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THIS MORTGAGE ("Securny Instrument™) 1s made on DECEMBER 27, 199}, The Mortgagor is RORERT E. GRAFFEO and
DAWN M. GRAFFEO. HIS WIFE ("Borrower®y. This Secunity Instrument is given to FLEET MORTGAGE CORP., which 15
organized and ewsung under the laws of THE STATE OF RHODE ISLAND, and whose address 15 11200 AWEST PARKLAND
AVENUE, MILWAUNEE. WISCONSIN 83224 {"Lender™y. Borrower owes Lender the principal sum of NINETY-THREE
THOUSAND THRE: DUSNDRED FIFTY AND 90/100ths Pollars (U.$.$93,350.00,. This debt is evidenced by Borrower’s note dated
the same date as this Sererity Instrument (*Note ™). which provides for monthly payments, with the full debt, if not paid carlier, duc
and pavable on JANUMRY 1. 2024, This Security [nstrument secures ta Leader: (2) the repayment of the debt evidenced by the
Note. with interes:, and 2 rencwals, extensions and modificanens: (b the pasment of all other sums, with interest, advanced
under paragraph 6 1o prowd the secunty of this Secunt: Bstrument, and () the performance of Borrower's covenants and
agreements under this SecurlityVinstrument and the Note. For this purposc, Borrower does hereby mongage, grant and convey 1o

Lender the following described piopaity located in COOK County, [Hmois:

UNIT NUMBER 833! W. 1797H STREET IK CHANTILLY CONDOMINIUHM AS DELINEATED ON SURVEY
OF THE FOLLOWING DRSCRIBLO/ PAFTEL OF REAL ESTATE: CERTAIN LOTS IN BLOCK 2 CHERRY
CREEK II, BEING A SUBDIVISIOW CF FART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 26, TOWNSHIP 36 NCRTY, RAKGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CCOK COUNTY, ILLINOIS; WHICH SWURVEY IS ATTACHED AS EXHIBIT "A"™ TO THE DECLARATION
OF CONDCMINIUM RECGCRDED AS DOCUMFANT 91,182,988 AS AMENDED TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN 7L _CCHMON ELEMENTS, IN COOK COUNTY, ILLINCIS

TAX NO. 27-26-218-015-1018 . ff:-u‘ RELIRDING $33.30
: « TEO00Y TRAN S3ET 01/03/%¢ 311:58:00)
VOL. 147 S I VR P AR AR T L 0
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o013t

[Sucer, Can] |

which has the address of 8331 WEST 170TH STREET, UNIT 8331, TINLEY PARK
Ilinois 60477 [Lp Crie]  ("Property Address™);

TOGETHER WITH all the improvemnts now or hercafiar erected on the property, ind =l casements, rights. appurignances,
rents, rovalties, mineral, oil and gas rights and profits. water rights and stock and all ixviures now or hereafier a pan of the
property. All replacements and adduions shafl also be covered by this Security Instrumwent. Alloi vhe foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has shic right to mortgage, grant
and convey the Property and that tihie Propeny is unencumbered. except for encumbrances of record. Bolrgwer warrants and will
defend gencrally the title ta the Property against all claims and demands. subject 1c any encumbrances of recora:

1. Payment of Principal, Intcrest and Late Charge. Borrower shall pay when due the principal of, ana interest on, the detl
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and infcrest as set forth in the Note and any late charges, an installment of any (a) taxes and specia) assessments
levied or to be levied against the Propenty, (b) Icasehold payments or ground rents on the Property, and (¢) premiums for insurance
required by paragraph 4.

Each meonthiy installment for items {a), (b), and (c) shall cqual onc-twelfth of the annual amounis, as reasonably estimated by
Lender. plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (@). (b), and (¢) before they become delinguent.

