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‘ MORTGAGE

U7 THIS MORTCACE ("Security Inqmuncm”) s ;;lvcnnn R o DL CHMBER 23RD 11'_)93
65 'lhunum,agur i _AANES D. SOLOMON , STNGLI" NLVLR UNVING BEEN MARRIED ‘ B

9204

v ("Burwwor") This .‘Mumy llmlmmuu is given o

| CAPITAL MORTGAGE, INA: S B e
whu.h is orgonized and existing underaa lawsof @ TLLINOIS -0 . - o ',.uul whose mldrcm is
' 12131 DORSGETT KD., SUITE 101, MARYLAND HEIGHTS, MO 63043 .
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) (”Lckidcr"). 'Burrnwcr owes Lender the prlm:ipézllmun of

7648

GIGHTY FIVE THOUSAND AND NO/10%
Dollars (US. S - 85,000.00 ). Thig vepsin evidenced hy Borrower's m)!c ‘dated the sumu dmc m llm bncumy
Inseument (“Noic"), which provides for monthly paymzaiz, with-the full deby, if not paid carlier, duc and payable on
JANUARY 18T, 2024 . This Swumy Insrrument sceures (0 Lender: (a)-the repayment of-the debi evidenced
by the Note, with interest, and ail rencwnb. extensions and most ficatinng of the Noto; (b) the payment of all othier sums, with
Interest, auvanced under paragraph 7 to pirotect the security of this murily Tnstrument; undt () the performance of Borrower'se s
covenunts and agreements under this Sectrity lnsmzmcm‘and the N;f' For this pnrpow, Bnrmwcr (km hcw hy nmrmm,o b

},mm and umvcy W Lender the (ollowing du:cnbcd propcrty lnculcd in L T s
, L COOK o - ‘Cuunly.llli_nnls};f

/7‘_,

' N
L :

SEE ATTACHED

PIN £ 02-15-201-035-1028 -

whkhnasmcaddussof 185 aannoou CT UNIT# F. . - w - - ., PALATINE .
| B R
Wingis S 5005’ o ("Prupcny Addrcas"),
R ‘ {Zip Code).

ILLINOIS - Single Pamily - Fannle MacfFroddio Mac UNIFORM INSTRUMENT —— Form 3014 990 (page 1 of 6 pages)
. JTEM H70L1 19202) Qreat Lakes Businens Fotme, inc, TR
MFIL3112 - 0492 To Order Can: 1-600-830-0363 L) FAX $18.701.1121




(p]
o
&
oy

N-p

-

~

R

o e el OFFICIAL COPY

. ] '.u“oj seayeng an e jsaig
(vafod 9 Jo 7 afvd) o6i6 prOL W0y (zozs} 210481 WAL

