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THIS MORTGAGE ("Secunts/tistrument™) is gvepon  BECENBER

JAMES M. RCHEY AND BLANCRI LGAL BOMEY, HUSBAND AND WIFE

{"Borrower™). This Securuy fnstrument s given to
TLLINOIS CORPCRATION

CHICASC MCRIGAGE CUREFORATION, AN
. - _ werpry e ] o "
which is organized and existing under the laws of HE STAJE OF [LLINGIS , and whose
address 1y 1200 SHEEMER FUAD, SUITE 220, NORTHBROOK JLLINOIS 50062
( Lesder™). Borrower owes Lender the principal sum of
TWO HUNDRED THEEE THOUSAND CWI HUNDRED FIFTY AND 03/ 100
201,150.00

Dadars i’.5. %

This debt 1s evidenced by Borrower's nole dated the same date as this Securivupstrument ("Note™). which provides for
monthly pavments. with the full debt. if not paid eardier. due and pavable on SANUARY Q1, 2024

idenced by vorcy with interest, and all n.ncwa!s

This Security [astrument secures to Lender: (a) the repayment of the debi esidenced by the Nore,
extensions and modifications of the Note; 1h) the payment of all other sums, with interesic adyanced under paragraph 7 (o

protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenaids aid agreements under this

Security fnstrument and the Note. For this purpose, Borrower does hereby mongage, grant and conves 12 Leader the following
CeoE County. Hlnois:

described property located
PN | 057307 05

72/ N

|
witich has the addiess of 2898 HAMPTCNDALE, WINNETEA IStreet, €y ).
Nhnows ol (Lip Code] ("Property Address™
P Linde
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FOGE THEICWTTH a3l the paprovements sow or herealter orected on the prapernty, and all casemenss, appurtenances, amnd
tivterey now or hereadter o part of the propeny. Al seplacements and addsbons shall alse be covered by this Secury
instrument Al ot the loregowng ss referred 10 an this Secusiy Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawlully se1sed of the estate hereby conveyed and has the night to morigage,
grant and convey the Property and that the Propenty 1y uneticumbered. except for encumbrances of recend. Borrower warrants
and wil} defend generally the nile to the Propenty against all claims and demands., subject to any encumbrances of record.

THIS SECLURITY INSTRUMENT combines uniform covenants for nanenal use and non-uniform covenants with himmied
variatons by mnsdichion to constinnte a uniform security mstrument covenng real propeny.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and mierest on the debt evidenced by the Note and any prepayanent and late charges due under 1he Note

2 Funds for Taves and Iisorance, Subject to apphicable Taw or o 0 wntten wasver by Fender, Bortower shall pay o
Lender on the day monthdy pavments are due under the Note, untid the Note o pasd s full, a sum (Clunds ™y fors () yearly tases
and asscssments which may attan poonty over this Secunty Instrument as a e on the Propeity; by veardy leaschold payments
or gtound rents on the Property of amy, () yearly hazand or property spsurance premwums: () yearly tlood insurance premuunis,
1§ any; (o) vearly (wiigage msarance premiums, of any: and < any sems pavable by Borrower o Lender, in accordance with
the provisions of parazrzpit ¥, in licu of the pavment of mortgage msurance premiums. These tems are catled "Escrow frems.”
Lender may, ag any time: asifeci and hold Funds in an amount not to exceed the mawimum amount a tender for 2 federaliy
related mortgage loan may wCriire for Borrower's escrow account under the federal Real Estate Setitement Procedures Act of
1974 as amended trom yme wrusie, 42 US C. Scction 2605 ¢f sey. € RESPAT), unless another law that applics to the Funds
scts a lesser amwount. B oso, Lendec viay, ot any e, collect and hold Fumds in an amount not 4o excoed the lesser amount.
Lender may estnnate the amousnt of Funds due on the basis of current data and reasonabic estimates of expendstures of Tulure
Escrow [ems or otherwise 1 accordance wob applicable Liw

