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MORTGAGE 064011

THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 22,1993 .

D\ The mortgagor is Jeffréy, G. Cutler, single, rever marricd, (*Borrower”), This Security Instrument is given to Great Northern

Mortgage, which is organized and cxisting under the laws of the State of [llinols and whose address is 2850 West Golf Road,

N Suitc 403, Rolling Mcadows, 1L 60008 ("Lender”), Borrower owes Lender the principal sum of: One Hundred Eighty Tarce

Thousand Three Hundred «nd nof100---Dollars (U.S. $183,300.00). This debt s cvidenced by Borrower's note dated the same

ate as this Security Instrumen? Note”), which provides for monthly puymeats, with the full debt, if not paid cartier, duc und
payable on 01-Jan-99. This Security” Instrument secures 1o Lender: (a) the repuyment of the debt evidenced by the Note, with
interest, and all renewals, extenslons artmodifications; (b) the payment of il other sums, with Interest, advanced under paragraph
710 protect the sceurity of this Sceurity Inatriment; and {c) the performance of Borrower's covenunis and agreements under this
Sccurity Tnstrument and the Note. For this surpose, Borrower docs hereby mortgage, grant and convey 10 Lender the following
deserihed property in Cook County, Hlinois:

10T 1 IN CENTRAL PARK ADDITION TO NILEY CENTRR, BBING A SUBDIVISION OF THE SCUTH
5 1/2 ACRES OF THE NORTH 12 ACRES OF LOT 4 L) TOONTY CLERK‘S DIVISION OP THE
NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORYW, PANGE 13 BAST OF THR THIRD
PRINCIPAL MERIDIAN (EXCEPT THAT PART OF THE WRSL Li'4 FEST OF SAID 1OT 4 LYING
SOUTH OF THE NORTH 60 FEET OF THE SOUTH 2-3/4 ACRES OF THR SAID 10T 4 AND ALSO
EXCEPT THAT PART TAXEN FOR DRAKE AVENUE AND LINCOLNVGUD DRIVE HERRTOFORE
DEDLCATED) IN COOK COUNTY, ILLINOIS

e
e
[
I
N
o
e

PIN #: 1014200064000

which has the address of 9414 Lincolawocd Dr, Evanston, 11 602032 ("Property Address™),

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or herenfier o part of the property, All replacements and additions shall also be covered by this Security Instrument,
Altof the foregoing Is referred to in this Sccurlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and hus the right to mortgage, grant
and convey the Property and that the Property is uncncumbered, exeept for encunibrances of record, Borrower warrants and will
defend gencrally the title to the Property sgainst all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants Tor national vse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity Instrument covering real property,
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1. l'uymt.m of Prim.lpul and-iiks ay wor shll umplly pay when due the

principat of and interest on the debt evidenced by the Nole and any: ’rcpnymun and lu charges duu under the Note,

2. Funds for Taxes and Insurance.  Subject to upplicable law or 1o a written walver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note s pald in full, i sum ("Funds®) for: (a) yearly taxes
and assessmenls which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments or
ground rents on the Property, il any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, If any,
(¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lendcr, in accordance with the provisions
of paragraph 8, in licu of the payment of mortgage insurance premiums, These items arc called "Escrow ltems." Lender may, at any
time, collect and hold funds in an amount not to exceed the maximum amount a lender for a federally refated mortgage loan may
require for Borrower’s escrow account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to
time, 12 US.C. § 2601 ¢t seq. ("RESPA"), unless anather faw that applics to the Funds sets o lesser amount. 1 so, Lender niy, at
any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of funds due
on the hasis of current data and reasonable estimates of cxpenditures of future Escrow [tems or otherwise in accordunce with
applicable law,