pUS SUNOUM O W POUMMUINW 99 [IBYS SOURINSUL SIYY "oouwansul sonnbor Jopud] yowm Jo) ‘Suwipoo}j Jo spooy)
Awpnyout ‘spaeay oo A pue , 98RI2A00 POPUOIXD, WL QUL UIYIA PIPNIOUL SpreTRY ‘ony Aq $so 1sumeds painsul Auodosd
1) U0 pN20J0 J91JRa1dY 10 Junsixo mou stuowoaosdw o dooy [eyS Jomouog  “duransuf £y1adoag o prezey
20110 JO SuiA1d ot Jo SABP O UMM AOQE (110 195 SUONOB BE1 JO 0JOLE 0 OUO H¥BI JO UdY] o Kjsnes feys
Josouog uoy o SwAnuopt 9anou 8 somonog SAIT At :apus uswnas] A1nsag sy 19a0 Ajuond wmene Anw yougm
udl) v o1 efqns 1 Kwodoad oy Jo wud AU Joip SOUIMISIP JOPUYT J] USWNASU] QNS Snp 01 Wy oy Supewipieqns
JOpUdT 0 A0108jspus juowooife uw uolp oy JO JOP[OY O WOI) SAUMDOS (3) JO tud| OYI JO IWDWINOUD AP 1udANd
o1 addo uopuido s 1opuoy o v yowym sdurpsosoad edop ‘uy uorp o JO JuSWIIOJUS 1SumR SPUSOP 40 *AQ udy o
ipin} pood ui S1S91u0d (q) 4apuT 0 AUV JouuW BUF UM AQpamaos uoniediiqo o jo judwded o 0 Sunum ur
9013 (v) :29mon0¢ SSOJUN Wwownnsu] ANMaag sy Jaao Kitioud sey yomym usi} Aue ofriyosip Apdwoud [reys Jomonog
: ‘stuowifed o Sunouopiao
silpoor sopuor] oF yshungy Apdwoad [oys somoung ‘Anoonp swowdnd asoy soypw monog JI ydesdered st sopun
pred 9q 01 MUNOWY JO SodNoU v JopuT 0 ysiwm) Apdwosd jjuys somouog uowAed pamo uosiad o oF Apoonp owp
uo wotp Aed jeys Jomonog ‘souueur 1wy u pred jou ji Jo 'z ydesdered vy popraosd souuew o wr suonudiqo asoy Aed [oys
Jomoung *Aun j i punosd Jo siwowded proyoses) puw udwnasu] Anoog sty Jaao fuoud ureme Lew yoiya Ausdold
o 0 9qMNGLAE seomsodwy pue souy ‘sofmyo ‘suowssosse ‘soxm fe Aod Jjeys Jomouog  Sudy sadIEYD Cp
40p 34 Jopun onp sofmyd muy Aur o 1su} pue tonp [edjouisd o} N0} tanp 1830} 03 ‘panp 17 ydmared
JOPUN 2)YRATH MUNOWIT.Z).P 20005 SNON 01 JOpUn anp sABmyd ywowArdaxd Aue o) qsn) :parjdde oq jreys ¢ pue | sydeidered
sopun sopuc Aq pastsiar stmowded v ‘ostmaoipo sapraosd ey gjquondde ssoqupy  sjustuig Jo uopmaiddy g
‘ uawnasu] L1208 sy AQ panods
sums o wuwSe ypoass v su ojes S0 uonisinbor Jo owm o e sopus Aq piay spuny Aue Ajdde jreys Auadosg oy jo opes
10 uomsiaboe oy o) Joud “sapuert Fsadosg a fpos 10 annbae fpeys sapuo ‘17 ydesSund sopun *jy 1opuo Aq pioy spung
Sue omonog o) punjoa Apdwiosd ey sapuo uoWwnnsE] AUnoog sip AQ pasnoos swins (8 Jo (iny un uawded uodny
JON2I08IP 9]0S §,Jopua 18 ‘RuowARd AJIUOW SA[IM) UBYY 2J0W OU Ul A3uD1a1jop
I (N QRUI [[MS JOMOLOE "ADUDIDNOP OB i IATW OF AJUSSOO0U JUNOWM Y JOpudT O3 Atd |jByS JOMOLIDE ased Yons
up *pue ‘SupEm uj 0Mou0g AJNou 0S ATW JKDUYT 'ONP UdYM SWON] M0J0sT o ABd 0) TUDIDINS 10U ST MuN AUR 18 J2PUST
£q pjoy spun,j o Jo wunowm oI J] *mej oquondde jo SuSWaNNbI A A IDUTPIOSIB U} SpUR SSOIXO D1 JOF JomoLDg
0] uno22e [uys sopuo ‘mep ojqeandde &g pidy <4 €1 ponuucd sunoum S podoxd JIpud Aq PIRY Spund oy j]