The Funds shall be beld o an imstitunes s hose deposits are insured by a federal agency, swstruncniabity. or eniiy
fincluding Lender. 1t Lender ts such an mstitution) of i any Federal Home Loan Bank, Leader shali apphy ahe Funds w pay the
Escrow [tems. Lender may not charge Borrower e kokitmg ana applying the Funds, annually anaivzing the escrow acount, ot
verifymg the Escraw [tems, unbess Lender pays Borrows, siterest on the Funds and applicable law permuts Lender to make such
a charge. However. Lender may require Borrower to pay a one-ime charge for an independent real estale tax reporing senice
used by Lender 1n conpection with this loan. unless applizable law provides othenwise. Unfess an agreement is made of
applicable Jaw requires interest 1o be patd. Lender shali net be tgquired 1o pay Berrawer any nierest or camings on the Funds.
Borrower and Lender may agree ta wotng, however. that tnteresi iall be pard on the Funds. Lender shall give 10 Borrower.
without charge, an anmuat accounting of the Funds. showing vredns 2dad)debits to the Funds and the purpose for which each
deit to the Funds was made. The Funds are pledged as addinonal securitv 4o’ all sums secured by this Securny tnstrument.

[ the Funds held by Lender exceed the amou its permutied to be held Ly apphicable law. Lender shall account o Borrower
for the excess Funds in accordance with the requiremenis of applicable law, 1f (he amount of the Funds held by Lender af any
time 1s not sufticient to pay the Escrow {tems when due. Lender may so notify Borraswer in wniting. and, in such case Borrower
shall pav to Lender the amount necessary o make up the deticiency. Borrower shabrizkeup the deticiency 1t no more than
twelve monthly pavments. at Lender’s soie discretion.

Upon pavment in full of all sums secured by this Secursts Iastrument, Tendes shatl promptly refund 1o Borrower any
Funds held by Lender. I, under paragraph 11, Lender shall acquire or sell the Properiy, Leader, paios Gy the acquisstion or sale
of the Propertv. shail apply any Funds ield by Lender at the nme of acquisitton or sale as a credv aguirst the sums secured by
this Secoriy fnstriment.

3. Application of Payments. Unless applicable law provides otherwise, ali payments recetved by Lerder under patagraphs
| and 2 sheil be apphied: First, to any prepavment charges due under the Nete: secondd, [0 amounts payable (ndee paragraph 2.
thied. to interest due. fourth. to princrpal due; and last, 10 any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions auributabie o the Propenty
which may attain prioriiy over this Securify [nstrument, and leasehold pavments or grourd reats, tf any. Boirower shall pay
these obiiganions in the manner prosided 1n paragraph 2, ot it ot paid in that manner. Borrower shall pay them on time directly
to the person owed pavmeat. Borrower shall promptly fumish to Lender all notices of ameunts o be paid under this paragraph.
If Borrower makes these pay ments directly . Borrower shali promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Tien which has priority over this Security Instrument untess Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) cantests in good faith the hien
by. or defends against caforcement of the Yen 1, egal proceedings which wn the Lender’s opinion operate (o prevent the
enforcement of the lien; o iy sceures Trom the holder of the lien an agreement satisfactony to Lender subordinating the hien 1o
this Securnty Insteunens. 17 Lender determines that any part of the Propzry s subject 1o a Tien which may aitan PHOIEY Over
this Securits Instrutment, Lender may gove Borrower o aotice wentifying the lep. Borrower shall satisty the hen or ake vive or
mure of the actens set Torth above wathi 10 dayvs of the giving of potice.

QD -6RitLt 3108 Page 2216 Form 3014 9/90

QLETOOL;




UNOFFICIAL COPY




UNOFFICIAL COPY

5. Hamred or Property Insurance. Borrower shall keep the improvemenis now existing of hereafrer erected on the
Property sared gzt Joss by tire, hazands ctuded wihun the term “extended coverage” and any other hazards, including
floods or Nooding, tor which Lender reqanres surance. This insurance shall be mantaned in the amounts and tor ibe periods
that Lender requires. Phe wsurance carner prosiding the msarance shall be chosen by Horrower subject 10 Lemder’s approval
which shall not be unreasonably wohheld, If Borrower fals to maintan coverage desenbed above, Lender may, at Lender’s
apiton, ohtan coverage (o protect bender’s nghts i the Property i accordance with paragraph 7.

