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MORTGAGE

THIS MORTGAGY {"Secuniy Instunent™) £ given on DECEMBER 27TH , 993
The morntgagor is PLAUARD R, LOZANO AND SUSAN P LOZANG, HUSBRND AND WIFE

{Borrower™)., Thes Securty [nstrument is gaven 1o

TOF MORTIAGE CORPQRATION R

which s organizad and exisung under fie laws o1 MINNESOTA . and whose address 1s
801 MARQUETTEZ AVENUE, MIGMNZAPCLIS, MN 50402

{*Lender™). Borrower owes Lender the principal sum of

OND HUNDRED FOTY SIX THOUSAND TUHU\HUNDRED FIFTY ANC %NO/100
Dollars (US. S 148,050.00 ). Thls deiw =evidenced by Bormower's note dated the same dale as this Securnity
Instrument ("Note”), which provides for monthly paymers: with the full debt, of not pand carlier, due and payable on
JANUARY 137, 2001 . This Sccunty Instument secures to Lender: (3) the tepayment of the debt evidenced
by the Notc, with terest, and all renewals, extensions and medifcations of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 io protect the security of this Seornty [nstrument; and (c) the perfermance of Bommawer's
covenants and agreements under this Security [nstrument and the Now, For this purpose, Bormwer docs hereby morigage.

grant and convey to Lender the following described prepenty located in

cocr County, Illingris:

LG" 176 IN PINEWJISH P.U.D. UNIT & 3EING A SUBDIVISICH(IY THE WEST 1/2
F SECTION 7, TIWNSHIP 36 NCRTH, RANGE 12 EAST OF THE THISD PRIRCIPAL
P RIDIAN N CQCX COUNTY, ILLINGIS

Frad 377-C7-3C6-0C)

which has the address of 11357 PiNE CREEK GRIVE . GRLAND PARK
{Sireer) / [Cuty}
s 60462 ("Propenty Address™5: /76
lf!p Ct‘icl 4
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for the periods that Lender requires. The wsurance camer providing the insurance shal} be chosen by Barrower subject 1o
Lender’s approval which shall not be unreasonably withheld. [f Borrower fails o maintain coverage described abuove,
Lender may, at Lender's option. obtam coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. iender
shalt have the night to haki the policies and repewals. If Lender requires. Borrower shall promptly giwe o Lender all recepis
of paid premaums and renewal notices. fn the event of loss, Rormwer shadl give proinpt nonce to the nsurance carrier and
[ender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree 1in writing, insurance proceeds shall be spplicd 1o reviorauon or cepate of
the Property damaged, of the restorason or repair is economically feasible and Lender's security is not lessencd. If the
restoratiin or repmr 15 not economically feasibic or Lender's security would he lessened, the msasance proceeds shall be
apphed o the sums secured hy this Secunity Instrument, whether or boi then due, with any excess pand 10 Borrower
Borrower ahandons the Propenty, of docs pot answer wishin 30 dayy o notice T emder that the insarance careiee s
offered o settle a chum, then Lender may collect the wwirance proceeds. Lender may e the proveeds 10 repair of restore
the Property or 1o pay sums sccurcd hy this Secunty Iastrument, whether or not then due. The 30-day period wili begin
when the nouce isiven.

Unless Leroer and Borrower otherwise agree in wnting. any application of proceeds to principal shall not extend or
postpene the due due of the moithly payments refemed to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2! (he Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damagre o the Pivperty prior to the acquisttion shall pass (o Lender w e extent of the sums secured by this Secunty
Instrument immediately prioz in the acquisibon.

6. Occupancy, Preservaaon, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholds. Borrower <hall oCcvpy, cstablish, and use the Property as Bomrower's principal residence within sixty days
after the execution of this Secuiny [ngtrument and shall continue to occupy the Property as Borrower's principal residence
for at least one vear after the daw of perapancy, unless Lender otherwise agrees o wnting, which consent shall not he
unrzasonably withheld, or unfess cxtenuating ciccamstances exist which are beyond Borrower's control. Borrower shall not
destoy, damage or impair the Property, alicw the Property o deteniorate, or commit waste on the Propenty. Borrower shall
be in defanit if any forfeiture action or procecaiag) whether civil or enminal, 15 begun that m Lender's good tath judgtnent
could result in forferture of the Property or ouieswise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such aGefauht and reinstate, as provided in paragraph 18, by causing the action
ar proceeding 0 be dismissed with a nuling that, in Leader’s good faith determination, precludes foriciture of the
Bomower's inierest in the Property or other material impa rmeii of the lien created by this Security Instrument or Lender’s
secunity imerest. Borrower shali also be in default if Borrower, giring the loan application process, gave materially false or
inaccurate informatien or statemeats o Lender (or failed to piovide Lender with any matenal information) i connection
with the Inan evidenced by the Note, including, but not timited torjwesentations concerning Borrower's occupancy of e
Propenty as a principal residence. [ this Secanity Instrument is on a leaseliold, Bormower shall comply with all the provisions
of the lease. If Borrower acquires fee utle to the Property, the lcaschols and the fec uue shall not merge unless Leader
agress to the mecger in wnung.