‘ uownnsu] Aunsog s £q pamods
swins e 0] Ainoos euonippe se padpajd o spunyg ST ‘TEtw sBA SPUN O 0) AQSP Yoed ystym oy osodmd o pue
SpuNY oIyt 01 SHGIP pue sHPLId Surmoys ‘Spuny oy Jo SuNLNodse fBnuue Ur *FIBYD INOYNIAL JOMOMOY 01 DAIS [Teys JOpud]
'Spuny op uo pred o J[BYs 1SIMUL 18YY *3RA0mol ‘Tunum ul QL8 ABw JOPUDT pUB JoMoLIOY 'SPUN Oyl U0 SIUILIRD Jo
w0 Aue Jomouog Aed o) poanbas oq jou [reys opudT ‘pred U0 01 1sasur sanbos sy ajqeordde J0 puws S1 UAWITE
uw ssojun "osimanio sopiacad mey ojquandde ssojun ‘wBO] ST M 07300 W1 Jopud Aq pasn otases Sunsodos ¥m aimso
{r2 opusdopw ue Joj 9fseyd owmp-ouo v Aud 0) Jomonog onnboa Atar pud] “JOAOMOH ORIBYO B INS 0NBW O JOPUOT]
syuuad me oqeoydde pue spung oy uo 1501w Jomonog sAed Jopurd SouN ‘SWA] MOIST oy SnAmoa Jo qunods
mo1as9 2t Surzdeum Aenuue *spund o Sw{jdde puw Sutpjoy JOj JoMOLOF, 9B.BYD 10U ABW JOPUYT ‘SWN] MOJIST o)
Ked 01 spunyg op £jddu [jeys Jopuo *jung UBQ’] SWOH [RIOPI AUR U JO (UONTINSIAIR YINS ST IOPUT J1 JOPUdT Juipnjour)
Liguo 10 *Anmmudwnnsuy ‘KousSe friopoy v Aq pomsul o sisodop JsoyM UORTTSY UM Ul POy OQ JIoys spung oyl

8, ‘mu] 91quordde i J0URPIOIIE LT ISIAIINO 30 SN MOISH AUNINJ j05970IPUSdXD JO SIIBINSD J[BUOSTN
PUE mEp W0LND JO KI1SBQ O UO ONP SPUN, JO JUNOWR oY) MBILTISI ABWI JOPHYT TUNOLA JIGSS] St PAAOXD 0) 10U juNOuUR
0 Ur Spuny PloYy puw 139103 ‘ot Aum v *Avw JOpUYT '0S J] UNOWE JISSI] € 108 SpUN Sin of sandde ey me saoue
-SSO[UN *(,VdSTN.) by 19 10928 '0'S'N T1 SUm 01 JWN WOJj POpuIwm SU pLEY JO 1Y SUPEIN0L] WAULANG SikisT
[0y [E3OP0) 91 JOPUN JUNOJIB MOISD § JOMOLOE JOJ oambos Avw ueo] a3eSuow payojos A[[RI 0] 2 J0] JOpUO] B Juncue
JunuXBUS 94 POOSXD 0) 10U JUNOWR UL UJ SPUN,{ PIOY PUB 109(00 ‘AWM AU 18 *ABW JOPUDT , 'SWIAN] MOIOTy,, POJTED OIE SWIj

e 80, swniwosd sovesnsur s3efucw jo yuowded oy jo noy w 'g ydeiSered jo suoisiaoid o M OG0B T CIOPUYT

v

c0) somouog Aq 7qudud swins Aue () pue tAue i ‘swniwasd oouemsur ofeSuow Arwad (o) :Auw i ‘suinnead ddummsul
LAY

“pooy Aok (p) sumiwaxd souransuy Luodosd so prezey Aok (9) tAue i ‘Auodosd ol uo s1u0s punord uo sluswked

