ptus {¢) all other sums [ will owe under the Note and Secunity Instrument on the
Note Matunty Date (assuming my monthly paymeats then are current, as required under Section 2 above), over
the remarning extended term at the Modified Note Rate in equal monthly paymenis. The result of this calculation
will be the new amount of my principal and interest payment every month until the Note is fully paid.

MULTISTATE BALLOON RIDER {MODIFICATION AND EXTENSION) - Single Farnily - Freddie Mac UNIFORM INSTRUMENT
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5, EXERCISING THE CONDITIONAL MODEFICATION AND EXTENSION OPFION

The Note Holder will notify me at least 50 calendar days in advance of the Note Maturity Date and advise
me of the principal, acerued but unpaid interest, and all other sums [ am expected to owe cn the Note Maturity
Date. The Note Holder also will advise me that | may exercise the Conditional Modification and Extension Option
if the conditions tn Secticn 2 above are mel. The Note Holder will provide my paymwent record information,
together with the name. title and address of the person representing the Note Holder that | must natify in order to
exercise the Conditional Modificaton and Extension Option. If | meet the conditions of Section 2 above, T may
exercise the Condiional Modification and Exiension Option by notifying the Note Holder no carlier than 60
calendar Jays and no luter than 45 calendar days prior to the Note Maturity Date. The Note Hotder will calculate
the fixed Moditied Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published
required net yield in effect on the date and time of day aotification is received by the Note Holder and as
caleulated in Section 3 above, | will then have 30 calendar days to provide the Note Holder with acceptablo prool
of my required ownership, occupancy and property hen status. Before the Note Matunty Date the Note Holder
will advise m: of the new nferes! rate (the Modified Note Rate), new monthly payment amount and & dale, time
and place a2 which | must appear to sign any documents required to complete the required Note Rate nuxdification
and Note Maturizy Date extension. | understand the Note Holder will charge me a $250.00 processing foc and the
coslts associated 1th the exercise of the Conditioaal Modification and Extension Option, including but not bimited
tc the cost of updziirg the title insurance policy.

BY SIGNING EELOW, BORROWER accepts and agrees to the lerms and covenants contained in this
Balloon Rider. -

a4 . " i

) / PN ol {_5 p - /——\_!/ ) o /.» . e
l(c?,}:.U = :’_)-J("l“}t‘\;}':: (Seal) ST ( /"""4'5'-//{[:"”:(3 1)
ROMALD E. BERKHEIMER _Bomrower KATHRYN C. BERKHEIMER Bommwer
/. (Seal) (Seal}
Bocavier -Bomrower

[Sign Original Only}
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