If at any time the total of the payments held by Lender for items (a). (b), and (¢}, together with the future monthly payments for
such items payable to Lender prioe 1o the due dates of such items, exceeds by more than onz-sixth the estimated amount of
pry menis required o pay such ilems when Jue, and if paymeats on the Note are current, then {ender sisall either refund the ¢xcess
over on=-sixth of the estlinatzd payments or credu the excess over one-sixth of the estimated payments to subsequent payments by
Borrower. at the option of Borrower. If the iotal of the paymenis made by Borrower for item (a), {(b), or (c) is insufficient (o pay
the item when due, then Borrower shall pay to Lender any amount necessary (o make up the deficiency on or before the date the

item becones dus {\‘?\
b N
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‘As used n this Security Insinument, “Secretary ™ means the Secretary of Housing and Urban Development or s or her designec.
In any year sn which the Leader st pav a mortgage msurance premium o the Secretary, cach monthly payment shali also include

eicher: ¢ an 1astatlment of the annual morigage insurance premmum to be paid Iy Eender te the Sccrctary . or (1) a monthiy charge
instead of a merngage insurance preomum o this Security Fnstrument 1s hekd by the Secretary. bach monthly mtaliment ol e
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual martgage nsurance premun with
Lender one month prior to the date the full annual morigage msurzace premium 15 due to the Secretany. or 1f this Secuny
Instrument is held by the Secrerany. cach monthly charge shall be in an amount ¢qual 1o one-twelith of one-half percent of the

outstanding principal balance due on the Note.

1f Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Botrower's account shail be
credited with the balance rematring for all installments for ttems (a1, (b), and (¢} and any morigage insurance premium installment
that Lender has not become obligated o pay (o the Secrecacy. amk? Leader shall promplly refund any excess funds 1o Borrower.
Immediately prior to a foreclosyre sale of the Property or its acquisiion by Lender, Borrower's account shall be credited with any

balance remaining for all installments Hritems (a), (b), and {c).

3. Apptication of Payirents. At pavments uader paragraphs | and 2 shall be applied by Lender as follows:

First. o the mortgage msirance premium to be patd by Lender wr the Secretary or to the inonthly charge by the Secretany instead
of tmmmhl) mortgage INSUFANCC PICINIUIR,

Sevond. o any lates. special assessments. leaschold payments or ground rents. and fire, flood amd other hazard msurance
premiums, as required?,

Third. to interest ducunder the Note.

Fourth, to amertizaton % the principal of the Note:

Fith. o laie charges deednder the Sote

3. Fire, Flood and (Yhe! fiasard Insurance. Borrower shall insure all improsements on the Propeny . whether now in
existence or subsequently erected, cagainst any harards, casualties. and cont:ngencics, mcluding fire, for which Lender requires
iasurance. This insurance shall (e rasintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property. wh=her now in existence or subsequently erected. against foss by floods (o the extent required
by the Secrerary. Al insurance shall be carsiad with compantes approved by Lender. The insurance polhicies and any renewals shall
be held by Lendei and shall inciude toss povabiidclauses in favor of. and in a form acceptable 1o, Lender,

In the event of loss, Borrower shall give Lends« nmmediate notice by mail. Lender may make proof of loss if pot made promptly
by Borrower Each insurance compary conce.med is hereby authonzed and directed to make payment for such loss directly 1o
[ender, instead of (o Borrower and to Leader joritly. Al or any part of the insurance procecds may be applied by Lepder. at its
option, either (ar to the reduct:on of the indebtedness ander the Note and this Security Instrument. 7irst to any delinquent amounts
applicd in the order in paragraph 3. and then to pedpivment of principal. or (b) 1o the restoranon or repair of the damaged
Property . Any application of the proceeds to the principai shall not extend or posipone the due date of the monthly payments which
are referred (o m paragraph 2. or change the amount of such paymenis. Any €xcess insurance proceeds over an amount required to
pa+ all outstanding indebtedness under the Note and this Securnyfnsinyment shall be paid to the entity legally emitled thereto.

in the e: ent of foreclosure of this Secunty Instrument or other transer of title to the Property that cxtinguishes the indebtedness,
all right, nitle and interest of Borrower in and to msurance policies 1n wovcohakl pass 1o the purchaser.