proyoased) L1524 (q) tAuadorg oy uo wor B s1 wownasu] AILNAg Sip Joao Auoud umme £BWw YoM SIUSWISSISSE PR Sovm
SIeak (T) 130 (,Spung,) wns ¢ ‘gng up pred S1 910N o1 [HUN ‘010N O Jopun anp oe siuawded Appioow Aep o U0 JopudT O
Avd [roys Jomowog IOPUYT AQ JOATBM UMM B 0 20 MB] 9jqeondde 01120fgnNg  *SdURINSUT puB SAXB, 10§ SPuUnyY ‘T
“alON 21 Jopun onp soSmeyo o} put uowiedald AU pue MON 9P AQ PISUIPIAG 1QIP D UO 1S puv JO [ediduld
ot onp uoym Aed Apdwosd [uys somonog  ‘sedaeyy) ey puw Juawledalg fsaadjuf pue jedpuleg jo Juawiey |
:SMD[]0] SE 0088 PUB JUBUIAGD JOPUT PUB Jamouod 'SINYNIAOD WHOLINN
*Anodoad Jeas Supoa09 uowNASY) AUNIOS WWOJTUN B JMRSU0D 0} UONdIPSUNS Aq stonBRA PIjIWI]
MM SIURUOADD WIOJIUN-UOU PUE OSN [BUCNEU JOJ SINBUSAOD uLOJuN SOUMqWOd INFWNAULSNI ALNNNDES SIHL
*PACDOL JO SIIUTIGUINOUD
Aue 01 10afqns ‘spupwop pue sunep Jre sureSe Auadoid o 01 opn o AJSuST puojp MM pUR SIUBLEBA JomouOg
'PIGI0I JO SaourIquINouD Joj 1dodxa ‘pasoqundudun st Ausdosd o ey pue Awadoid oyt £oauod pum jueid ‘ofeSuow
01 W3 o Sey pur PRAdAUC) AQIROY SO O JO PASIOS A[nmer SI Jamouog 1|yl SINVNIAOD YHMCWMNOE
. Auadosg, oy se wownasuy A1Lmoag s ug 01 passajos 51 Juto§oso] ot Jo [TV TuanAsu]
A1noag sup Aq po1oA03 9q OSTE [reys suopippe pue siuswoaeidss [Ty *Auadoad o jo wed e ajeosoy Jo mou SaIMIXY pue
'soouruoundde ‘siuowoses [e pue ‘Auddord 2 uo porosss sy 10 mou sjuowdAcdun A 1B HLIM BIHLIINOL




K1Y
v

UNOFFICIAL COPY

. : | SRR B
for the periods that Lender requires: The insurance cacricr providing the insurance shall be choscn by Borower subjest 1o
Lender's approval which shail not be unrcasonubly withheld, If Borrower fuils 1o maintain coveruge ‘escribed ahove,
Lendcr may, at Lender § option, oblain coverage W protect Lender's rightz in the Property in accordance with paragraph 7, -
. All insuranee policics and tenowaly shall be. acceptuble to Lender and shall include » sundard iortgaic clse, Lender
shall have the right w bold the policies and rencwals, [f Lendet reyuires, Borrower shall prompuy give to Lender ol recelpts
of paid premiums and rencwal notices.. In the event of loss, Borrower shall give prompt notice W the insurance carricr and
Lender, Lender may make proaf of loss if not made promptly by Barrower. ‘ L
" Unless Lender and Borrower ollicrwise agree. in wriling, insurance proceeds shall be applied. to restoration or. repair of
the Property damaged, if the restoration or repalr i3 ¢conomically (easible and Lender's sceurlty is not lessened, I the
resloration or repair is not cconomically feasible or Loner's sceurity waulil be lessencd, the insirunce procegds shalt be
applied 10. the sums securcd by this Security [nsicumenl, whetier or,not’ then duc, with uny cxcess paid w, Borrower, {1
Bortowér abandons the Property, or docs, not nnswer, within 30 days a notici: from Lender that the isurance carrier hay
affered 'w setile a claim, then Lender inay collect the insuranice proceeds. Lender may use the proceeds to repair or restore
the Property of to puy sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice s given, L L
* Unless Leader and Borrower otherwise, agrec in writing, any application of proceeds to' principal shull not extend or
postpone the due Zate-of the monthly payments relerred 10 Ju paragraphs.1 and 2 or change the amount of the payments, 1f
wnder paragraph 217 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds restilting
from damage (o the Pxapeay prior to the acquisition shall pass to Lender 1o the extent of the sums sccurcd by this Security
{nstrumént immediately priozio the acquisition, . o e
6. Occupancy, Preservatina, Malntenance und Protection of the Property; Borrower's Loan “Application;
Leascholds. Borruwer shall oceany, establish, and use the Property as Borrower's principal residence’ within sixty' days
aftee the cxecution of this Security Instrument and shall continue to oceupy the Property ns Borrower’s principal residence
for, at Iéast one ycar aficr the date of gecupancy, unless Lender otherwisc agrees in' writing, which consent shall not be
unecasonably withheld, o unless cxtenuating sircumsiances exist which are beyond Borrower's control, Borrower, shall not
desteay, damage or lmpair the Property, allaw tue Property to deleriprale, or commit waste on the Property, Borrower shall
be in. defuult if any forfeiture action or proceeding, whetier civil or criminal, is begun Uit in Lender's good faith judgment
could result in forfeiture of the Property or giivowise molerially impair the fien created by this Securlly Instrument or
Lender security interest, Borrower may cure such,u oz eull and reinstate, us provided in puagraph 18, by causing the action
or proceeding (o be dismissed with o ruling hat, ‘fn Lender's good futh delerminution, precludes ' forfeiture of the
Barrower's inlerest in the Property or ather malerial impiement of the lien credted by this'Security Instrument or Lender's
security interest. Borrower shall ulso be in default if Borrowes, during the loan application process, gave materially falsc or
innccurate information or statements to Lender (or failed o previde Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited te; repizescntations concerning Borrower's accupancy of the
Properly as  principal residence. I this Security Instrument is on o Jeaschold, Borrawer shall comply with all e provisions