AL msurance policies and renewals shall be acceprable 1o Lender and shall include a standard mongage clause. Lender
shall have the pight 1o hold the pohicies and reaewals. 35 Eeder requires, Borrower shall prompily give to Lender all receipis of
patd prenuums and renew .t notices. In the event of {oss, Borrower shall give prompt notice (o the snsutance caroes and Lender.
Lender may make proof of Joss il not made promptly by Borrower.

Enless Lender and Borrower othersise agree in wnhing, wssrance proceeds shall be applicd 1o resoration or repar o} the
Property damaged, 1f the restoration or repair is economicaliy fasible and Leader’s secunty 1s aot lessencd. I ihe restoration or
repair 1s not economcally teasible or Lender's security would be lessened. the msurance proceeds shall be applied to the sums
secured by shis Secunity Instrament, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propety., of does #0s amywer within 30 days a notice from Lender that the insurance carrier has offered to settie a clam, then
Lender may collevt 1he insurance proceeds. Lenader may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security (nsteument, whether or not then due. The 30-day peood will begin when the motice 1s given.

Unless Lender anu Borrower otherwise agree in wnning, any apphicaien of proceeds to prnncipal shall not exiend or
posipone the due date of tae monthly pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propesty ssacqumred by Lender, Borrower's night jo any insurance policies and proceads reulting from
damags (o the Property pnor to the dcquisition shall pass 1o Lender 1o the extent o the sums secured by this Security instrument
rmmediately prior to the acquisttion

6. Occupancy, Preservation. Mainiepaace and Protection of the Property: Boreower’s Eoan Application; Leaseholds.
Borrower shall occupy . establish. and use the Tropenty as Borrower’s principal residence wathin sixiy davs after the execution of
this Securmty [nstrurment and shall continue toaccepy the Propenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agreesan wnting. which consent shall pot be unreasonably withheld. oi unless
evenualing crreumstances exist which are bevond Bariower’s control. Borrower shall not destroy. damage or impair the
Property, aifow the Property (o deteriorate, or comnit waste.on the Property. Borrower shall be in default if any forfeiture
actton or proceeding. whether cvil or crznusal, 18 begun b in' Lender's good fanh judgment could result in forfenure of the
Property or otherwise materially impar the lien created by this Gecunty Instrument or Lender's sccurity inferest. Borcower may
cure such a default and remstate, as provided in paragraph 18, by causng the artton or proceading to be disnmssed with a raling
that. in Lender's good faith determination. preciudes torfeiture of tie Borrower’s interest in the Prepernty or olher matenal
impatrment of the hen created by this Securny Instrument or Lender sdsecunty mterest. Berrower shall also be in defaubt of
Bortower, during the loan application process, gave matenally false or i curalsinformation or statements o Eender for failed
to provide Lender with any mazensal information) o connection with the loan ¢nideacad by the Note, including, but not himited
10, representatzons concerming Borrower’s occupancy of the Propenty as a principal vsidence. 1 this Secunty [nstrument 15 on a
teaschold, Borrower shall comply with all the provisions of the lease 1§ Berrower aequires fee title to the Propeny, the
leasehold and the tee tile shall not merge uniess Lender aprees 1o the merger Inwntng.

7. Protection of Lender’s Rights in the Properts. 17 Borrower fails to perforn the condnunts and agreements contained in
this Sceurity Instrument, or there is & legal proceeding that may sigmificantly adfect Lender’s gty the Propenty (such as a
procaeding in bunkrupicy . probate, for condempation or forfeiture ot o enforce laws or regulationsi, then Lender may do and
pav for whatever is necessany 1o protect the valee of the Property and Lender's nghts in the ProporyLender’s actions may
include paving any sums secuted by a lien which has pnonty over this Security Instrumen:, appezang tn court, paving
reasonable attomeys” fees and entering on the Property 10 make tepairs. Although Lender may take act:on under this paragraph
=, Lender does nor have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeunty {nstoument Ualess Borroser and Lender agree 10 other terms o pavment, these amaunts shall bear interest from the
date of disbursement a1 the Note rate and shail be payable, with nlerest, upor notice from Lender to Botrower requesting
payment.

