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" THIS MORTGAGE (“Secudty lnsl_mmc.nl") wgivenon DECEMBER 30, 1993 ' Th Mnrtgugm i
RUDOLPH F, CHAVEZ, GR. . AND MARTHA CHAVEZ , HUSBAND AND WIFE AND o
'RUDOLDH F. CHAVEZ, JR. . AN UNMARRIED MAN. NEVER MARRIED = :

" PP H IS . vl fae iyt )
[qumw«,_r ). This Security Instrument is givento BANK UNITED OF TEXMT E 'RECORD"T e

R o . : D o THA664 T TRAN 1387:01/03/94.:13231:00

:',w_ : 24736 -w-—94-u02864
s R SRTPE COOK COUHTY REGORDER ..
whu.h xsorgunm.d and c.xnslmg, under the laws of THE UNI N’D STATES . : S ,m\d wh(m
address is 3200 SOU'I’HWEST FREEWAY, #2000, I-(O(J"‘T‘ON, TEXAS 77027 -
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY sxx THOUSAND THO HUNDRE., 8I¥T™Y AND 00/100 ‘

Dullurs (U S 'S **146, 260 00 ), This ddmt is uvndc,m.u.l by Burmwu v duu.d the smnu (Iutu oy lhl‘v bwunty
Instrument. (“Note”), whu.h provides for monthly puyments, with the full debt, i sct-puid carlier, due wnd payable on
JANUARY 01, 2024 . This Sccurity Instrument secures (o Lunter: (n) the repuyment of the, debt

cvidenced by the Note, with interest, and all rencwals, extensions and modifientions; () e puyment of all other sums,
with interest, advanced under paragruph 6 - to proteet the security -of this Su.\.uy ln:slm:mm. ond (€)%
the performunce of Borrower's covenanis and agreements under: this Sceurity Instrument-wsi the Note, For this &
purp(m, Borrowur does hmhy mortguge, grant and convey to Lender llu. tulluwm], descrioud property located in g
. COOK S \mmly, Illmms n
LO’I‘ 13 IN BRITIGAN'S RIDGELAND AVENUE SUBDIVISION IN 'PHE R g
NORTHWEST i/4 OF SECTION 20, TOWNSHIP 39 NORTH, . RANGE 13, , e
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, : ILLINOIS.
P.I.N. #16-20-107-006 | - | @
, W,
which hus the addressof 1319 SOUTH RIDGELAND AVENUE, BERWYN S (Stzeet, City),
Hlinois 60402 12 ipleb](“Pmpmy/\d(mw'), R
Lv1e LTSRS FHA Hlinois Mortguge - 4/92 to
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TOGETHER WITH all the improvements now of hereafter erected on the property, und all casements, rights,

appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All r:.plw.mt.nts and additions shall also be covered by this Sccunty Instrument. All of the
forcgoing is referred toin this Security Instrumentas the **Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the: Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warradts and 'Will defend generally the title to the Property against all claims and demands, subject to any
encumbrancesof record.

1. Payment of Principal, Interest and Late Charge. Bomowcr shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Tuxes, Insurance and Other Charges. Borrower shall include in ench monthly payment,
together with the principal and interest as st forth in the Note and any late charges, an instaliment of any (a) taxes and
special assessments !cvied or to be levied against the Property, (b) leaschold payments or ground rents on the Property,
and (¢) premiums for ‘nsirance required by paragraph 4.

Each monthly installraest for items (a), (b), and (¢) shall cqual one-twelfth of the annual amounts, as reasonably
cstimated by Lender, plus ai oranunt sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annyel“amount for cach item shall be uccumulated by Lender within 4 period ending onc
month before an item would become reiinauent. Lender shall hold the amounts collected in trust to pay items (a), (b), and
(¢) before they become delincuent.

If at any time the total of the payments ieid by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender piior w the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay sucii)*ems when duc, and if payments on the Note are current, then Lender

- shall either refund the excess over one-sixth of the estimatcd sayments or credit the excess over one-sixth of the estimated

puyments to subsequent payments by Borrower, at the option of Borrower, If the total of the psyments made by Borrower
for item (), (b), or (c) is insufficient 1o pay theitem when duss, tien Borrower shall pay to Lender any amount necessary to
muke up the deficiency on or before the date the item becomes cue.