of the lease, I Borrower acyuires fee tits 10 We Propenty, e foascicut-and the fec ttle shall not merge unless Tender -~

agrees 10 e merger in wriling,

7. Protection of Lender's Rights in the Property, 17 Borrower fulis 1o jierform the coverunts | and uszrccmcms L
)

contained in this Scqurity Insirament, o there is 2 fogal procecding that inay s'wiificantly affect Lender's rights in’the
Propesty (such as a proceeding in bankruptey, probate, [or condlemnation or forfewsie or 0 enforee laws or regulations)

then Lender may do and pay for whatever is recessary o preveet'the ‘value of ‘e roperty and Lender's rights it the 2 1

Property. Lender's actions may include paying any sums sccured by a tien which hs prioriiy over this Sccurily Instriiment, o v
appearing in court, paying rcasonuble attorneys' fecs and entering on the Property 0 make repaies, Although Lender may o
t .

1ake petion under this paragraph 7, Lender docs not have to do so. .

:

Any amounts disbursed by, ‘Lender under this paragraph 7 shatl I}éédﬁw additional debt of-iduirower secured by Uhis;

Security’ Instrument. Unless Borrower and Lender agree (o ather; terms of payment, these amounts sbil bear interest from,
the date of disbursement ot the Note ratc and shall be payable, with interest, upon natice (rom, Lerder. 1o Borrower
requesting payment, ‘ ‘ . ‘ ' ' ] s

"8, Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loant securcd by this
Sceurity Instrument, Borrower shall pay the premiums required w naintain the mortgage insurance in clfect, If, for any
reason, the morgage insucance coverage required by Lender lapses or couses 10 be in effect, Borrawer shall pay the
premiums required lo oblain coverage substantially cquivalent to the mongige nsurance previously in cffect, at n cost
substantinlly cquivalent o the cost t Borrower of the morgage insurance previousty in cffect, from un alicrnaic mortguge
inswree approved by Lender, 1f substantially cquivalent morngage insurance coverage is not available, Borvower shall pay 1o
Lender cach month a sum cqual o anc-twellih of the yearly, mortgage insurance premium beling. paid by Barrower when the
insurance covetage lapsed or ceased 10 be in effect, Lender will accept, usc.and retain these payments as o loss reserve, in
licu of mortgage insurance. Loss rescrve payments may oo longer, be. required, ot the option of Lender, i’ morigage
insusunce caverage (in the amount und. for the period'that Lender. requires) provided by, an insucer. approved by Leuder
again becomes available and is obtained, Borrower shall pay, the’ preminms required 10 maintaln morigage insurance in
elfect, of to provide & loss reserve, until the requirement for mongage insurance cnds in accordance with any wrilten
agreement between Borrower and Lender or applicable law. e T U

9. Inspection.  Lender or its agent may make reasonable cniriss upon and inspections of the Property, Lender shall

give Borrawer notice at the Ume of or prior 1o an inspection specifying reasonabic cause for the inspection,
. 10.Condemnation,  The procecds of any award or cloim for damages, dircet or conscquqngial. in.connection with
ITEM 107010 (9202) Form J014 9/90 (paye @ of 6 pagex)
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applicable law may specify for reinstatement) before sale of the Property pursuant to sny power of sale contained in this
Sccurity Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Leider all sums which then would be due under this Security fosicument and the Note as if no acceleration hud
vccurred; (b) cures any default of any other covenants or agreemen(s; () pays all’cxpenses incurred: in caforcing this
Sccurity Instrument, including, but not limited to, reasonable attomcys® fees; and (d) takes such-action as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
ohligation o pity the swms sceured by this Securlty Instrument shall continue anchanged; Upon.reinstatement by Borrower,
this Sccurity Tnstrument and the obligations sccured hereby shall remain Tullyeffective ay-if nv.acecleration hisd accurred,
However, this right to reinstate shall not apply in the case of acceleration under pprageuph’ 17, o