5. (ccupuncy. Preservation, Maintenance and Protection of the Propcorty; Borrower's Loan Application; Loaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's prinirpal residence within sixty davs after the execution of
this Securuy Instrument and thall contirue to occupy the Property as Borrower o principal residence for ot least one vear after the
date of occupancy, unless the Secretary determines this requirement wall cause undue bardship for Borrower, or unless extenuating
circumstances exist which are bevond Borrower's control. Borrower shall noufy’ Tenders of any extenuating circumstances.
Borrower shall not commut waste or destroy, damage or substantially change the Prupesty or allow the Propeny to deteriorate,
reasconable wear and tear excepted. Lender mayv inspect the Property if the Property dsyvacant or abandoned or the foan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandored Property. Borrower shali also be in
default if Borrower, during the loan application process, gave materially false or inaccurale infovmation or siatements 1o Lender (or
failed o provide Lender with any material information: in connection with the loan evidenced Oy the Note, including. but not
limited to, representations ¢oncerning Borrower's occupiancy of the Property as a principal residence. 1) this Security Instrument is
on aleasehoid. Borrower shall comply with the provisions of the lease. If Borrower acquires fec title 10/thC Property, the leaschold
and lee titie shall not be merged unless Lender agrees 1o the merger in weiting.

6. Charges to Borr~wer and Protection of Lender’'s Rights in the Propertys. Borrower shall paviall governmental or
municipal charges. lines and impositions that arc not included 1in paragraph 2. Borrower shall pay these obligaioas on time dircctly
te the enuty which is owed the payment. [f failure to pay would adversely affect Lender's interest in the Propenty, upon Lender's
request Berrower shall promptly fumish to Lender receipts evidencing these paymenis.

I Borrower fails wy make these pay mes or the payments reguired by paragraph 2. or fails to performn any other covenants and
agreements centained in this Securiy [nstrument, or there 15 a iegal proceeding that may significantly affect Lender’s rights in the
Property ¢such as a proceeding in bankruprcy. for condemnation ©r to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Propenty and Lender's rights tn the Property. including pavment of taxes, hazard
insurance and other items mentioned 1n paragraph 2

Anv amounts disbursed by Lender under 1his paragraph shall become an additionat d2b2 of Borrower and be sccused by this
Sevurity Instrument. These amounts shall bear inierest from the date of disbursement, at the Note rate. and at the optien of Lender

shall be immediatels due and pavable

7. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnanion or other takine of any part of the Property, or for convevance in place of condemnation, are hereby assigned and
shall be paid io lender 1o the exient of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument  Lender <hall appiy such proceeds to the reduction of the indebtedness under the Note and this Security Instrument. first
trany delinguent amounts apphicd i the onder provaded in pasagraph 3. and then to prepayment of principal. Any application of
the procecds o the pnindipat shall not e temd v postpone the due date ol the monthly pay meats, which are telercad toom patagraph
2. ur chanige the amount of such paymenty. Any excess proceeds over an amount required (o pay alt oulstanding indebtedness under
the Note and this Security Instrument shall be paid 10 the entity legally entitted thereto.
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8. Fees. Lender may collect UN1® E\lﬁ‘l @IAL O P Y

4. Grounds for Acceleration of idebi.
(1) Default. Lender may, cxeept as himited by regelations issued by the Secretary in the case of payment defaulls, require
rmmediate payment in full of all sums secured by this Securuy Instrument if:
(1y Borrower defaults b failing to pay in full any monthly payment requised by this Securny Instrument prios tv or on
the due date of the next monthly payient, or
(i) Borrower defaults by failing. for a period of thirty days. to perform any other obligations contaned in this Securny
Instrument
(b} Sale Without Credit Approval. Leader shall, if permutted by applicable law and with the prior approval of the
Secretary, require immediate payment el of all sums secured by this Securiy Instrument if:
(v All or part of the Propeny, or a beneficial interest in a trust ow ning all or part of tie Propeny, is sold or otherwise
transferred (other than by devise ar descent)y by the Borrawer, and
(i) The Property is not oceupied by the purchaser or granice as his ar her principal residence, or the purchaser or
grantee does so occupy the Property but his of her credit has pot been approved in accordance with the requirements of

the Secretars
(¢) No Waiver. If circumstances occur that would permit Lender (o require immediate payment in full, but Lender docs not
require such pay ments, Lender does not waive its rights with respect to subsequent events.