8. Mortgage Insurance. it Leader required morteage insurance as a condition of making the loan secured by this Secunty
{nstrument. Borrower shall pav the premuums required to maintan the mortgage msurance i effect. {1, for any reasen. the
morgage imsurance coverage requared by Lender lapses or ceases to be in vffect, Borrower shall pay the premiums required 1o
obtatn coverage substantialiy equivalent o the mortgage imsurance previousdy in effect. ar a cost substannially equivalent to the
cast to Borrower of the mortgage msurance previously in effect. from an alternate mortgage nsurer approved by Lender. if
substantially equivalent merigage insurance coserage 1s not avalable, Borrower shall pay to Leader each month a sum equal to
aae-twelfth of the searly mortgage tnserance premum being paid by Borroser when ihe nsurance coverage lapsed or ceased 1o
be in eitect. Lender will accept, use and retain these payments as 2 foss resenve in liew of mortgage msurance. Loss resenve
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pasients may aeo longer be required, at the option of Lender, 1f mortgage msuranee coserage n the mnount and tor the il
that Lender requires) grovided by an imsurer approved by Lenader agan becomies as adable and is obnned Bogtower shall pay
the premuumy reguresd o i merigage Murme m effect, or to provide a doss reserve, untd e requirenient for morgage
msurance cnds in accordance with any wotten .mn:c'mcm between Borrower amd T ender or apphicable faw.

Y. Inspection. Lender or s agent may make reasonable entries apen and mspecnans of the Property Tember shall give
Borrower nofice at the tme of or priot to an inspection specifying reasonable cause for the mspection.

10, Condemnation. The proceeds of any award or claim {or damages, direct ar consequential, 1n connection with any
condemnation or other taking of any part of the Property, or for conveyance 1n hieu of condemnation, arc hereby assigned and
shall be paid 10 Leader.

ko the event of 3 total taking of the Property, the proceeds shall be apphied 10 the sums secured by this Sccurity [nstrument,
whether of not then due, wath 2y excess pand to Borrower. In the event of a partial kg of the Property i which the iar
market value of the Praperty tannediarely before the taking 15 equal to or greater than the amount of the sums secured by s
Security [nstrument immediateds before the taking, unless Borrower and Lender ofherwise agree in writing, the sums secured by
this Secunty Instrument shall be reduced by the amount of the proceeds multiphed by the fellowy fracton: G the total
amourt of he sums secured immediately before the taking, divided by (by the fair market value of the Property immediately
betore the taking. Afiv-balance shall be pad to Borrower. [n the eveni of a partial aking of the Property 1n which the far
market value of the Fropetty anmediately before the taking s less than the amount uf the sums secured immediately before the
taking. unless Borrower and ender otherwise agree in writing or unkess appheable law otherw ise provides. the nroceeds shall
be applied 10 the sums securey oy this Security tastrument whether or not the sums are then due,

It the Property is abandones by Borrower, or if. after aotice by Leader to Barrower that the condemaor otfers 1o make an
award or settle @ claum for damayes. Borrower fails to respond 0 Lender witlim 30 days after the date the notice 1s given,
Lender is authonzed to cotlect and apply 4iie proceeds. atats option, cither 1o restoration or repair ef the Property or to the sums
secured by this Security {nstrument, wheticeror not then due.

Unless Lender and Borrower otherwise agees 1 writing, any application ob proceeds 1o principal shall not extend or
postpone the due date of the monthly payments vefeszed (o n paragraphs 1 and 2 or change the amoust of such payments.

11. Barrower Not Released; Forbearance by /sender Not u Waiver, Extension of the ime for payment or moditication
of amortization of the sums secured by this Secunity lisirdment granted by Lender to any successor i inlerest of Borrower shall
not operate [0 reicase e labiley of the onginal Borrower or Barrower’s successors in inferest. Lender shal) nit be required to
comimence proceedings agaiist ANy suCcessor in interest or refuse 1o exiend time for payment or otherwise modify amortization
of the sums seeured by this Security Instrument by reason of ary. demand made by the onginal Borrower of Borrawer's
successors in wnterest. Any forbearance by Lender in exercising arly sight of remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenanss apd agreements of this
Securtty Instrumnent shall bind amd benefit the successors and assigns of Lend=i-and Borrower, subject to the provisions of
parazraph 17, Borrower's covenants and agreemenrs shall be joint and seveial. Ady Borrower who co-stpns this Secunty
Instrument byt does not execute the Note: {3) 1s co-signing this Sceunity Instruméndonly to mortgage, grant and convey that
Borrower's inderest in the Property under the terms of this Security {astrument: (b) 15 rol zersonally obiigaied to pay the sums
secured by this Securtts Instrument. and () agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
makc any accommdaitons with tegard to the terms of Jhis Security Instrument or the Note without that Borrower's consent.