19, Sale of Note; Change of Loan Servicer.  The Notc or a partial Inierest in the Nete (together with this Sccurlly
Instrument) may be sold onc or morc times without prior notice to Borrower. ‘A sale may result in a change in the cotity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instruinent. There also
way be one or more clianges of the Loan Servicer unrelated o a sale of the Note. If there is o change of the Loan Servicer,
Borrower will he given writicn notice of the change in accordance with paragraph 14 sbove and applicable law, The notice
will state the namz.and address of the new Loan Ssrvicer and the address to which payments should be made. The natice
will also contair: any other information required by applicable law, o o

20, Hazardous Substances.  Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Humzardous Substances ca.or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecting the
Praperty that is in viola¥on of any Environmental Law, The preceding two sentences shall not apply to the presence, usc, of
sworage on the Property. of ‘smigll quastitics of Hazardous Substances that-are gencrally .recognized; fo. bo appropriste
normal residential uses and o maizienance of the Property,

. Borrower shall promptly give "ender writtcn notice,of any, invesiigation, claim, demand, lawsuil or other action by any
governmental or regulatory ageficy or private party involving the Property and wny Hazardous Substance or Enviromnental
Law of which Borrower has actual kpuyicdge. [f Borrower Icams, or is notificd by any govemnmental or regulatory
authority, that any removal or other remediation-of any Hazardods Substance affecting the Property is necessary, Borrower
shall promptly wke all necessary remedial actions in accordance with Environmental Law.

© As used in this paragraph 20, "Hazardous Srosiances” arc those substances defined as toxic or huzardous substances by

Environmental Law and the following substances: gacoline, kerosere, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinia ~ontaining oshestos or formaldehyde, and radiouctive matgrials,. As
used in (his parugeaph 20, “Environmental Law" meaas fecdoral laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection, L
' * "NON-UNIFORM COVENANTS, Borrower and Lender fuuner covenant and agree os follows:

21. Acceleration; Remedies. Lender shall give notice 1 %orrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeat (but not prier to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (2, the default; (b) the action required o cure the
default; (c) & date, not less than 30 days from the date the notice is gives to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifica in the notice may vesult in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procceding and sale of the Praperty, The
notice shatl further inform Borrower of the right to reinstate after accelerailon and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense f Sorrower to acceleration and
foreclosure. I the default is not cured on or before the date specified in the notice, Z.coder at its option may require
immediate payment in full of all sums secured by this Security Instrument withoui further demand and may.
foreciose this Security Instrument by judicial proceeding, Lender shall be entitled to ¢odect all expenses incurred in -
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasenab'e attorneys® fees and £ -
costy of title evidence, o

. 22, Release, Upon payment of all sums sccured by this Sccurity Instrument, Lender shall/reicasc this Sccurity (DeX,
Instrument without charge (o Borrower, Borrower shall pay any recordation costs, I
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property., [ ngll

'

'
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A

5. THE LAND REFERRED TO IN TH]2 COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT NUMBER 185-F IN WESTON COMRTYARD MANOR HOMES, A CONDOMINIUM AS DELINRATED ON
A SURVEY OF THE FOLLOWING DESCRIALP- REAL ESTATE: CERTAIN IOTS IN BRANDON MANOR
HOMES, BEING A RESUBDIVISION OF LOTS < AND 3 AND PART OF QUTLOT "A" IN BRANDON
QROVE SUBDIVISION OF PART OF THRE NORTHEMST 1/4 OF THE NORTHEAST 1/4 OF SECTION .
15, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THZ THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY I8 ATTACHED AS EXMIBIT "B8" TO THE NECIARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 88474850 TOGETHER WITH ITS UNUIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COCK COUNTY, ILLINOIS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iz made this é:mp doy of DECEMBER, 1993 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Decd (the
“Security Instrument”) of the same date given by the undersignied (the "Borrower”) to secure Borrower's Note 10