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender if Lender is sboiad institwtion) or in any Federal Home Loan Bank. Lender shall apply the funds to pay the Escrow licms,
Lender may not charge Buerower for holding and applying the Funds, annually analyzing the escrow account, or verllying the Escrow
Jtems, unless Lender pays Buerower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrowertopay o one-time charge for an Independent real estate tax seporting service used by Lender in
conncetion with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be requiréd o pay Borrower any interest or carnings on the Funds, Borrower and Lender may agree in
writing, however, that interest shall be paid on the funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and deblis 1o the SoadCand the purpose for which each debit o the Funds was made. The Funds ure
pledged as additional sceurity for all sums sceured Gy his Sceurity Instrument,

If the Funds held by Lender exceed the amounts pvrmnu.d to be held by applicable faw, Lender shall account (o Borrower for the
excess Funds in accordance with the requirements ol zpeticable law. [ the amount of the Funds hetd by Lender at any time Is not
sufficient to pay the cserow items when due, Lender may.so aotify Borrower in writing, and, in such case Borrower shull pay 10
Lender the amount necessary to make up the deficiency. Borpever shall make up the deficiency in no more than twelve monthiy
paymcnts at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrament, Lender shall pr ompily refund to Borrower any funds held
by Lender, If, under paragraph 21, Lender shall acquire or sell the propcrty, Lender, prior 1o the acquisition or sale of the property,
shall apply any Funds held by Leader at the time of acquisition or Ssl¢as a credit against the sums secured by this Secarity
Instrument.

3. Applica!ion of Payments. Unless applicable law provides otheratse, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: tirst, to any prepuyment charges due under tie Note; second, to amounts paynble under
paragraph 2; third, to interest due; fourth, (o principal duc; and fust, 1o any fate charges dug under the Note,

4. Charges; Licns.  Borrower shall pay ali taxes, asscssments, charges, fines and impnsitions auributable to (hell

Property which may attain priority over this Security (nstrument, and leaschold payments or graund rents, if any. Borrower shall pay »

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o
the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to'he raid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing fae payments.

Borrower shall promptly discharge any len which has priority over this Sccurity Instrumcrcunless Borrower: (a)
agrees in writing to the payment of the obligation sceured by the lien in a manner acceptable to Lender: (b) contists in good faith the
licn by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the
crforcement of the lien; or (¢) sccures from the holder of the licn an agreement salisfactory to Lender subordinating the lien to this
Sccurity Instrument. 1f Lender determines that any part of the Property is subject (o a licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identilying the licn. Borrower shall satisly the licn or tiake one or more of
the actions set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance.  Borrower shall keep the improvements now cxxslmg, or hereafter ereeted on the
property insurcd against loss by fire, hazards included within the ierm "extended coverage” and any other hazurds, including floods
or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unrcasonably withheld. [f Borrower fails to maintain coverage described above, Lender may at Lender’s option, oblain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.
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Al insurance  policics :m«UN@ Fnl__u JL@ AJ@(IQQ P\( a standard morigage cluuse,
Lender shall have the right to holTthe pOICTTS afd rénewals, T Lénd uirds; prompuly give to Lender all reeeipts
of paid premiums and renewsl notices. [n the event of loss, Berrower shall give prompt nmicc to the insursnce earricr and l.t..ndc.r
Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree Ino writing, insurance procecds shall be applied t restoration or
repair of the Property damaged, If the restoration or repair &5 cconomically feasible and Lender's sceurdty Is nov lessened, 11 the
regtoration or repair is not cconomically feasible or Lender's seeurity would be jessened, the Insurance procecds shall be applied to
the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the fnsurance carrier has offered to settle a claim, then
Lender may coileet the insurance proceeds, Lender may use the proceeds o repair or restore the Property or to pay sums sceured
hy this Sceurity Instrument, whether or not then due, The 30-day perfod will begin when the notlee §s given,