12, Loan Charges. [t the loan secured by this Security Instrument 1s subject to a law which sets maxitnum loan charges,
and that law is finally mterpreted so that the interest or other loan charges collected or to be coliecied in connection with the
loan exceed the permitted Lanits, then: (a) any such ioan charge shall be reduced by the amount neceseany” o reduce the ciarge
to the permitied hmit; and (9 any sums already collected from Barrower which exceeded permitted limits will be refunded to
Borrower. Lender mav choose to make this refund by reducing the principal owed under the Note or Ly naking a direct
pavment to Borrower {f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepavment ¢hasgze under the Note,

14. Notices. Amv nofiee 0 Borrower provided for in this Securily Instrument shall be given by defivennyg it or by mailing
1t by {est class man) unless applicable law requires use of another methed. The notige shall be directed o the Property Address
or any other address Borrower designaies by noiice to Lender. Any notice to Lender shall be given by first ¢lass mail 1o
Lender's address stated fierein or any other address Lender designates by notice v Borrower. Any nonce provided for in this
Security Instrurent shall be deemed to have been given io Borrawer or Lender when 2iven as prosided tn this paragraph.

13, Governing Law; Severahility. This Sccunty Insirument shall be governed by federal iaw and the law of the
furisdiction 1n which the Property 1s located. In the event that any provision or clause of this Security [nstrument or the Note
contlicts with appheable law, such conflict shall not affect other provis:ons of this Secunty Instrument or the Note which can be
given cffect witheut the coplicnng provision. To this ead the provisions of this Security Instrument and the Note are declared
o he severabiv.

16. Borrower's Cupy. Borrower shall be given ope conformed copy of the Note and of this Sceunty Instrumens.
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17, Tramfer of the Property or o Beneficial Interest in Boreower. I all or any part of the Propenty or any interest i i
15 sold or transferred (o1 1t a benelicial interess i Borrower 1s sofd or wransterred and Borrower is not a natural person) without
Lender's prior watten consent, Lender may, at s option. require ummedtate payment i full of &l sums secured by this
Secunty [nstrument. However, this opniion shail net be exercised by Lender if escreise is profubited by federal law as of the date
of this Security [nstrument.

If Lender exercises this option, Lender shalt pive Borrower potice of acceleranon. The notice shall provide a period of not
less thain ) davs from the date the notice as debivered or manled within which Borrower must pay all sums secured by this
Sceurity lastniment. [ Barrower tals 1o pay these sumis pror to the expiration of this penod, Lender may mvake any remedtes
pernutted by this Scearty Instrument withont further nodice or demand on Borrower.

18, Borrower's Right to Reinstate, [7 Borrower aneets certain conditions, Borrower shiall hive the nght to have
enforcement of this Securiny Instrussent discontinued ol any e prior tiv the earfier of: (a0 5 days (of such other penod as
apphicable law mayv speaity for remnstatementy before sale of the Property pursuant to any power of sale contamned in this
Security Instrument: or (b) entry of a judgment entorcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due under this Secunty Instnument atd the Note as M ro acceleration had occutred; (b
cures amy delault ofany other covenants of agreements; (¢) pavs all expenses incurred in enforcing this Secunty Instrument,
including, but nod hmared (o, reasomable attorneys™ tees; and (dy takes such action as Lender may reasonably reguire to assiire
tha: the lien of ihis Secnnty Instrument, Lender’s nights in the Property and Bortower’s obligation to pay the sums secured by
this Secunty {nstrumnens saad] conttnue unchanged. Upon reinstatement by Borrower, this Secunty  Instrument and the
obliganions sccured herehy i cemaim fully effectise as if no aceeleration had oceurred. However, this night to reinstate shall
ned apply n the case of acceleral:on nnder paragraph 17.

