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f}\ ASSIGNMENT OF RENTS
it
\‘ THIS ASSIGNMFWNT OF RENTS IS DATED DECEMBER 30, 1993, botwaen ZYGMUNT MACKIEWIC2 lnd BOZENA
(g T MACKIEWICZ, HIS WIFE, AS JOINT TENANTS, whoso address Ia 5356 W. GRAND AVE., CHICAGO, Ii. ' 80639
o .- (roferred to belov. s "Grontor"); and Austin Bank of Ch!cago. whose addroa- l: 5846 Woai Lako Suoet

VR Chlcuqo, IL 80644-1977 (roforred to below as "Londor")

?@ : ASSIGNMENT For vatukle consideration, Grantor asslgnt and conveys t0 Londor all ot Grantor’s rlght. title,
" and Interest In and to (h¢ Rents from the following described Property Iocatod In COOK Cmmty, State ot
lllinols:

LOTS 32 AND 33 iN BLOCK .8 IN DICKEY AND BAKER'S SUBDIVISION OF THAT PART OF THE WEST 12

~ OF THE EAST 1/2 OF THE MNORTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST

 od- 2y OF THE THIRD PRINCIPAL "4ERIDIAN, LYING MNORTH OF THE CENTER LINE OF GRAND AVENUE, IN
antaoy SR . COOK COUNTY, ILLINOIS.

&€ "7} The Real Property or its address Is commeanly known as 5354-58 W. GRAND AVE,, CHICAGO. IL 80639. Tho Roal
‘ ) Plopoﬂy tax identification numbar ig 13-33-109-050~000C ~*/J 13-33-100--000-0000,
it - DE!’IMTIONS. The foliowing worda shall have the following wwroinga whan usod (0 this Aguigniment, Torma not othorwiso dofinod m |hla Aovlgnmont
. shall havo ihe meanings mttributod o guch tarme in the Unifoim cOmmorcln! COda. Al roforonces to dofar amounta ‘shall moan amounis in lawtul
Gr i B monoy of tho Unitad Staton of America.
a Assignment. The word "Assignment” means this Assignmo.t ol Roms bolwoon Grnmor and Landor and Includoa without Ilmltntlon al
asslgnmonts and sectirity intecast provislons rolating to the Rants.

gv'.m' of Defautl. Thw words “Evont of Dofault” moan nnd Includé «ny ot lho Evonts of Dofault nol forth bolow In tho noaﬂon miod "Evonla of
. -Default.”

" Grantor, The word "G amor" moang ZYGMUNT MACKIEWICZ and BOZENA M A"KIEWICZ

Indebtedneas. Tho word "indoblodneag” means ali principal and irtoront pa 'at @ nnder tho Note and any amounts oxpondod or udvnncod by
Lendor to discharge obiigations of Grantor or oxponsos Incurred by Landor to-er.;urce obligations of Grantor under this Asgigriment, logothor with
Interest »n such amounts as provided In this Assignment.

Lender. The word "Lender” mosans Austin Bank of Chicago, its successors and assign..

* Nots. The word "Notc™ means the promissary note or cradit agroement dated Docomber 24, 1993, In the original pl‘lﬁclpal amount
$110,600.00 from Grantar 1o Lender, togethor with all renownis of, extensiona of, mo:‘lw;..ona of, rofinancings of, conuolldauona of, afid
S substitutiona for the promissory noto or agreemont. Tho Intoroat rate on tho Noto is 9. 500%.

Property. Tho wurd “Property” moana thea roal proporty, and all lmptovomonm thoroon, doscribod aboya In tho Aasignmom“ soction. CD
' Real Property. The words "Real Proporty” moan thn property, intoresta and righta doscribad abovo ! e *Praperty Definliian” section. g’;
Related Dosumeats. The words “Rolatod Documonts® mean ‘and inciudo without limitation all pronsssoly notes; cracit- agreéomants, - km\]

agrooments, guarantics, security agreomants, morigages, deods of trust, and all mhnr Instmrmms agmmnn r'\d documoma. whathor now 0D
heroafter existing, executed in connoction with the Indebtedness.