Unless Lender and Berrower otherwlse agree o welting, any application of proceeds 1o prineipal shuli not extend
or postpone the due date of the monthly payments referred 1o in paragraghs 1 and 2 or chiange the amount of the payments, [f
under paragraph 24 the Property is acquired by Lender, Boreower's right to any insurance policies and proveeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity [nstrument
immediately prior to theeequisition,

6. Occupauncy, Prescovation, Maintenance and Protection of the Property; Borrower™s Loun Application; Leascholds,
Borrower shall oceupy, estatiish, and use the Property as Borrower's princpal residence within sixty duys after the exceation of this
Security Instrument and shiii Zovtinue to occupy the Peaperty us Borrower's principal residence for at lenst one year after the date
of oceupancy, unless Lender oincrvise agrees in writing, which consent shall not be unreasonuble withheld, or ualess extenuiting
circumstances exist which are beyond Sorrower’s control. Barrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit wasts ea the Property. Borrower shall be in defaultif any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's gond fuith judgment could result in forfenure of the property or otherwise maierlally
impair the lien created by this Sceurity Insitzment or Lender's security Interest. Borrower shall also be in defaubt IF Borrower,
during the loun application process, gave materidlly Talse or inaceurate information or statements to Lender (or falled 1o provide
Lender with any information) in connection with b toan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a priacipal residence, 11 this Sceurity Instrument is on a Jeaschold, Borrower
shall comply with all the provisions of the tease, If Burrov sr-ucquires fec title to the property, the leaschold and the fee title shall
not merge unless Lender agree to the merger in writing,

7. Protection of Lender's Rights in the Property, 17 3orrawer fails to perform the covenints and ngreements contained in
ihis Sceurity [nstrument; or there is u legal proceeding that maysisaificantly affect Lender's rights in the Property (such us o
proceeding in bankruptey, probate, for condemnation or forfeiture orzo.chforce laws or regulations), then Lender may do sind pay
for whatever is necessary to protect the value of the Property and Lender's rights In the Property. Lender's actions may tnclude
paying any sums sccured by a licn which has priority over this Sccurity Instri‘sient, appearing in court, paying reasonable attorneys’
fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does not have
o dosn,

Any amounts disbursed by Lender under this paragraph 7 shall become addidensl debt of Borrower secured by this
Sceurity instrument,  Unless Borrower and Lender agree to other terms ol paymicai,~these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upoa notice from Lender to Borrower
requesling payment,

8. Mortgage Insurance. [ Lender required mortgage insurance as @ condition of making he‘tean secured by this Seeurily

Instrument, Borrower shall pay the premiums required to maintain the insurance in effect. I, 107 pay reason, the mortgagg g
insurance coverage required by Lender lapses ar ecases 1o be in effect, Borrower shalt piy the premiums rcguired to obtain coveragodn
substantintly equivalent to the mortgage insurance previously in effect, at w cost substantially cquivalent to the cost to Borrawer ofQ

the mortgage insurance previously In ctfect, from an alicrnate mortgage insurcr approved by Lender, If substantially Lquiv.llcmc

mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twellth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o be in cffect, Lender will
accept, usc and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insuranee coverage (in the amount and for the period Lender requires) provided by an
insurcr approved by Lender again becomes available and is obtained.  Borrower shall pay the premiums reguired 10 maintiin
mortgage insurance in cffect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in accordanee with any
written agreement between Borrower and Lender or applicable law,
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9. Inspection, Lender MN.@ FrFu @ u lrlu( uf n P Ctions of the Propeity.  Lender
shatl give Borrower notice at the i aan ing eei reit sefo hx.inspcuum.