19. Sale of Note; ChangeCof Loun Servicer, The Note or a partial inlerest i the Note ttogetticr with ihis Seconry
Instrumenty may be sold one or more pes without peior notice to Barrower, A sale may result tnoa change in the entity (known
as the “Loan Servicer”s that collects musthty ‘pavments due under the Nete and thiy Securny Instrument. There alse may he one
or more changes of the Loan Servicer unsslated wra sale of the Note. If there 1s a change of the Loan Servicer, Borrower will be
given writien notice of ihe change i accordance wrth paragraph 14 above and applicable law. The notice will state the name and
address of the pew Loan Servicer and the addresstgoahich payments should be made. The netice will also contain any other
information required by applicable faw.

20, Hazardous Substances, Borrower shatl not ciuse e pernit the presence, use, disposal, storage, or release of any
Hizardous Substances on or n the Properiy. Borrower shall not do, nor allow apyone ¢lse o do, anything affecting the
Property that 15 in violaiion of any Environmental Law. The plecrding two sentences shall not apply 1o the presence. use, or
storage on the Property of small quanuires of Hazardous Substaness faat are generally recognized (o be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly 2ive Lender written notice of any investigaton, claim. demard. lawsuit or other achign by any
governmental or regulatony agency or private pany involving the Property and anpd Lzardous Substance or Epvironmenial Law
of which Borrower has actual knowledge. [ Borrower fearns, or is nonfied by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propery/is necessary, Borrower shall promptly take
al} necessary remedial actons in accordance with Environmental Law.

As used n this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasohine. kerosene, other Nammable or toxic petroleum products, toxic
pesticides and herbrcides. volatle solvents, matznals contaming asbestos or formaidehyde. and radioactive materals. As used in
this paragraph 20, “Environmental Law® means federal Jaws and laws of the jurisdiction wherc-the Craperty s located that
relate to health, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtirer covenant and agree as follows:

21, Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration following Qo rower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable Taw provides otherwise). The notice shall specify: (a) the default; (b) the action vequired to cure the default;
(c) a date, not less than 30 davs from the date the notice is given to Borrower, by which the default must be cured; and
(dy that farlure to cure the deFault on or before the date specifivd in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure hy judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right te reinstate ufter acceleration and the vight to assert in the forcclosure procecding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. f the default is not cured on
or hefore the date specificd in the notice, Lender, at its option, may require ithmediate payment in full of al) suns
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to coilect all expenses inctrrved in pursuing the remedies provided in this paragraph
2, including. but not limited to, reasonable attaeney s’ Fees and cnsts of title evidence,

12 Release. Upon pavment af all sueis sectreed by s Secunaty fastrument, Lender shall release this Secuniy Instrument
without charge w Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waises all nght of hotmestead exemption in the Propeny.
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M. Riders to this Securits Instrument. It one or more nders are executed by Borrawer and reconded topether with this
Sccunty Instrumen, the covenanity and agreements of cach such sider shall be incorporated into and shall samend and supplenwent
the covenanis and agteements ol this Securny Instrumett as 3f the nder(s) were a past of this Securny Instrument

[Check applicable bovies]

A Adpustable Rate Rider g;! Condominmuni Rider :2__1 1-4 Famiy Rider
‘ . Geaduated Payment Rider 5 J Planned Uant Development Ruder | Brweek)y Payment Rider
';“_ Batloon Rider et + Rate Improvement Reder i i Secend Home Rider
VoA Ruder aOterls)[sm:f}]
BY SIGNING BELOW, Borrower accepis and agrees to the ferms and covenants contatned in this Secunty Instrument and
in any rideris) executed by Borrower and recorded withar ‘o Y
Witnesses: v o (
Lt ARRPAPRTS booo oo ASeal)
O JAMES M ROREY ) Borrower
_.&A’th { VVLZ,—.“ Vo 1502}
e BLANCHE EG/A# RCMEY Bofrwer
o 1 Seal) (Scal)
Borroaer “Borrower