{d) Regulaiions of HUT) Secretary. In many circumstances regulations issucd by the Secretary will limit Lender’™s rights 1n
the case of paymeat defaults 1o require immediate payment in full and foreclose 1f not paid. This Security Inshument does
aot autherize accllieranon or foteciosure 1if not permitted by regulations of the Secretary.

(e) Mortgage Noo lieus Borrower agrees that should shis Secusity Instrumnent and the Now secured thereby not be
cligibie for insurance widzr the National Housing Act within 60 davs from the date hercof. Lender may, at its option and
notwithstanding ansthing’ ip’ paragraph 9. requirc immediate payment in full of all sums secured by this Security
fnsirument. A written siatemeryof any authorized agent of the Sccretary dated subsequetit to 60 day's from the date hereof.
declining o insure ihis SecurityInstrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the_foscgoing, this option may nos be exercised by lender when the unavailability of

insurance is solely due 1o Lender's filtlure fa remit 3 mortgage isUrance premivm (o the Secretary.

i0. Reinstatement. Borfower has a rignt to be reinstated if lender has required immediate payment in full because of
Borrower's tailure to pay an amount due under(th) Note of this Securiry Instrument. This right applics even after foreclosure
proceedings are instreuted. To reinstate the Security Instmiment. Borrower shall tender in a lump sum all amounts required o bring
Borrower's accoun! current including, to the extent dhes ate obligatiens of Borrower under this Sccurity Instrument, foreclosure
costs and reasonable and customany attomeys’ [fees and expanses properly associaled wath the foreclosure proceeding. Upon
reinstalement by Borrower. this Secunty Instrument and th(: obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However. Lender is ned sequired to permit reinslatement if: (1) lLender has accepied
reinstatement after the commencement of foreclosure procecdingsoriPhin we years immediately preceding the commencement of a
current foreclosure proceeding. (i) reinstatement will preclude foredlosure on different grounds 1n the future, or (i) reinstatement
will adversely affect the priority of the lien created by this Security Instramon:

11. Borrower Noi Released: Forbearuznce By Lender Not a Waive . Ixiension of the time of payment or modification of
amortization of the sums secured by this Securuy Instrument granted by Lendersotany successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's succassor an interest. Eender shall not be required o
commence proceedings against any SUCCEssOT In interest or refuse to extend time fo rarment or otherwise modify amortization of
the sums secured by this Securny Iastrument by reason of any demand made by the origir2l Borrower or Barrower’s successers in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a watvernfor preclude the exercise of any right
or remedy’.

12. Successors and Assigns Bound: Joint and Several Liability: Co-Signers. The covenzats and agreements of this Sccuriry,
Instrument shall bind and benefit the successors and assigas of Lender and Borrower. subject 1o he provisions of paragraph ‘).BE'_,

Borrower's covenanis and agreements shajl be joint and several. Any Borrower who co-signs this Secury Instrument but does noC-
- —

cxecute the Note: (a)y is co-signing this Security Instrumient only to morigage, grant and convey thaidorrower’s interest in the'
.

Property under the terms of this Security Instrument: (b) is not personaliy obligated to pay the surs secured by this Security ¢S

Instrurneni: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or maxe ony accommoedations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deiivening u or by mailing it by
first class mail uniess applicable law requires use of another method. The notice shall be directed 0 the Propenty Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower.  Any notice provided {or in this Sccurity instrument shall be
deemed to have been given o Borrower or Lender when given as provided in this paragraph.

(4. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Propenty is lecated. In the event that any provision or clause of this Security Instrument or the Note cenflicts with
applicable law. such conflict shall net affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

15. Borrower's Capy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unvonditionally assigns and transfers 1o Lender all the rents and revenues of the Propenty.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Propernty Lo
pav the rents to Lender or Lender’s agents. However. prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agresment o the Sccurity Instrument, Borrower shall coltect and receive all rents and revenues of the Property as lrus..:cc for the
benefit of Lender and Borrower. This assignmenit of rents consitutes an absolute assignment and noi an assignment for additional
sSCCurity oniy.