CAPITAL MORTGAGE, INC.,
(the "Lemder”)

of the same datc and covering the Property described in the Sceurity Instrument and located at:
185 BRANDON CT, UNIT # F, PALATINE, IL 60087

|Propeny Addruss) ‘
The Propertyinciudes a unit in, together with an undivided interest in the common clements of, u condominium project known
a8)  WESTOM-COURTYARD MANOR HOMES

[Nime of Condominium Project)

(the "Condominium P:ojset”). [ the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds titie”to property Tor the benefit or use of ity members or sharcholders, the Property also includes
Borrawer's interest in the Cwaers Association and the uses, pracecds undd benefits of Borrower's interest,

CONDOMINIUM COVENANTS, [n addition to the covenants and agreements made in the Sccurity Instrument,
Boreower and Lemder further covennatand ngree s follows: ,

A, Condominium Oblignueas. Borrower shall perform all of Borrower's obligatons ander the Condaminium
Project’s Constituent Documents, The "Constiiuent Documents” wre the: (i) Reclaration or any other document which crentes
the Condominium Project; (ii) by-laws: (i1} code of regulations; and 8v) olher cquivalent docwnents, Borrower shall
pmmplly pia{y. wher due, all dues and assesaments imposed pursuant to the Constituent Documents. ‘ _

B, Huzard Insurance. So long as tie Gwners Associstion maintains, with a gencrally aceepled insurance carricr,
"master” or “blanket” policy on the Condomizi Project which is satisfactory to Lender and which provides insurunce
coverage in the amounts, for the periods, and against the huzards Lender requires, including fire and hazards included within
the term "extended coverage,” then: L

o (? Lendur waives the provision in Umform.Cavenant 2 for the monthly payment 1o Lemder of the yearly
premium instllments for huzard insurunce on the Property ; and o .
(if) Barrower's obligation under Uniform Coveiars 5 to mainlain hazard insurance coverage on the Property is
deemed satisfied to the extent that the reauired coverage is provired by the Owners Associntion policy,

Borrowcer shall Fivc Lender prompt noticc of any lapsc in rezpdied hazard inswrance coverage.

In the event of a distribution of hazard insurance proceeas nticu of restoration or repair following o loss to the
Praperty, whether lo the unit or to common clemenis, any proceeds payabls-to Barrower are hereby assigned and shall be paid
te Lender for application to the sums secured by the §ccumy Instrument, (vith any excess paid to Borrower,

C. l'ubfic Liability Insurance, Borrower shall ke such actions-as may be reasonable to insure that the Owners
Association maintains a public linbility insurance policy uccclmlhlq in Torm, anioaat, and extent of coverage W Lender, .

D. Condemnation, The proceeds of any award or claim for dnmx{f;w. airecior consequential, payuble to Borrower in
connection with any condemnation or ather taking of all or un¥ part of the Propery, whether of the unit or of the common
clements, or for m:lcconvcyuncc in licu of condemnution, nre hereby assigned and shal! be paid to Lender, Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrument as provided i Unitorm Covenant 10,

2. Lender's Prior Consent. Borrower shall not, except after notice to Lender @and) with Lender’s prior writien
consent, cither partition or subdivide the Property or consent to; ‘

(i) The abandonment or termination of the Condominiwn Project, except for phandonment or lerminution

required by law in the case of substantial destruction by fire or other casunlly or in the case of vking by condemnation or

cminent duomain; ) ) e .
(ii) any amendment to any provision of the Constituent Doctments il the provision is furihe cxpress benefit of

Lender;

?iig termination of professional management and assumption of sclf-management of the Owners Association; or

iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Associaiion unacceptable to Lender,

F. Remedies. 1T Borrower does not pay condominium ducy and assessments when duce, then Lender may pay them.

Any amounts disbursed by Lender under this puragruph F shall become additional debt of Borrower sceured by the Security
Instrument, Unless Borrower and Lender agree to other wrms of payment, these amounts shall bear interest from the date of
disbursement oy the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contnined in this Condominium Rider,

hﬂ'«’et Q_}_DQJ“'M (Scal) (Scal)