7. Protection of Lender’s Rights in the Property.  If Borrower fails 1o porform the covenants and agreements
contaned in this Secunty [nswrument, or there is a fegal procecding that may aizaificantly affect Lender’s nights in the
Propenty (such as a proceeding in bankrupicy, probate, for condemnation or forfuitursor jo enforce laws or regulations),
then Lender may do and pay for whatever is necessary o protect the vakue of the Fropenty and Leader's rights in the
Property. Lender’s actions may wnclude paying any sums secured by a hen which has priont over this Secunty Instrument,
appeanng m court, paying reasonable attorneys’ fees and entening on the Property (0 makc reprizs. Although Lender may
take action under this paragraph 7. Lender does ot have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of borreer secared by this
Secunty Instrument. Unless Borrower and Lender agree 1 other terms of payment, these amounts €63 bear interest from
the datc of disbursement &1 the Note rate and shall be payable, with interest, upon notice from Ltnoer to Borrower
reguestng pavment.

8. Mortpage Insurance. If Lender required mortgage insurance as a condivon of making the loan sccured by this
Security [nstrument. Borrower shall pay the premiums required 0 maintain the mongage insurance in effect. If, for any
reason, ihe mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaleat e the mortgage insurance previcuesly in effect, at a cosl
substantially equivalent o the cost W Borrower of the mortgage wsurance previously in effect, from an alemate mongage
insurer approved by Lender. If substanually equivalent mongage insurance coverage is not available, Borrower shall pay to
Lender ¢ach month a sum equal o one-twelith of the yearly mortgage insurance premium betng paid by Borrower when the
msurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as 3 loss reserve in
lieu of montgage msurance. Loss reserve payments may no onger be required, at the option of Lender, if mongage
msurance coverage (in the amount and for the period that Leader reguires) provided by an insurer approved by Lender
again becomes available and is ehiaincd. Borrower shall pay the premiums required 1o maintain mongage insurance in
effect. or o provide a bss reserve, until the requirement for mortgage insurance ends in accordance with any writlen
agreement between Borrower and Lender or applicshle law.

9. Inspection.  Lender or s agent may make reasonable catnies upon and inspections of the Propesty. Lender shall
e Bommser notice at the tiese 01 or pror o an mspechon spectfy g reasonable cause for the imsspection.

10. Condemnation.  The proceeds of any award or claun for damages, direct or consgquental, i connecuen with
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aplicable laiw may speaity for romstatement) belore sale of the Property pursuant (o any pawer ol sade contamed i thas
Sceunty {nswument, of (hy entry of a judgment enforemg this Securily Instrunient. Those conditions are that Borrawer: (3)
pays-Lender all sums which then would be due under this Scenrity Instrument and the Note as of no acceleration had

. wecurred: /) cures any defaalt of any other covenants or agreements; (¢) pays &l expenses incurred i enforcing this
Secunity Instrument, including, hut aot iimited 1o, reasonable auomneys' fees: and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Secunity Instrument, Lender's nghis in the Property and Borrower's
obligation o pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrusnent and the obligations sceured herehy shall remain fully effective as if no acceleration had occureed.
However, this nght to resnstaie shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Nate (together with this Seounty
Instrument) may he sold one or mare times withaut prior notice 10 Borrower. A sale may result in a change in the entity
(knowa as the "Loan Servicer™) that collects monthly payments duc under the Note and this Sccunty Instrument. There afso
may he one oc more changes of the Loan Servicer unrelated to a aie of the Note. [f there s a change of the Loan Seevicer,
Borrower will be given written notce of the change i acconlance with piragraph 14 above and apphicable Taw The nolce
will state the name and abiteess of the new Laan Scevicer and tie address (o which payments should be nude. The notce
will also contageany ather informaton regured by applcable faw,

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancss on or i the Property. Borrower shall not do, nor allow anyone else o do, anything affecung the
Property that is in vioiton of any Environmental Law. The preceding twa sentences shall not apply to the presence, use. of
storage on the Property of small quantities of Hazardeus Substances that are generally recognized w be appropniaic to
normal residential uses and %o rairtchance of the Propernty.