As used in this Sccurity Instrument, Secretary” means the Secretary of Houaml, and Urban Development or his or
her designee. In uny year in which the Lender must pay a mortgage insurone pn.mmm lo the Seeretary (or any year in
which such premium would have been required if the Lender still held the Seci: rity Instrument), cach monthly payment
shall also include cither: (i) an installment of the annuel mortgage insuruice premivm to be paid by Lender to the
Secretary, or (ii) a monthly cherge instead of a mortgage insurance premium i fhis Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in an‘amount sufficient to accumulate
the full annual mortguge insurance premium with Lender one month prior to the date the iull annual morigage insurance
premium is due to the Seerctary, or if this Security Instrument is held by the Secretary, cach snointhly charge shall be inan
amount equal to one-twelfth of one-hall percent of the outstunding principal balanee due on tire Jveie.

If Borrawer tenders to Lender the full payment of all sums secured by this Security Instrumens, Borrower’s account
shall be credited with the balance remaining for all installments for ilems (a), (b), and () and any (neitgage insurance
premium installment that Lender has not become obligated to pay to the Secrelary, and Lender shall promptly refund any
excess funds to Borrower, Immediately prior to & foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be eredited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All puyments under paragraphs | and 2 shall be applied by Lender us follows:

First, to the mortgage insurance prumum to be pmd by Lender to the Secretary or to the monthly charge by the
Sccretary instead of the monthly mortgage insurance premium;

Sccond, to any taxes, special assessments, leasehold payments or ground rerts, and fire, flood and other huzard
insurance prcm\um.s.ua required;

Third, to interest duc under the Notc;

Fourlh taamortizntion of the principal of the Note;

I-zi Fifth, to late charges due under the Note,
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4. Fire, Flood and Other Huzard Insurance, Bosrower shall inisurc all {tprovetients on the Praperty, whethicr
now in existence or suhsequuntly orected, against any hazards, casialties, nnd contingencies, including fire, Tor which
Lender requires insurance. This insurance shall be maintained in the smonnts and forthe perfods (hut Lender fequires,
Borrower shall also insure all imptovements on the Property, whether now in existence or subsequently erected, ngainst
loss by Moods to the extent required by the Seerelary. All insuranco shalt be carrled with companiesiuppitoved by Lender.
The insurance policies and any renewals shull be held by Lender anc shall include loss payable clauses in favor of, und in
u form aceeptable lo, Lendet. e

“In the event of loss, Borrower shalt give Lender immediate notice by muil. Lender may muke proof of foss if not
made promptly by Borrower. Each insurunce company concemed is hereby authorized and direcled io muke payment for
stichloss direetly to Lender, instead of to Borrower und to Lendat jointly, Al or any part of the insuranee procesds may
be upplied by Lender, at its option, cither (u) to the richiction of the indebtedness under the Note and this Seeurity
Instrument, first to any delinquent umounts applied'in the order'in putugraph 3, and then to prepuyment of principal, or
(b to the restoration or repuir of the dumaged Property, Any application of the proceeds to the principul shall not extend
or postpone the duzdate of the monthly payments which are referred (o in paragraph 2, or change the umount of such
puyments, Any vxcess insumince proceeds over an aniouit requiret] to pay all otstanding intlebtedness vnder the Note
and this Sceurity Insirumient shall be paid to the entity legilly entitted thereto, - R ‘