Pace 303 F11A Illineis Mortgage - 2/91
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:
It Leader gives notice of bicach ta Borrower: ta) all reats received by Borrower shall be held by Borrower as trustee for benelit
to be applied to the sems secured by the Secunty instrument: (b) Lender shali be ertitied to collect and receve all
Lender's written demand to the tenant

of the rents of the Property; and {(c) cach tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender’s agent on
Borrower has not exccuted any pnor asssgnment of the rents and bas not and will sot peefort any act that would prevent Lender
from crercising 1ts rrghoy under this paragraph 0

Lender shall not be required 1o enter upon
Borrower. However,

ake coatrot of or maintam the Propenty before or alier giving notice ot breach to

Lender or a juchicially appointed recerver may do so a any time there is a breach

shall not curc or waise amy detault or imvalidate any other night or remedy of Lende

shall terminate when the debt secured by the Secunity Instrument s paid in full
. .t . -

Any application of rents
. This assignment of rents of the Property
NON UNIFORM COVENANTS Borrower and Leader {urther covenant and agree as follows

Security Instrument by judicial proceeding

17. Foreclosure Proccdure. IF Lender requires immediate puyment in ful] under paritgraph 9, Lender may foreclose this

¥ | .
Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17. including, but not limited to, rcasonable attorneys' fees and costs of title evidence
without charge to Pasroacer

20. Riders to this Secuci

18. Release. Upes payment of all swms secured by this Security Imstrsment, iender shall reiease this Secunty Instrizment
Barrower shall pay any recordation costs

19. Waiver of Horiestoud

Instrument.

¥
the covenants ¢

Borrower waives all right of homestead exemption 1n the Property
Instrument. I one or more riders are executed by Borrower and recorded together with this Sccurnity
cach such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security [nsinuneont as if the riderts) were a part of this Security {nstrument
[Check applicabic boxics)]
7 Condominium Rider Graduated Payment Rider
{~ Planned Uant Deveiopment Rider TG

Growing Equity Rider
8Y SIGNING BELOW

7 Other - Adjustable Ride Ruder
executed by Borrower and recorded with
Witnesses:

Borrower accepts and agrees 1o the terms contained in this Securay instrument and in any rider(s)

RDBE'R'T E. GRSFFEO
\

‘ /
CV/A (2 _Seal)

-Borrower
.1>(,(L11 t/ /-r‘}/ff//‘
VAN AL GRAFYEO

(Scaly
‘Borrower
(Seal) A (Scal)
-Borriwer Burtriwer
STATE OF (LLINGIS COOK founty ss:
ROBERT E. GRAFFEO and DAWYN M
subscribed to the foregoung

¥OiNg insirument.
defivered the said instrument as A«

a Notary Public in and for zaidcounty and statc do hereby cenify that
GRAFFEO, RIS WIFE. personally known to m< 1o be the same person(s) whose names)
appeared before me this davy in person. and acknoviledged that _+» he_v signed and
.- free and \o]un:an act, o1 the uses and purposcs therein serfaith.
Given under my hand and omua! scal, this A _ davor PR L 195 .
My Cemmission Expires PR A N
Notary Public 7 /)

wn\'e

"OFFICIAL
This [nstrument was prepared by

[

Lgn

SEAL" <
MARIE T HYNES

NOTARY PLUC, STATE CF 132
Y COMMISSION EXPIRES 5712 ,m
GREG McLAUGHLIN FOR:
Fleet Mortgage Corp

LIROG SOUTH T4TH AVENUE, 2ND FLOOR
PALGS HEIGHTS. ILLINDIS 60453
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TILA Case Nov, )
ADJUSTABLE RATE RIDER §31:7446524 729
FMC# 7699198

THIS ADIUSTABLE RATE RIDER ts made this 27TH day of DECEMHBER, 1993, and 1» incorporated into
and shall be deemed 1w amend and supplement the Mortgage. Deed of Trust or Sccurity Deed ("Securnty
Instrument™) of the same dafe given by the undersigned ("Borrower™) 1o secure Borrower's Nofe ("Nole™) (o
FLEET MORTGAGE CORP. (the “lender™) of the same date and covering the property described i the

Securny Instrument and located at.