Borrower shalt prompuly give Lender writien notce of any ivestigaton, clam, demand, lawsuit or other action by any
govemmental of regulatory agessy or privale pany involving the Property and any Hazardous Substance of Environmental
Law of which Bomower has actal knhwiedge. 16 Borrower kearns, or 1s notlicd by any govemmental or regulatory
authonity, that any removal or other remadiaton of any Hazanjous Substance affccung the Propenty s necessary, Borrower
shall prompty take all necessary remedial acsons i accordance with Environmental Law.

As wsed in this paragraph 20, "Hazardous Sebstances™ are thase substances defined s wxic or hazardous substances by
Environmental Law and the followmg substances: aasoline, kerosene, other (lammable o toae petrolenm products, loxic
pestreides and herhicades, volatile solvents, maierale cantaning ashestos or formakdehyde, and radioactive maicnals, As
used i this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Propeny s
{ocated that relate 1o health, safety or environmental protecton,

NON-UNIFORM COVENANTS. Borrower and Lender-further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to' Porrower prior to arceleration following Borrower's
breach of any covenant or agreement in this Security Instrurher (but not prior lo acceleration under paragraph 17
unless applicable law provides ntherwise). The notice shall specify: {a> the default: (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice i given to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date specified in the nolice may result in acceleration
of the sums secared by this Security Instrument, foreclosure by judicia’ preceeding and sale of the Property. The
notice shail further inform Borrower of the right to reinstate after acceliration and the right to assert in the
foreclosure proceeding the nun-existence of a defaull or any other defeitss nf Borrower to acceleration and )
fareclosure. [f the default is not cured on or before the date specified in the notie, Zender at its option may require ,/ .
immedizte payment in (ull of ail sums secured by this Security Instrument without further demand and may  ° :
foreclase this Security Instrument by judicial proceeding. Lender shall be entitled to cuilect ail expenses incurred in

]

pursuing the remedies provided in this paragraph 21, including. but not limited to, reasciaile attorneys’ fees and N
costs of title evidence.
22, Release. Upon payment of all sums secured by this Secunty [nstrument, Lender shali scicase this Secunity
Tnstrument withoul charge o Borruwer, Borrower shall pay any recordaticn costs.
23, Waiver of Homestead. Boimower waives all right of homesicad exemption in the Property. 1
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pLARRER ONTT be VLo fmENT RipER

THIS PLANNED UNIT DEVELOPMENT RIDER 1 ousde this 27TH day ot DECEMBEE, 1993
and is incorporated into and shall be deemed to amend and supplement the Mongage. Docd of Trust or Secunty Deed (the "Security
Insirument™y of the same date, given by the underagned {the "Borrower™) t sccure Bopower's Note 0 TCF MORTGAGE
CCRPORATION,
(e "lemder)
of the same date and covening the Proneety descnbed i the Secanty Tnstrameng and Jocated an:
I1907 PINE THEEF DRIVE, CRLAND PARK, 1L 60462

jPrpenty Addrenn}

The Propeety includes, but s not imted 0, a parcel of land improved with a dwelling, together with other such parcels and cenain
common areas angd faciliues, as descnbed in the Declarauon of Covenants, Conditions and Restncuons
DOCMaEnT NG, 20,787,023

{the "Declaration™). The Property 15 a part of a planned unit development knoan as
PINEWT0OD
iName of Planned Unn Development}
ithe "PUD™). The Progerty alsonchdes Borrower's mierestu the homeowncers associalion of cquivaient ¢htily owmng or managing
the common areas and facilives of G 1D (the "Owners Association™) and the yses, henefits and proceeds of Bofrower's mterest,

PUD COVENANTS. o adbitesrio the cosenants and agrecments made m the Secunity istrament, Borrower and Lender
further covenant and agree iy lollows:

A. PUD Obligations, Bumrower shanpectorm all of Bortower’s obhgations under the PUIY's Constiuent Documents, The
“Consttwent Documents™ are the: (1) Declarsison; /) artickes of incorporaton, isast instrument or any equivalent document which
creates the Owners Assoctauon; and (i) any by-laws or other rules or regulatons of the Owners Association. Borrower shall
pmmpily pay, when due, all dues and assexsments impased pursuant i the Censutueat Documents. _

B. mmrd Insyrance. Sc long as the Owners Assoc.aron mainains, with a gencrally accepied pisurance carrier, a "inasier” or
“blanket” policy wsuning the Propenty which 1s satisfactory 4-Lender and which provides insurance coverage m the amounts, for the
penods, and agamnst the hazards Lender requires, including fire ap<-hazards included within the werm "cxiended coverage,” thew:

(1} Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of the yearly premium
installments for harard «nsurance on the Property; and

{1ty Barrower’s pbligauon under Uniform Covenant 3 te masitzin hazard snsurance coverage on the Property is decmed
sausfied to the extent that the required coverage is provided by the Owneds Association policy.