~ Inthe event of forctieavie of this Security Instrument o other trunsfer of title Lo the Property (bt extinguishes the
indehtedness, all right, title an faterest of Borrower in and to insuraince policies inforce shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application;
Leascholds, Borrower shall accupy, ¢stentish, und use the Property as Borrower’s principal residence within sixty duys
after the cxeeution of this Sceutity Insrument and shall ‘continue fo oceupy the Property s Borrower's! prineipul
residence or at least one year after the dutd of decupancy, unless the Seerctary determines this requirement will couse
unclue hardship for Borrower, or unless extentu’ing cireumslunces exist which ure beyond Borrower's control, Borrower
shull notify Lender of any cxtenuating cireumstat ces, Borrowet shall ot commit wiste”ot’ destroy, dimage or
substuntially chunge the Property or allow the Propeity to deteriorate, rensonithle ‘wear and tear exeepted. Lender muy
inspeet the Property if the Property is vucant or abandoned or e loun is in defuult; Lender muy tuke rensonuble action fo
protect und preserve such vacant or shandoned Property, Borrower shall also be in default it Borrower, during the loan
application process, guve materiully fulse or inaccurate informpsion or statements to Lender (or fuiled 1o provide Lender
with any malerial information) in conneelion with.the loan svidsnced by the Note, including, hut not limited to,
représentations conceming Borrower's oceupuncy of the Propetly usa jirineipul residence. 11 this Seeurity Instrument is
on a leaschold, Borrower shall comply with the provisions of the fease, ' Barrowet acquires fee title to the Property, the

leaschold and fee litic shall not be merged unless Lender ugrees to the merger i writing, |

6. Charges to Borrower and Protection of Lender’s Rights in the) Property. Borrower shull pay all
governmental or municipul churges, fines and impositions that ate nol included i rarvgraph 2, Bortower shull pay these
obligations on time dircetly to the entity which is owed the payment. If fuilure to piry would adversely ffect Lender's
interest in the Property, upon Lender's request Borrower shall prompily. furmnish to Leader receipts evidencing these
payments. . : : o S : : S S

" It Borrower fails to make these payments or the payments, required by puragraph 2, or fuils (o petform any other
covenunls und agreemenls contuined in this Sceutity. Instrument, or there.is a Jegal proceeding thvid inay significantly
affeet Lender's rights in the Propetty (such as o progeerding in bankruptey, for candemnation o w enforee Juws or
regulations), then Lender muy do und pay whatever is necessary, o prolect the value of the Property and Lender's rights
in the, Property, including payment of tuxes, huzard insurance und other items mentioned in paragruph 2, . -

~ Any amounts disbursed by Lender under this éurugrxipln shall become an additional debt of Bartower and be secured
hy this Sceurity Instrument, These amounts shall bear interest {from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immedintely due und payable,

-7, Condemnation. The proceeds of uny award or elaim for damages, direet or consequential, in connection with uny
condemnation or other tuking of any part of the: Propeity, or for conveyance in place of condemnation, ure hereby
ussigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains:unpaid under the
Note und this Security Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the-Note
and this Seeurity Instrument, fimst to any delinguent amounts applied in the order provided in- paragrapl: 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not exiend-or postpone the due date of
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the monthly puyments, which are referred to in paragraph 2, or chunge the amount of such payments. Any excess
proceeds over an smount required to pay all outstanding indebtedness under the Note and this Security Instrument shail
be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Sccretary.
9. Groundsfor Acceleration of Debt.

(n) Default. Lender may, except as limited by tegulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums sceured by this Sccurity Instrument if?:
(i) Borrower defaults by fuiling to pay in full any monthly payment required by this Security Instrument prior
to or an the due date of the next monthly payment, or
(ii) Borrower defaults by fuiling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument, :

(b) Sale"¥i hout Credit Approval. Lender shall, if permitted by applicuble law and with the prior approval of
(he Secretary, tequire immediate payment in full of all sums secured by this Security [nstrument if;
(i) All or ari of the Property, or a beneficial interest in a trust owning all ar part of the Property, is sold or
otherwise transterred (ether than by devise or descent) by the Borrower, and
(i1) The Property i not occupied by the purchaser or grantee as his or her principal residence, or the purchuser
or grantee does s¢ occupy the Property but his or her credit hus not been approved in accordance with the
requirements of the Scesclary.

(c) No Waiver, If circumstances oceur that would permit Lender Lo reguire immediate payment in iull, but
Lender does not require siich paymeats; Lender does nol waive its rights with respeet {o subsequent events,

" (d) Regulations of HUD Seeretary. I, many circumstances regulations issued by the Secrctary will limit
Lender's rights in the case of payment defrolis to require immediate payment in full and foreclose if not paid.
This Sccurity Instrument docs nat autharize acceleration or foreclosure if not permitted by regulations of the
Sceretary.