14, Condemnation.  The proceeds nl any award or claim or damages, Lllru. or cunsuwmliul in conncetion with any
condempation, or other taking of any part of the Property, or for conveyance in licu of condemnation, arc herchy
assigned, and shall be paid to Lender,

in the event of a 1otal taking of the Property, the procecds shall be applicd 1o the sums sccured by this Seeurity
[nstrument, whether or not then due, with any cxcess paid to Borrower,  In the cvent of a partial taking of the
Property in which the fair market vatue of the Property immediately hefore the taking is cqual to or greater than the amount of the
sums sceured by this Security Instrument immedintely before the taking, ualess Borrower and Lender otherwise agree in writing, the
sums sceurced by this Security tnstrument shall be reduced by the amount of the procecds multiplied by the followlag (ruction: (1)
the total amount of the sums secured immedintely before the tnking, divided by (b) the fair market value of the Property
immediately before the taking, Any budance shull be paid to Borrower. In the event of a partial tuking of the Property in which the
fair market value of the Property immediately before the taking is less than the nmount of the sums sceured immedintely before the
tuking, unless Borrower and Lender otherwise agree in writing or unless applicable faw provides, the proceeds shall be applied to the
sums sceured by this Security Instrument whether or not the sums are then due,

I1'the Property is abardoned by Borrower, or if, ufter notice by Lender 1o Borrower that the condemnor offers to make an award or
settle o claim for daiages, Borrower [ails 1o respond (o Lender within 30 days after the date the notice Is given,  Lender Is
authorized 1o collect and<appiy the proceeds, at its option, elther 1o restoration or repair of the Property or to the sums sccured by
this Security Instrument, whebenor not then due,

Unless Lender and Borrower sthenwise agree in writing, any application of proceeds to principal shall not exiend or postpone the
duce date of the monthly payments reicrzed (o n paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forherrance By Lender Not a Waiver,  Extension of  the  time  for  puyment  or
modification of amortization of the sums ¢coured by this Sceurity Instrument granted by Lender to any successor in interest of
Borrower shall not operate 1o release the lauticy of the originnl Borrower or Borrower's suceessors in interest, Lender shall not be
required to commence proceedings against any sucessor in interest or refuse o extend tme fur payment or otherwise modify
amortization of the sums sceured by this Seeurity Instzument by reason of any demtand made by the original Borrower or Borrower's
successors in interesi. Any forbearance by Lender in cxarcsing any right or remedy shall not be a walver of or preclude the exercise
of any right or remedy, ‘

12. Successors and Assigns Bound; Joint and Scveral Lianility; Co-signers.  The covenants and agreements ol this
Sccurity Instrument shall bind and benefit the successors and assiznsof Lender and Borrower, subject to the pravisions of paragriph
17, Borrower's covenants and agreements shall be joint and severals Any Borrower who co-signs this Security Instrument but does
ot execute the note: (a) is co-signing this Sceurity Instrument only ve/micrigage, grant and convey that Borrower's inlerest in the
Property under the terms of this Sccurity Instrument; (b) Is not personpty obligated to pay the sums seeurcd by this Sceurity
Instrument; and (¢) agrees that Lender and any other Borrower may agreeto-cxtend, modify, forbear or make uny accommudutions
with regard to the terms of this Security Instrument or the Note without that Borfowe:'s consent.

13, Loan Charges.  If the loan secured by this Sceurity Instrument s sakject to a law which sets maximum loun
charges, and that faw is finally interpreted so that the interest or other loan charges caliected or 1o be collected in connection with
the loan exceed the permitted limits, then: (1) any such loan charge shall be vedueed by tho amount necessary to reduce the charge
o the permitted limit; and (b) any sums already collected from Boreower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note ar by making o direct payment to
Borrower, Il refund reduces principal, the reduction will be treated as a partinl prepayment withowtasy orepayment charge under
the Note,

14. Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given by dcelivering it or
by mailing it by first class mail unless applicable taw requires use of another method. “The notice shall be direeted 1o the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class maid 10
Lender's address stated herein or any other address Lender designates by notiee 10 Borrower,  Any notice pravided for n this
Sccurlty Instrument shall be deemed to hive beea given to Borrower or Lender when given as provided in this pasagraph.