8331 WEST 170TH STREET, UNIT 8331, TINLEY PARK. ILLINOIS 60477

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEAYST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROV. ER MUST PAY,
ADDITIONAL. COVENANTS. In addion to the covenants and agreements made in the Secunty
Instrument, Borrower aoll Lender further covenant and agree as follows:

INTEREST RATE ANE YONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may chawes ¢a'the first day of APRIL, 1995, and on that day of cach secceeding year.
“Change Date”™ means cach date on whech the interest rate could change.

(B) The Index
Beginning with the first Change Datel thes intersst rate will be based on an Index. “Index™ means the

weekly average vield on United States Treasary Sccurities adjusted to a constant maturity of onc year. as
made avatlable by the Federal Reserve Board. “Curicat Index™ means the most recent Index figure available
30 days before the Change Date. If the Index (as a=fined above) is 1o longer available. Lender will use as a
new Index any index prescribed by the Secretary. A ured in ihis Rider. "Secretary means the Secretary of
Housing and Urban Development or his or her aesighes’” Lender will give Borrower notice of the new

index.

{C) Calculation of Interest Rate Changes

Before ecach Change Daie, Lender will calculate 2 new inter:st yate by adding a margin of TWO
percentage pointis) (2.00%) to the Current Index and rounding the supsio the nearest one-eighth of one
percentage point {0.125%). Subject to the limuts stated in paragraph + D) 'olabis Rider, this rounded amoumt
will be the new interest rate until the next Change Dale.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0°% ) on any single
Change Date. The aterest rate will never be more than five percentage points (5.0% ) lugheror lower than
the mitial interest rate.

11001315

(K} Calculation of Payment Change

If the nterest rate changes en a Change Date. Lender will calculate the amount of monthly payment of
principal and nierest which would be necessary 1o repay the unpaid principal balance in full at the maturiey
date at the new anterest rate through substantially equal payments. In makling such calculavon, Lender wali
us¢ the unpaid principal balance which would be owed on the Change PRate if there had been no defauli in
pavment on e Note, ceduced by the amount of any prepayments to principal. The resull of this calculation
wiil be the amount of the new monthly pavment of principal and nterest

(F) Notice of Changes

Lender will give notice 1o Borrower of any change in the interest rate and monthly pavinent amount. The
notice must be given at least 25 days before the new monthiv payment amount s due, and must set forth iy
the date of the nouce. (1) the Change Date. (it the old interest rate. ¢iv) the new interest rate. (v) the new
monthly pavment amount. v the Current Index and the date 1t was published. (vin the method of
calculating the change in menthly payment amount, and (v any other information which may be required
by Iaw fromn ume to ome.

Page 1 of 2 FHA Muoliistate ARM Rider - 2 91
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FHA Case # 101:74486524.729

1) Effective [ate af { hanges
A onew apderest rate calculated o accordance with paragraphs 1) and (D) of this Rider will become
cffective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the notce of changes
required by paragrapp {F) of this Rider. Borrower shall have no cobligation to pay any increase in the
monthly pavment amount calculated 1n accordance with paragraph (B of this Rider for any paymeant date
occurring less than 23 days atter Lender has piven the required notice. I the monthly payment amount
caleudated in accordance wath paragraph (E) of thas ider decrcased, but Lender Latled 1o gove tunely notice
ol the decrease and Borrower made any monthly payment amounts excecding the pay ment amount whch
should have been stated 1n a tumefy notice, then Borrower has the option to cither (1) demand the retern to
Borrower ot any excess payment. with interest thercon at the Note rate (a rate equal to the interest rate which
should have been stated 10 a amely noticed, or (1iy request that any excess paymenl, with inicrest thercon al
the Note rate, be applicd as payment of principal. Lender’s obhgation to return any excess payment with
nterest on demand s not assignable even if the Note s otherwise assigaed before the demand for seturn s

made.

BY SIGNISG. BELOW, Borrower accepts and agrees to the terms and cosenants contained in this
Adjustable Rate Rider.