Flu"lES D, SOLOMON -Horrower Horrower
(Seal) (Scal)
-Borrower -Horrower

MULTISTATE CONDOMINIUM RIDER - Single Temily -« Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/90
ITEM 102300 (0112) Oreat Lakeg Ousineso Foiras, Ins. I To Osder Calt: 1:800-570:6303 [Z1FAX 018:701-1134
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(1 Year Treusury Index ~ Rute Cupu)

THIS ADJUSTABLE RATE RIDER is madc this 23RD  day of DECEMBER 0,19 93 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deced (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable
Rate Note (the "Note™) 1o CAPITAL MORTGAGE, iNC.,

(the "Lender”) of the same date and covering the property described in
the Security Instrument and located ok
185 BRANDOM CT, UNIT # F, PALATINE, IL 60067

{Property Aduress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

AOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanty and agreements made in the Sceurily Instrument, Borrower
and Lender turthri covenant and agree as follows:

A. INTEREST KATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rate of 4, 00008 %, The Note provides for changes in the interest rate and the

monthly payments, as f5'ows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of JANUARY .19 95 ,and on that day
cvery 12th month thereafter, Eaclidate on which my interest rate could change is called a "Change Date."

(13) The Index

Beginning with the first Change Date;'my interest rate will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securitics adjusted 1o a constant malurity of 1 year, as made availabic by ihe Federal
Rescrve Board. The most recent Index figure.aveitable as of the date 45 days before cach Change Date is calld the

"Current Index.”
If the Index is no longer available, the Note Hoider vill choosc a new index which is based upon comparable

information. The Note Holder will give me notice of <nis choice.

() Calcutation of Changes
Belore cach Change Date, the Note Holder will caleulatesvenew interest rate by sdding TWO AND THREE IPOURTHS
percentage points ( 2.7500 %) to thz Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one perceniangepoiar (0.125%). Subject 1o the limits stated in Scetion
4(D) below, this rounded amount will be my new interest raie until e 1.0xt Change Date. L o
The Nowe Holder will then determing the smount of the monthly payineat that would be sufficient (o repay the e
unpaid principal thai 1 am expected to owe at the Change Date in full on ¢ maturity date at my new interest sate in [
substantially equal payments, The result of this calculation will be the new wroun? of my monthly payinent. g
SN |
o
n

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater dsn 6.0000 % or less lhun
2.7500 %. Thercafter, my interest rate will never be increased or decreasca o any singic Change Datc by more ~
than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months, My
interest rate will never be greater than 10.00006 .

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. [ will pay the amount of nwy eevomonthly puymcm
beginning on the first monthly payment date after the Change Date until the amount of my monthly pa, ment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail (0 me a notice of any changes in my interest ratc and the amount olmy monthly
payment hefore the effective date of any change. The notice will include information requircd by law to be given mo and
also the title and telephone number of g person who will answer any question | may have regarding the notico, :
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or o Heneficint Interest In Borrower. If all or uny part of the Property or any interest in itis
suld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediaie payment in full of all sums sccured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccumy Instrument.  Lender also shall not exercise thig npimn if: (a) Borrower causes to be
submittcd 1o Lender information required by Lender to evaluaie the imeirded transferee as if o new loan were being made
10 the ransleree; and (b) Lender reasonably determines that Lender’s sccumy will not be unpam,d by the loan
assumption and that the risk of o breach of any covenant or ugrwmcnt in this. Sccuruy lnsuumcm is acc.cpmblu W

Lender, -

"By initialing, the Borrower(s) acknowlcdge(s) that this pugc. is pag.c tof2
of the Multistats Adjustable Rato Rider,” . - - _

V Tritlals Initials

MECDH2u42.07/93 6946065
MULTISTATE ADJUSTABLE RATE HIDER ARM 5.2 sumlo Famlly « Fannle Mu/Fuddl- Mao Unl!orm Insttumeont Form 3111 3/85
fForm 2004L1 (0412; Pago tof 2 Graal Lakas Ducingss Forma, Inc. T USA 1-200-263-0200 () M1 1-800-358.244) [ FAX (618)-701-113%
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