/{,/

Caunty

STATE OF ILLINOIS,
. a Notary Pubiic m and tor sad county and state do hereby centfy

g N ELY AR Ve
that 4 ,
. Dy ) J ‘/] ' e /’:_ . r
Aamp Iy Jr '/My v gk 7 0 AT
’ .
persoaatly known toane to be the same personfs) whose name(s)
subscribed 10 the foregoing instrument, appeared betore Jne this day i7 péison, and acknowledged tha L ohe "/
signed and delivered the said instrument as S / free and volunrary act, for the uses and purposcs therdn set forth.
Given under my hand and official seal, this 20 # & of / Lt - SIS _
- 3 /1/ iy
My Commussion Expires: // - ./ ‘Z/ LJ_féJZL__ el St Sy e
vean Publy
. VRSP RN LYY v.r.rM'\'-i
This Instrument was prepared by: GM e " -
S O"f'i,{_,';)‘. D;.AL

stk RN A SNSKE

—
- TR B L}
Cale it STATE L .

SOk T

IRLLE-E AR B El T T 5]
AP NPARAAANAANS St AAT

Form 3014 9/90
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THAT PART OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCTPAL MERIDIAN, BOUMDED AND DESCRIBED AS

FOLLOWS -

COMMENCING AT A POINT ON THE WEST LINE OF THE EAST S ACRES OF THE SAID NORTHWEST
1/4 OF THE SOUTHWEST /4 OF SAID SECTICN 17, 583 FEET SOUTH OF THE NORTH LINE OF
SAID HORTHWEST 1/4 OF THE SQUTHWEST 1/4) RUNNING THENWCE IN A SOUTHWESTERLY
CIRECTION AT AN ANGLE OF 65 DECREES 4 MINUTES WITH THE WEST LINE OF SAID EAST §
ATRES, 17.7 FEET FOR A PLACE OF BEGINNING; RUNMING THENCE IMN A SOUTHWESTERLY
DIRECTION AT AN ANGLE OF 65 DEGREES 4 MINUTES WITH THE WEST LINE OF SAID BAST §

CRES, 7@ FEET; RUNNING THENCE SOUTHEASTERLY AT RIGHT ANGLE TO THE LAST MENTIONMED
LIND OF 65 CEGRRES ¢ MINUTES 152 FEET: RUNNING THENCE NORTHEASTERLY CH A LIKE
FPARALLEL WITH SAIT UINE CF 2 DEGREES 4 HINUTES 70 FEET, RUNNING THENCE
NORTHWESTERLY TO THESFLACE CF BESINNING, IN COCK COQUNTY, ILLINOIS.

A
-
~l
_—
~—
S
by
-4
L)
ey
-
:
-
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ADJUSTABLE RATE RIDER

(1 Year Tremary Indes - Rate Caps) LOAH DL 210-911037

THIS ADIJIUSTABLE RATE RIDER 1s made this 2200 day of DECEMBER .
19913 . amed s mcomporated into and shall be deemed o amend and supplement the Mongage, Deed of
Trust or Securnity Deed ithe “Secunity Instrument ™) of the same date given by the undersigned (the "Borrower™) to
secure the Borrower’s Adjustable Rate Note tthe "Note™) to CHICAGO MORTIZASE CTORPORATICH,
AN OILLINOIS CCRPCORATICH
tthe " Lender ™)y of the same date .md covering the property described in the Secuiity [nstroment and located ar:
1198 HAMPTONDALE,

WINNETKA, I, 6009
[Property Addeess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MZAA'MUMN RATE THE BORROWER MUST PAY.

ADDITVONAL COVENANTS. In zddition to the covenants and agreements made in the Security Instrument,
Barrower and (Lender further covenant and agree as follows:

AL INTEREST RATEAND MONTHLY PAYMENT CHANGES

The Nate provides for apaniial interest rate of 5.875 %. The Note provides for changes in
the interest rate and the mesdiy pas ments, as (ollows:

4. INTEREST RATE AND MONUIHLY PAYMENT CHANGES

(A) Change Dates

The mnterest rate 1 wali pay may chang< on the first day of JANIARY . 1999 . and on that
day every 12th monih thereafter. Fach daw/cirwhich my interest rate could change 1s calied a "Change Date.”