///j// / {

L i (f\l / -~

g N T~ - 7 /,f“ / rd

~ //( —/ [ f’C/_/ V42 (SFAL) (l Fvvriing 7 ’_ ooy >'-""_{ _,,/;-,a (SEAL)

ROBERT E. GRAFFED U -Bouzower DAWN M., GRAFFEO . IS Botroacr

Z1SEAL) (SEAL)

-Poutriwet -Bottower

[Space Below This Line Reszrrod for Acknowledgement]-
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CONDODMIINIUM RIDER

THIS CONDOMINIUM RIDER is made thas __ 27T __ daveof ___ DECEMBER . 1993 _ .
and 15 incorporated snlo and shall be deemed o amend and supplement the Mortgage, Deed of Trust or
Security [eed ("Sccurdy Instrument™) of the same date given by the undersigned (7Borrower™) tor secure
Borrower's Note {("Note”) 0 FLEET MORTGAGE CORP. ("Lender™) of the sane date and covening the

property descnbed in the Secunty fnstrument and Jocated at

LAY “l-.\r 170TH STRI'FT l\l[ H31| Tl\l EY PARRK, M1 l\ﬂl\ 60477 -
“'nlpclt\ Adddress]

The Property  Address inciudes a umit 1o, together with an undivided siterest i the common clements ob, o
condommum project known as:

CHAMTILLY CONDOMINIUM
{.‘\:;mc ol Cun;jn-vm|niuanm)ccl] )

C*Condomnini Project™ ) I the owners association or other entity which acts tor the Condominium
Project {"Ownerd Association”) holds utle to property for the benelit or use of its inctubers or sharcholders,
the Property also tacludes Borrower's interest in the Owners’ Assoctation and the uses, proceeds and

benetits of Bortower s saterest.

CONDOMINUM COVIRANTS, [0 addion o the covenants and apreements made in the Securily
instrument. Horrower and Lendern turther covenant and agree as tollows:

A. So long as the Owners SGsociation matntains, with a generally accepted msurance carner. a
*master”™ or “blanket™ pelicy wmsunng 21l property subject o the condominium  documents,
including all mprovements oy existing or hereafter erected on the Property. and such policy is
satisfactory (o Lender and pedyides insurance coverage in the amounts. for the perieds. and
against the hazards Lemder requides. including fire and other hazards included within the term
“extended coverage.” and loss by flood. to the extent required by the Secretary. then: (b Lender
waives the provision in Paragraph 2 00 this Security Instrument for the monthly payment to
Lender of one-twelfth of chie yearly poeminm instaliments for hazard insurance on the Property,
and an Borrower's obhigation under Pariegzaph 3 of this Security Instrument to maintain hazard
tnsurance coverage on the Propenty is deemed satisfied to the extent that the reguired coverage 1s
provided by the Owners’ Association policy” Hovrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and o an ) loss occurring from 2 hazard. In the event
of a distnibution of harzard insurance procceds in ica ~f restoration or repair following a loss 10
the Property, whether to the condominium uni or ti the coinmoen elements. any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums sceured
by chis Secunty Instrument, with any excess paid (0 the enuty 'Ceally entitled thercto.

B, Borrower promuses o pay Borrower's allecated share of tne comriop/expenses of assessments and
charges imposed by the Owners Association. as provided in the condominium documents.

C. If Borrower does not pay condommnium dues and assessmenls when Gue. then Lender may pay
therm. Aay amounts disbursed by Lender under this paragraph C shall bedome additional detn of
Borrower sccured by the Secunty Instrument. Unless Borrower and Lenderg coto other terms
of payment. these amounts shall bear inierest frem the date of disbursement &t2ie Note rate and
shall be pavabie. with inierest, upoa notice from Lender to Borrower requesting payinont.

BY SIGNING BELOW. Borrower accepts and agrecs o the terms and provisions comained in this
Condominium Rider.

LRITTIS §¢ B8

Ao
/// | é\— Pa ¢! ( //
. - S (SEAL) D £ e sty 7 I Y /1 S (SEAL)
ROBERT K. muf-no { ) / DAWN M. GRAFFECQ b P

(SEAL) 1SEAL)
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