15. Governing Laty; Severability,  This Sceurity Instrument shall be governed by federal law und the law of the
jurisdiction in which the property is focated. in tiie event that any provision or clause of this Seeurity Instrument or the Note
conflicts with applicable faw, such canflict will not affeet other provisions of this Security Instrument or the Note which can be given
elfect without the conflicting provision. To this end the provisions of this Secarity Insteument and the Note are declired 1o be
severanle,

16, Borrower's  Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Bencficial Interest in Bogrower, [( all or any part of the Property or any
interest in it is seld o transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural person)
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without Lender's prior written MN@ FyF !Is@(lr: (|pirc h(mc| %/in full of alf sums sceured by this
Sccurity [nstrument. However, this option sfall aot be exercRed by Legaer if CRCreiST is pyohibited !)y ﬁ.}icrilllnw s of the date of
; . ’ (74 .

this Sceurity Instrument.
) - If Lender exercises this option. Lender shall give Borrower notice ol acceleration.  The notice shall provide
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
securcd by this Sccurity Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period,
Lender may invoke any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  If Borrower mccets certain condltions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued a1 any time prior to the carlier oft (a) 5 days (or such other perfod a8
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions ure that Borrower: () pays Lender all
sums which then would be due under this Sceurity Instrument and the Note as il no aceeleration occurred; (b) cures any default of
any other covenants or agreements; (¢) pays all expenses Incurred in enforcing this Sceurity Instrument including but not Himited 1o,
reasonuble attorneys' fees; and (d) takes such aetion s Lender may reasonably require to assure that the Hen of this Securlty
Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums securcd by (his Sccurily Instrument shall
continue unchanged. Uran reinstatement by Borrower, this Sccurily Instrument and the obligations secured hierehy shall remain
fully effective as if no‘acecleration had occurred, However, this right to reinstate shail not apply in the case of acecleration under
paragraph 17.

19. Sale of Note; Changc Gf Loan Scrvicer. The Note or a partial interest in the Note (together with this Sceurity Instrument)
may be sold one or more times withnut prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Scrvicer”) that colicets monthly paymicn:s due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to asale/ofthe Note, Ifthere is o change of the Loan Servicer, Borrower will be given writien notice
of the change in accordance with paragraph-id above and applicable luw. The notice will state the name and address of the new
Loan Servicer and the address to which pagieis should be made. The notice will also contain any other information required by
applicable law.

20, Hazardous Substasices. Borrower shail-poi cause or permil the presence, use, disposal, storage, or relense of any
Huzardous Substances on or in the Property. Borrowe: sinall not do, or allow anyone else to do, anything affecting the Property thit
is in viokation of any Enviconmental Law. The preceding o sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazard Substances thut are gengaaily recognized to be appropriate to normul resideniiol uses and to
maintenance of the Property,

Borrower shall promptly give Lender written notice af any irvsstigation, claim, demand, lawsuit or other action hy any
governmental or regulatory agency or private party involving the Propeity-and any Hazardous Substance or Environmenial Law of
which Borrower has actual knowledge.  [f Borrower Icarns, or is notified Yy any governmental or regulatory suthaority, thut any
removal or other remediation of any Hazardous Substance alfecting the Projierty s necessary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those substances sefined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie crtoxic petroleum products, toxie pesticides
and herbicides, volatile solvents, materials containing asbestos, or fermaldehyde, and vadinactive materinis.  As used in this
paragraph 20. "Environmental Law® means federal faws and laws of the jurisdiction where Ve Property is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and aigree as follow:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration (allowimg Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acccleratiors wnder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actior required to cure
the default; () a date, not less than 30 days from the date the netice is given to Borrower, by which the default must
be cured; and (d) that failure Lo cure the defuult on or before the date specified in the notice may result in
acceleration of the sums sccured by this Sccurity Instrument, foreclosure by judicial proceeding und sale of thdd
Property. The notice shall further inform Borrower of the right to reinstate after after acceleration and the right toed
asscrt in the forcclosure proceeding the nonexistence of a default or any other defense of Borrower to acecleration an
forcclosure. If the default is not cured on or bhefore the date specified in the notice, Lender at its option maytc
require immediate payment in full of all sums sccurcd by this Sccurity Instrument without further demand and muy.i
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be eatitled to collect all expenses incurred (=
in pursuing the remedies provided in this puragraph 21, including, but not limited to, reasonable attorneys' fees and pbd
costs af title evidence,