(B) The Index

Beginning with the first Change Date. my intersiat vate will be based on an Index. The “Index” is the weekly
average vicld on Unned States Treasuny securities cdjusted 1o a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figu/e available as of the date 45 days before each Change Date
1s called the “Current fndex ”

[f the Index is no longer available, the Note Holder wity ¢lieose a new index which is based upon comparable
information. The Note Holder will give me notice ol this chower

(C) Caleulation of Changes

Betore cach Change Date, the Nate Halder will cajculate my new ihterest rate by adding

TRO AND 75/13C percentage ponuis) { 2.750 %) iothe Current
Index. The Note Holder will then round the -esult of this addition 1o (g a¢arest one-cighth of one percentage
point ¢0.1257%). Subject to the limits stated in Section $1D) below, this round’cd amount wili be my new interest
rate unnl the next Change Date.

The Note Holder will then determine the amount of the monthly pay ment that would be sufficient to repay the
unpawd principal that 1 am expected to owe at the Change Daie in full on the Maturne Date at my new interest rale
in substantially equal pavments. The result of this calculation will be the new amount of (ny tienthly pavment.

(I Limits on Interest Rate Changes
The interest rate 1 am reguired 1o pay at the tirst Change Date will not be greater than 20.875 %
or less than oA % . Therecafier. my interest rate will never be increasedhordecreased on

any stngie Change Date by more than two percentage poings (2.0%) from the sate of interest | hae ocen paving
for the preceding twelve months. My anterest rate will never be greater than 10.875% %.

(E) Effective Date of Changes
My new inlerest rate will become effective on each Change Date. | will pay the ameount of my new monthly
pavment beginming on the first monthiy payment date after ihe Change Date unn! the amoun: of my monthlv

pavment changes again.

(F) Notice of Changes

The Note Holder witl deliver or mail 1o me a notice of any changes in my interest ate and the amount of iny
monthiy payment before the effective daie of any change. The notice will include informanon required by law o
be given me and also the title and icicphone number of a person who will answer any question | may have
regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Singie Family - Fannie Mae Freddie Mac Unsform Instrument
Pog t 42 Form 3113 3
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Faen

B TRANSEFER OF THE PROPERTY OR A BENFFICIAL INTERESEIN BORROWER
Uniform Covenant 17 of the Secunty Instrument 13 amended 1o read as follows:

Trunsfer of the Property or 4 Beneficial Interest in Borrower, It all or any part of the Property or any
mterest 11 10 1s sold or transferred (oraf a benetiaial interest in Borrower 1s sold or transterred and Borrower s not
a natural person) without Lender’s prior wnitten consent, Lender may | at ils opiion, require immediate payment in
tull of all sums secured by this Security Instrument. However, this option shall not be exeraised by Lender af
exercise 15 prohibited by federal faw as of the date of this Sccunty Instrument. Lender also shall not exercise this
option tf: (1) Barrower causes 1o be submitied o Lender informanon required by Lender to evaluate the intended
transferee as it a new loan were being made 10 the rransteree: and (b)) Lender reasonably detesines that Lender’s
security will not be impaired by the loan assumption and that the nisk of a breach of any covenant or agreement n
this Security Instrument 15 acceptable wo Lender

[ the extent permitted by applicable Liw . Lender mas charge o reasonable fee as o condition to Lender’s
consent to the foan assumption. Lender may also require the tratsferce 1o sipn an asswnphion agreement thit s
acceptable to Lender and that obiigates the trunsferee o keep all the promises and apreements made 1 the Note
and i this Secunty fostrument. Barrower will continue ta be obhgated under the Note and this Securnily
Instrumeitt wiiess Fender releases Borrower i wniting.

I fendes crerases the option o require nnmediate payment in ol Lender shall give Borrower notice ot
acceleration. The/matice shall provide a pertod of not less than 30 days trem the date the notce s dehivered or
matied within wh ch Borrower anust pay all sums secured by s Sccurnty Instmament. IV Barrower tatls 1o pay
these sums prior o (i expiration of this period, Lender may wmvoke any remedies permitted by this Security
Instrument without funbor sotwee or demand on Borrower.

BY SIGNING BELOYW . Borrower accepis and agrees o the terms and covenants contained in tnis Adjusiable

Rate Rider. t
p
..
(Seal) Vit o (Scal)
Borrower 7?1;“{:m.:r
4 7 A Seab) _ (Seal)
i -Bortoser ‘Bortower

QD 8227 1s0a Page 3003 Form: 3111 3 85
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