" Renta. The word "Renis® moans all ropts, rovenuos, incomo, lssucs, and profils lrom tha Proporty, whothor d0 10w or later, including wlmoul
imitation all Rants from alf loasos doacribed on any oxhibit aftached to thig Ann!gnmom

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF AN 4D ALL OBLIGATIONS
OF GRANO TOR UNDER THE NCTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT (S G.VEN AND ACCEPTED ON
. THE "OLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Excopt as otherwiso providod in this Aaolgnmom Gwmor shall pay to Lendor al‘ amounis socurad by this

Assignment as thoy become due, and shall strictly perform all of Grantor's obligations under this Assignment. Unless and until Londor oxerclses its right

to collect tha Rents as provided below and so long as thoro Is no dofault under this Assignmant, Grantor may remalin In possescion and.control of and

operate and manage the Proporty and collect tho Ronts, provldod that mo graming of mo ﬂgm lo coltect the Roms uhuu no! comzmulo Lond«‘u congsent
" 10 the uno of cash colistoral in & bankrupicy proceoding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With rospoc: !o lho Rama. Gun!or :oploaontu and

wasranta to Lender that

. Ownaership. Grantor is antitied to roceive tho Ronts froe and clon: of all rights, lonnn, Ilonn. oncumbmncos and clnlms oxcop! as dieclosod to and
.. accoplod by Lender In writing.
- Rightto Aulgn. Granitor has the fuil right, power, and authority tc entor lmo this Amtgnmam and to assign and eonvey the Ronw lo Landor
No Prior As:lgnmom. Grantor haa not proviously assignod or conveyed tho Rents o any othor person by any lnstrumonl now in forco.
- . No Further Tranafor. Grantor will not sell, assign, encumber, or olhmwlao dlopose of nny ot Grnmor’a rlghta In the Rents meopt as provldod In
" this Agreemeont.
LENDER'S RIGHT TO COLLECT RENTS. Londer shall havo !ho ﬂghl at any tima, and oven !hough no do'auli shnll have oecunod under this
Assignment, 1o collect and receive the Rents. For this purpose, Lender is hereby given and granted the following rights, powers and aulhomy' )
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of thls Aaslgrmm and dlroctlng aﬂ Honm 10 be
paid diroctly to Lender or Lender's agent.
Enter the Property. Londor may ontor upor: and take possession of tho Proponty; domnnd. co!loct and roco.ve lrom tho umnml or Ivom any other
porsons liabla therelor, all of the Rents; instiiuto and carry on all logal procoodings nocensary for the protoction of the Proporty, including such
' ‘proceedings as may bu nocessary tc rocover pomsaton ot tho Propony colloct lhn Ron.a and’ romove any tonanl or Ionanta or oibot porgona
trom the Property.
‘Malntaln the Property. Lender may entor upon the Property 1o maintaln the Property and kuop the same in repalr; io pay tha costs ‘thoreot and of
all sorvices of all empioyeus, Including their equipment, and of all continuing:costs and oxpensos of maintaining the Property in propor ropalr ang
condition, and aiso 1o pay all taxes, asseasments and wator yllities, and tho premiume on firo ang other Insurance offecied py anggy gn the
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Compllance with Laws. Londer may do any and all things 10 axecute and comply with the laws of the Staie of Illincls and also all othor laws,
rulos, ordors, ordinancos and roquirementa of all othor governmental agoncies afiocting tho Proporty.

Lease the Property. Londer may rent or loasc the wholG or any part of the Propoerty for such term or torms and on such conditions as Landor
may doom approprialo,

Cmploy Agenta, Londor may engago such agont or agenta as Landar may doont appropriata, aither in Londer's name or in Grantor's nama, to
rent and manago the Propony. lncludlng' the colloction and application of Rants.

Other Acts, Landor may do'all such ather things and acta with rospact 1o the Property as Lander may deem appropriate and may oct oxcluu{very
and sololy In tho place and atoad of Grantor and to hava all of the powers of Gran®or for the purposes stated above.

No Requirament to Act. Londer shall not bo required to do any of the forogolng .icts or things, and the {act that Lender shall have periomsnd one
or mare of tha forogoing acts or things ahall not reguire Lender 10 do any other apucific act or thing.