Barrower shall give Lender prompt couce of any lapse m required na-ys insusance coverage provided by the mastee ar blanket
policy,

In the event of 2 distnibuusn ol hasard insurance proceeds m licu of reswratior-ae reparr following a loss 1o the Property, or o
commen areas and facilitics of the PUD, any procecds payahle o Borrower are herdhy assigned and shall he paid 1o Lender, Leader
shall apply the proceeds to the sums secured by the Security Instrument, with any exces: pad to Borrower.

C. Public Liablity Insurance. Borrower shall take such acuons as may be reasotabieto insure that the Owners Association
rantams a public hability wsurance poticy acceplable in foem, amount, and exient of coverags to Lender,

D. Condemnation. The peaceeds of any award or claim for damages, direct or consequeniia, pavable o Borrower in
connection with any condemnauon or other king of all or any pant of the Property or the common areas and facihoes of the PUD, ar
for any conveyance in hieu of condemnauon, are hereby assigned and shall be paid to Lender. Such procecids shall be applied by
{.ender w the sums secured by the Secunty Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender’s prise winten consent, cither
pariaon or subdivide the Property of consent lo:

(1) the abandonment or termination of the PUD, excepi for abandonment or termination sequired by law e case of
substanal destrucuan by fire or other casualty of i the case of a taking by condemnation or eminent domain;

(1) any amendment t any provision of the "Constitsent Documents” if the provision ts for the express benchit of Lender:

(iu1) erminason of professional management and assumpton of selfl-management of the Owners Assoctation; or

fivy any action which would have the effect of rendening the public liability insurance coverage maintatned by the
Owners Association anacceplable o Lender.

F. Remedies. If Bommower dos not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sceurity Instrument. Unless
Borrower and Leader agree w other terms of payment, these amounts shall beas interest from the date of dishursement at the Note ral
and shall be payible, with interest. upon notice from Lender o Borrower requesting paymeat.

BY SIGNING BELOW. Bomrower accepls and agrees (o the terms and provisions contained  this PUD Rider.

o1 . 5 /i \/.-/ ) i A
~ A / a . — 5 3 SEUL DR
7 /: - /L - o S 5 ;:i:.f.z_‘_;.l_«;...__.ﬂ(st‘a[) . - - — (Seal)
RICHARD R. LCZANO § Ratrower S MoP, -Borrower

.

r

.,{i‘_‘[mwi

{Scal) {Scal)

-Borrower Borrower
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BALLOCN RIDER
(CONDITIONAL RIGHT TO REFINANCE}
THIS BALLOON RIDER 3 madc this 277H day of DECEMRIR, 1993
and is incorporated 1t and shall be deemed o amend and sepplement the .‘-h‘n;,ag.c Deed of Trust or Deed wo Secure Debi
(the "Secunty {nstrument™) of the saine date given by the undersigned (the "Borrower”) o secuie the Borrowee™s Note
tr TCTF MIARATIZASE CTCRPORATICN
ithe "Lender™) of th same date aml covenng the propeny descenibed in the Security Instrument and located ai:
119497
GHILAND PARK,
[Property Addecss]

The imterest rate stated on the Note s cafied the "Now Rate.” The dare of the Note s called the " Note Date.™ ] aidersisnd
the Lender max wansfer the Note, Secunty Instrument and this Rider. The Lender or anyone who tikes the Note, the Secunty
Insuument and this Rider by vransier and who 1s cnuted W reccive payments uvnder the Note s called the “Note Holbder.”