22.Release.  Upon payment of all sums sceured by this Sccurity [nstrument, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestcad.  Borrower wiives all right of homestead exemption in the Property.
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24, Ridors o thin %vurltwa\@FFJ@l A'Immgm‘:)y orower and reconded together
with thin Securlty Instrument, 1f et antl agreertel™ ol Coe VT ¢ Ipedr

supplement the covenants and agreements of this Seeurity nstfument as IF the r!d ) were pnrt of this Security Instrument,
(Applicable riders listed helow)

" Balloon Rider

BY SIOGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this  Sceurlty
Instrument and In any rider(s) exeanted by Borrower and recorded with it

2 o At
/ [ Tt ] g \,_,_/f J_(Seal)

Borrower

:"'Jufrt, C/'«ﬁu
&/ ()

space biov tis fine for acknowledgement

STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Public in and for sadd county and state, do hereby certify that Jeffiey G. Cutler, single, never marricd,
personally appeared before me and is (are) known or proved to me to be the person(s) who, bung informed of the contems of the

foregoing instrument, have cxecuted same, and acknowlcdged said instrument to be his/her free and voluntary act and deed and
that he/she signed said instrument for the uses and purposcs therein set forth,

Witness my hand and official seal this 22ND day of DECEMBER, 1993 .

My Commission Expires:

o)

wd

smummumnunmmumhmmmmmg : i/(SEAL) )

!mmmmnuumo%}i‘[(}],kl_ SEAL 3 NOIU PUbllC c

E = X
E -RALYN WER ]

: L-'Publ!c. State‘ 01a llllno!sT % g
i {on Expire 3

i Mv C‘O'T‘ﬂTll‘:o::““mmmmm l\umumnumum:ﬁ ford

r TR Huhtn
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(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this Decembor 22, 1993, and Is ncorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Deed (o Secure Debt (the "Sccurlty Instrument”) of the sume dute given by the
undersigned (the "Borrower”) to secure the Borrower's Note to Great Northern Mortgage (the "Lender®) of the same dute ind
covering the property described in the Sceurity [nstrument and located at; 9414 Lincolnwood Dr, Evanston, 11 60203 (Property
Address).

The interest rate stated on the Note is called the "Note Rate®, The date of the Note & called the "Note Date,” | understand the

Lender may transfer the Note, Sceurity Instrument and this Kider. The Lender or anyone who takes the Note, the Securlty
instrument and this Rider by transfer and who is entitled to recelve payments under the Note I8 called the "Note Holder.”

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Sceurity Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Sceurity Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

Al the maturity date of the Note and Sccurity Instrument (the "Note Maturity Date”), 1 will be uble to exiend the Note
Maturity Date to 01/01/2024 , (the "Exiended Maturity Date") und modify the Note Ratce Lo the "Modified Note Rate” determined
in accordance with Section 3 below 1 all the conditions provided in Sections 2 and § below are met (the "Conditional Muodification
and Extension Option®). I those conditions are not met, [ understand that the Note Holder Is under no obligaton to refinunce the
Note or to modily the Noiz;reset the Note Rate or extend the Note Maturity Date, and thit T will have to repay the Note from my
own resources or find a lendenwilling to lend me the mengy to repay the Note,

2. CONDITIONS TO OPT(ON o .
If 1 want to exerclse the Condatinnal Modification and Extension Option, certain conditions must e met as of the Note