APPLICATION OF RENTS. All costs and expensaes incurtod by Lender in connoction with the Property shail be for Grantor'a account and Lundor may
pay such cosia and oxpenses from thos Rents. Lendor, in ita solo discrotion, shall delermine tha application of any and all Rents recoived by It;
howevor, any such Rents rocolved by Lendor which are not appliod to such costa and axpenses shall be applied to the Indobtedness. All expenditures
meade by Londor undor this Assignmen! and niot relmbursod trom tha Rents shall become a part of the Indebledness secured by this Assignment, and
shall be payable on domand, with intorost at tha Note rate from dato of expendiiure untll paid,

FULL PERFCRMANCE. | Grantor peys all of the Indoblodnoss when due and otherwise performs all tho obligations impased upon Grantor under this
Assignmont, the Ncte, and tho Related Documents, Lendor shall axccutie and delivor to Grantor a suitabic satisfaction of this Assignment and sultable
statomonts of tormination of any financing statomant on file evidoncing Londor's socurity intoraat In tha Rents and tha Property, Any termination foo
requirod by law shalt ba roid by Grantor, f permittad by applicable law.

EXPENDITURES BY L&1'DR. it Grantor falls to comply with any orovision of this Assignment, or if any action or proceeding {8 commenced that would
matorinlly affoct Londor's in’:maats in tha Proporty, Lender on Grantor'a bshall may, but shall not be requirod 1o, take any action that Londer deoms
appropriata, Any amount th7:-!.andor expends in so doing will bear interest at the rate charged under the Nole from the date incurred or paid by
Londer 10 the dato of ropayn on! bv Grantor, All such oxpanzos, at Lendor's option, will (a) be payable on demand, (b) be added 1o the balance of the
Noto and bo apportionad amonr, ard bo payable with any instaliment payments (o become dua during etthar (i) the term of any applicabie insurance
poiicy ar (ii) the romalning t1c.rx 7¢ "*o Note, or (c) bo reated as a batloon paymont which will be dua and payable at the Nota's maturity, This
Asasignmont also wili socure paymn: )f theso amounts. The rights provided for in thia paragraph shall be in addition 1o any other rights or any
romedios to which Lendor may be ei:lif*.a on account of the dafault. Any such action by Lendor shall not be construe«d as curing the default so as to
bar Londor from any romedy that it othorw'se would have had,

DEFAULT. Each of tha loliowing, at the op'.~iv of Londer, shall constitute an eavont of dotault ("Event of Delault”) under this Assignment:
Default on Indebtedness. Failure o Grantsr (9 make any payment when due on the Indabledness,

Compliance Default. Falluro 1o comply whii'a”.y other ‘arm, obligation, covaenant or candition contalnad In this Assignment, the Nole or in any of

the Rolatad Documents.

Breachea. Any warranty, reprasaniation or stater \ent rhade or furnished o Londer by or on behalf of Grantor undor this Aasignment, the Note or

tho Relalad Documonts is, or at tho time madae or furmis.cd was, falso in any material respoct.

Other Defzulte, Fallure of Grantor 10 comply with any te/,.obligation, covonum. or condition contalnad in any other agreement botwoon Grantor

and Londor.

Inaolvency. The insolvoncy of Grantor, appointment of a rewiver for any part of Grantor's property, any assignment for the banefit of cradliors,

the commencament of any proceading undor any bankrupicy or '=solvoncy laws by or against Grantor, or the dissolution or termination of

Granior's axistenco as a going business (if Grantor is a businesr;. Etcopt fo the extent prohibited by federal law or lllinois law, the death of
© Grantor {(if Grantor is an individual) also shall constitute an Event o1 Detault under this Assignment.

Foreclosure, Forfelure, elc. Commencoment of foroclosure or forfoi(ure procesdings, whather by judiclat procoeding, sel-help, ropossession or

any other method, by any croditor of Grantor or by any governmental agun.y sgainst any of the Pruperty. However, thia subsection shall not apply

In tho avaent of a good taith dispute by Grantor as to tho valldity or reasor.akiaerass of the claim which is the tasis of tha foreclosure or forefelture

proconding, provided that Grantor gives Lender written notica of such claim. unc {urnishes reserves or a surety bonao for the claim satisfactory to

Lan

.