ADDITIONAL COVENANTS. In addivion (o the covenants and agreements in the Secuniy Insguiment, Borrowes and
Lender furthCe cov epant and agree as follow s (despie anyihing 1y the contrary conuunced in the Sccurity [nstument or the Note),

I. CONDITI/SNAL RIGHT TO REFINANCE

At the matv ity date of the Note and Sccuril\‘ Insrument (the ~“Matarity Date”), [ will be abic w obtain a new foan
("New Loan’) witoiaew Maturity Date of SANUARY IST ” 2024 and with an micrest rale cqual 1o the
“New Note Rake ™ detrananed in accordance with Section 3 below 1l all the conditions provided n Scctions 2 and 5 below
are met (the "Condibcnal Refinancing Option”™). I those conditons are not met, | understand that the Note Holder 1s under
no obliganoen o refinance ocuanxdily the Note, or w exicnd the Matury Poate, and thas | will kave o repay the Note from
my awn resources or tind 2 igader willing to lend me the money o repay the Note.

2. CONDITIONS TO OPTION

[f I want to exercise the Confironad Refinancing Opuon at maturity, certam condinons must be et as of the Matunty
Date. These condigons are: < 1) [ mwedst suli be the owner and occupant of the property sebject to the Secunty Instrumoent
1the "Property T (2 [ must be current irs my moathly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments imeaediately preceding the Maturity Date: (3) no lien against the Property (except for
taxes amd special assessments not yvet due and pavakle) other than that of the Secuniy Instrument may exist: (4) the New
Note Rate cannot be more than $ percentage poinmis above the Note Rate: and (53 1 must make a written raguest (o the Note

Holder as provided in Secuorn S below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a lixed rate of interest equd 1o the Federal Naoonal Mortgage Associaton’s reguired net
vield for 30D-vear fixed rate mortgages subject o a 60-coy prendatory delivery commiument, pius one-half of one percentage

point {0.5% ; rounded o the nearest one-cighth of one pu e vg‘. point (0.125%) ithe "New Note Rawe™). The required
nee yield .sha.l be the applicable net yield in effect on the date/ans ime of day that the Note Holder receives rotice of my
elecuon o exercise the Condiwonal Refinancing Opuon. If thes required net vield s not avaiable. the Note Holder will
determine the New Node Rate by using comparabic informaton.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Secuon 3 above 1s not grcawc than S percentage pinnts above the Note
Rare and all other condiuons required 1o Scecnon 2 above are sausficd, the Noterdolder will deicemine the amount of the
monthly payment that will be sufficient o repay in full (a) the unpaid principal 0ws (b accrued but unpaid interest. plus
(¢ all other sums [ will owe under the Note and Securnity Instrument on the Moty Date (assuming my monthly pavments
then are current. as required under Secuon 2 above), over the 1erm of the New Nate i the New Note Rale in equal monthly
payments. The result of this calculavon will be the amount of my new principal and inwerest payvment every month untf the
New Noteas fully pad.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wll notfy me at least 60 calendar days in advance of the Maturity Date any 2:2vise e of the pnincipal,
accrucd but unpaid interest. and all other sums [ am expected w0 owe on the Matwunty Date. The *orl dolder also will advise
me that { may cxercise the Conditional Refinancing Opton if the coaditions in Sccuon 2 above ard et The Note Holder
witl provide my payment record information, together with the name, title and address of the person (cpresenting the Note
Holder that I must notfy in order 10 excrcise the Condiional Refinancing Option. 1€ T meet e condinoiis df Section 2
above, I may exercse the Conditicnal Refinancing Opuon by nettfying the Note Hodder no later than 45 caleadar days prior
s the Maturity Date. The Note Holder will caleutate the fixed New Note Rate based upon the Federal Natonal Mongage
Associauon’s applicable published required net vield tn effect on the date and ume of day notificauon ts received by the
Note Holdee and as caicslated in Section 3 above. 1 wiil then have 30 calendar days 1o provide the Note Holder with accept-
able proof of my requtred ownership. occupancy and property lien status. Before the Matunty Date the Note Holder will
advise me of the new inwerest rate (the New Note Rate), new monihly payment amount and a date. ume ard place at which
i must appear 10 s12n any documents required o complete the required refinancing. | understand the Note Holder will
charge me a S50 procgssing fee and the costs associated with updating the tide insurance policy. if any.

G\[\G BELOW. Bgrrowgs dccepts and agrees to the terms and covenants contaned in this Balloon Rider.
- _ AN :
T {S a’, N [ A ‘ L. (SCa])

-Bomoracr SUSAN . L AN -Borrower

(Scab {Scal)

~Hurrower Borrower

[Sienm Grns;'.:.' Oy
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Bgrm §349.0 19C32) FITANTCE RE TR ES  VEY BRSO Eh e o I DN I S VR T ISV BNEY NS LF S LIRS 1)

MFCD2043-11.91 591855842




UNOFFICIAL COPY