Maturity Date, These conditions arc: (1) 1 must still be the owner and occupant of the praperty subject to the Sceurity Instrument
(the "Pn:rcrly"); (2) | must be curreat sn_my monthly puyments and cannot have heen more than 30 days late on any of the 12
scheduled monthly payments immedieicty preceding the Note Maturity Date; (3) there are no liens, defects, or encumbranes
apalnst the Property, or other adverse mitters alTecting ttle to the I’rnycr%(cxccpl for taxes nnd specinl nssessments not yet
payable) arising altér the Sceurity Instrumentwas recorded; (4) the Madified Note Rate cinnot be more than S percentage points
abnve the Note Rate; and (5) 1 must make a writiga request 1o the Note Holder as provided in Sectlon 5 below,

3. CALCULATING THE MODIFIED NOTE RATE
‘The Modificd Note Rate willhe s fixed ratc of Interest eguiiio the Federal Home Loan Mortgage Corporation’s required net yicld for 30-
)

year fixed rate mortguges subject (o u 60-dny mandatory degivery commitment, plus one-half of on¢ pereentige point ((0.570),

rounded to the nearest one-¢ighth of one percentage poind (1.1 .‘n’/’i-) (the "Mudificd Note Rate”), “The required net yield shatl be the

applicable net yield in effect on the daie and time of duy that i%e Note Holder reeelves notice of my eleetlon 16 excrcise the
onditional Modification and Extension Option, [1f this required.net yield Is noy available, the Note Folder will determine the

Mudificd Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as caleutated In Section 3 above is not greater than 5 percentage points above the Note Rate and all
other conditions required in Section 2 above are satlsficd, the Note Holde wit determine the amonnt of the monthly ?uymcnl thit
will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued baianpaldinterest, plus (¢) all other sums T will owe under
the Noteand Security [nstrument'on the Note Maturity Date (assuming my monthly payracnts then arecurrent, as required under Seetion
2above),over the remaining extended termat the Modifled Note Ritedn uclpml montuy cavments, The result of this caleulation will be the
new amount of my new principal and interest payment every month until the Note I (aily paid,

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION C#T{ON
“The Note Holder will notify me at least 60 calendar days in advance of the Note Maturiiy Date and advise me of the principal,
accrued but unpaid interest, and ull other sums Fam expected to owe on the Note Maturity Bate, The Note Holder also will advise
me that | may exercise the Conditional Modification and Extension Option il the conditions in Sczunn 2 above are met, The Note
Holder will provide my payment record information, together with the nime, title and address of the persson representing the Note
Holder that [ must notify in order to exercise the Conditional Modification and Extension Option.” 1 i-meet the conditions of
Scction 2 above, | may exercise the Conditional Modification and Extension Option by notifying the Note #Halder no earlier thun 60
calendar days und no fater than 45 calendar days prior 1o the Note Maturity Date, The Note Holder will ecleulnte the fixed Mudified
Note Rate based upon the Federal Home Loun NI;<)rl rage Corporation’s applicable published required net yitibin effect on the dale
and time of day notification is received h{ the Note Holder and as caleulated in Section 3 above, 1 will then have 30 calendar duys 1o
Rrovidc the Note Holder with acceprable proo! of my required ownership, occupancy and property lien status, Before | ole
{aturity Date the Note Holder will advise me ol the new interest rate (the Modified Note Rie), new monthly puyment amougt and
a datc, time and place at which | must appear to sign any documents required to complete the required Note Rate modificaffia and
Note Maturity Date extension. 1 understand the Note-Eolder will charge me o $250 processing fee and the costs nssociated Wit the
 and 2xension OTJI(m‘ including but not imited 1o the cost of updating the title ingggance

policy, .
BY SIGNIN@ BELOY, Borrowcr/aceep)
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exercise of theYConditional Mudlﬁcylix

and agrees terthe ferms and covenants contained in this Balloon Rider,
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