Events Affecting Guarantor. Any of the preceding avants occurs with respect 1o~y Guarantor of any of the Indebtedness ar such Guarantor
dios or becomes incompetent.

Insecurity, Londer reasonably doems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tho occurrance of any Event of Dofauit and at'a~y time theraafier, Lander may excrcise any one or
more of the following rights and remedies, in addition 1o any other rights or remodios provided by liw

Accelerate Indebtednasa, Lender shall have the right at its option without notice 1o Grantor to derare the entire Indebtedness immadiately due
and payable, including any prepaymant panalty which Grantor would be required to pay.

. % Collect Rents. Londar shall have the right, without notica to Grantor, to take possession of thae Property aiid coliect the Rants, including amounts
- past due and unpald, and apply the net proceods, over and above Londer's costs, against the Indebte iess, In furtherance of this right, Lender
RS may require any tenant or other usar of the Property t make payments of rent or use fees directly to Lander. if 1.2 Ronts are collected by Lander,
~ then Grantor irevocably designates Lender as Grantor's aflorney-in-fact to endorse instruments received! in r ayment thereo! In the name of
¢-3 Grantor and 1o negotiate the same and collect the proceeds. Payments by tenants or other users 1o Lander inasrcn2e to Lender's demand shail
- satisly the obligations for which the paymenis are made, whathor or not any proper grounds for the demand axizasr, Lender may cxercise its

s

op!

rights undor thia subparagraph oithor In porson, by agent, or through a recoivar.

Morigagee in Possession, Londer shall have the right to be placed as morigagon In possession or 1o have & roecsivor appointad to take
possessian of all or any part of the Propetiy, with tha power to protect and preserve tho Property, to operate the Property |.¢ ceding foreclosure or
salo, and to collect the Rents trom the Property and apply the proceeds, over and abive the cost of the racetvership, against the indebledness.
The morigagee [n possession or recelver may saerve without bond If permitted by law. Lender's right 1o the appolntment of a receiver shall exist
whether or hot the apparent value of the Property exceeds tho incebtadness by a substantial amount. Employment by Lendor shall not disquallty
a person from serving as a recetver.,

Other Remedies. Lendor shall have all othor rights and remedics provided in this Assignment or the Note or by law.

Walver; Election of Remedies. A walver by any party of a broach of a provision of this Assignment shall not constitute a walver of or prejudice
the party’s rights othorwise to demand strict compliance with that provision or any other provision. Election by Lender to pursua any remedy shall
not exciude pursult of any other remedy, and an election to make expenditures or take action io perform an obligation of Grantor under this
Assignment after [allure 21 Grantor to perform shall not affect Lendeor's right 1o doclare a dafault and exercise its remedies under thia Assignment.

Attorneya’ Fees; Expenses. If Lender instilutes any suit or action to enforce any of the torms of this Assignment, Laender shall be entitled 1o
recover atiormeys’ fees at trial and on any appoal. Whother or not any court action is involved, all reasonable expaenses incurred by Lender that in
Londer's opinion are neceasary at any time for the protection of its interast or the enforcement of its rights shall become a part of the indebledness
payable on demand and shall bear interest from the date of expenditure uniii repaid at the Note rate. Expenses covered by this paragraph
incluce, without limitation, however sublject to any limits under applicable law, Lendei’s attorneys' fees and Lender's loga! expensea whethor or not
there is a lawsult, Including attorneys’ fees for bankrupicy proceedings (including afforts to modify or vacate zny automatic stay or injunction),
eppeals and any anticipated post-judgment collection servicas, the cost of ssarching records, obtaining tite reports (Including foreciosure reports),
ourveyors' reports, and appraisal fees, and title insurance, to the extont permitied by applicable law. Grantor alsc will pay any court costs, in
addition to aft other sums providod by law.

MISCELLANEOUS PROVISIONS, The foliowing miscellaneous provisions are a parst of this Assignment:

Amendments, This Assignment, fogether with any Relaled Documents, constitutes the entire undersianding and agreement of the parties as 1o
the mattors set forth in this Assignment. No alteration of or amoendment to this Assignment shall be effective uniess given in writing and signed by
the party or parties sought 1o be charged or bound by the alleration or amsndment.

Applicable Law. Thie Assignment has been dellvered to Lender and accepted by Lender In the State of lllincia. This Assignment ahall be
govorned by and construed in accordance with the laws of the Stata of lllincls.

Multiple Parties. All obligations of Granior under this Assignment shall ba joint and saveral, and all references to Grantor shall mean each and
every Grantor. Thie means that sach of the persons signing below Is responsibla for alf obligations in this Assignmont.
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No Modification. Grantor shall not antor Into any agrooment with tha holdor of any morigage, doad of truai, or othor sacurity agreoment which
has priority over this Assignment by which that agreement Is modifiod, amendod, oxtonded, or ranewed without the prior wiitton congent of
Londer. Grantor shall nolthor roquost nor nccopt any futire advancon under any ouch socurily agroomant without the prior writton consant of
Londor.

Severabllity. it a court of compaetont jurladiction finds any provision of this Assignment 1© bo invelid or unonforcoatilo as to any porson or
circumstance, such finding shail not ronder that provision Invalid or unanforceable an to any other persons or circumetances, |f fonslbio, any such
oftending provision shall b deemed lo be madified to ba wiihin the limita of enforcoability or validity; howevor, i the oflonding provision cannol be
80 modiiled, it shall be strickon and all other provisiona of thia Assignment in all other respocts shall remaln vatld and anforceabia.

Successors and Assigns. Subject 1o the limitations eiatect in thin Assignmont on transior of Grantor's Intorost, thia Asaignment ehall bo binding
upon end inure 10 tho bonefit of tho partios, thair succosnors and aasigns. It ownership of tho Proporty bocomos voatod In a poreon othor than
Grantor, Londor, without notice 1o Grantor, may doal with Grantor's nuccossors wiih reforonca 1o thias Assignmont and the indobtodnesa by way of
forboarance or axionsion without roleasing Grantor from the obligations of thig Asalgnmoni or liability undar tho indobtodnosa,
Time Is of the Essence. Timo lu ol tho easenco In the porformanca of this Aasignment,
Waiver of Homaatead Exomption. Grantor haroby rolonsan ana waivoa all righta and benefitn of tho homastoad oxomption lawa of tho Stalo o!
lilincia as to all Indobtodnoss socured by thia Assignment.
Walvers and Consenta. Landor shall nol be deomed to have walved any rights under this Asalgnment (or undor tho Rolatod Documants) unieas
such waiver I8 In writing and signad by Londor, No delay or omigaion on tho part of Londor In oxorclsing any right ahall oporato as a walvor of
such right or any other right. A waivor by any party of a provizion of this Asalgnment shall not constitute u waivor ol or projudice the party's right
othorwise to domand strict compliance with that provision or any othor provision. No prior walvor by Lendor, nor any courso of doaling botwoon
Lender and Grantor, shall constliute a waiver of any of Londor's rights or any of Graninr's obligations as to any fulure ranasactions, Whonovor
consent by Lendur i3 requirad in this Assignment, tho granting of such consant by Londor In any instanco ehall not conotitule conilnuing consent to
gsubscequont incanera where such congent la requlred,

EACH GRANTOR ACK?.OWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TERMS.
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COUNTY OF Cock [ ) ot

On thia day belore ma, the undorakined Nolary Public, perranally oppanred ZYGMUNT MACKIEWICZ and BOZENA MACKIEWICZ, 1o me known to

be the individuals deacribed In and who oxocutud the Asrigninont of Ronta, and acknowlodgod that thoy signod tho Assignmont aa thair froo and

voluntary act and deed, for the usas and purposea theroln mazdeiog. I A
TG e RN Y-

Glven under my hand and‘otﬂcla! seal thia - dayof T
T A " Renidingat
= oy slaslon expiros _ ¢/ / /4 / A

1997 3

Notary Publiu in and for the State of
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