{e) Mortgage Not Insured. Botrower agrees that shed!d this Security Instrument and the Note secured thereby
not be eligible for insurance under the National HousingA <t within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragtaph 9, requiir2 immediate puyment in {ull of all sums secured by
this Security Instrument. A written statement of any authoriz < agent of the Sceretary dated subsequent ta 60
days from the date hereof, declining to insure this Security Instroinéit and the Note sccured thereby, shall he
deemed conclusive proof of such ineligibility. Notwithstanding the for=going, this option may not be exercised
hy Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance
premium to the Seerctary,

" 10, Reinstatement, Borrower has a right to be reinstated if Lender has required imataediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrament. Tms right applies even after
foreclosure proceedings are instituted. To reinstate the Sceurity Instrument, Borrower shatltcrder in a lump sum al)
amounts required to bring Borrower’s account current including, to the extent they are obligaticas of Borrower under this
Sccurity Instrument, foreclosure costs and reasonable and customary attorneys® fees and expensés properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the cbligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is nol required
{o permit reinstatement if: (i) Lender has aceepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Sceusity Instrument, '

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modificatior. of amortization of the sums sceured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrament by reasor of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

@-‘ﬂ?(lu (9212) Page 4 of 8 S initials: g &
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12, Successors and Assigns Bound; Joint and Several Linbiiity; Co-Signers, The covenants and ngreements ol
this Sceurity Instrument shall hind und henelit the suecessors and assigns of Lender and Borrower, subject to the
provisions of parugruph 9.b, Borrawer's covenants snd ugreements shall be joint and several, Any Borrower who co-signs
this Security instrument but does not exeeute the Note: (i) is co-signing this Sceurity Instrument only o marlgage, gran!
and convey that Borrower's interest in the Property under the terms of this Sceunly instrument; (b) is not personully
oblignted 1o pay the sums seeured by this Seeurity f;mtrumcnl; und (¢) ngrees that Lender and any other Borrower may
sgree b exlend, modily, Torbear or make any accommodations with regurd to the terms of this Seeurity Instrument or the
Naote without that Borrower's consent.

13, Notlces. Any natice to Barrowet provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable luw requires use of another method, The notice shall be dirceted 1o the
Property Address ar !m( other address Borrower designates by notiee to Lentder, Any notice to Lender shall be given by
first cluss mail to Lender's address stuted herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Sceurity Instrument shall be deemed to have heen given 1o Borrower or Lender when given us

provided in this paragraph.

14. Governing Law; Severability, This Sceurity Instrument shall be governed by federnd fuw and the law of the
jurisdiction in which tie Property is locuted. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with uppivzaiic law, such conflict shall not affeet other provisions of this Seeurity Instrument or the Note
which can be given effeel widout the conflieting provision. To this end the pravisions pl'this Sceutity Instrument and the

: BT TP ot

Note are declared to besevorynto, o
. T : . . i ‘ ; . Mv-".\. . ,

15, Borrower’s Copy. Bortawer shull be given one conformed capy of this Seeurity Instrument,

16. Assignment of Reats, Borrowe: uncenditionally assigns und trunsfers to Lender ll the rents and revenues of the
Property. Borrower authorizes Lender or Lelder's ngents to colleet the rents and revenues and herehy direets each tenant
of the Property to puy the rents to Lender o7 Lender's ngents. However, prior 1o Lender's rioticde to Botrower of
Borrower's breuch of any covenant or agreemeni i the Sceurity Instrument, Borrower shall colleet and receive all rents
and revenues of the Property us trustee for the henicirr of Lender and Borrower, “This ussignment of tents constitules un
absolute ussignment and not an assignment for additional sezrity only,

If Lender gives notice of breach to Borrower: () all fents reecived by Borrower shall be held by Borrower us trustee
{or benefit of Lender anly, to be applied to the sumns secured by the Security Instrament; (b) Lender shull be entitled to
colleet und reeeive all of the rents of the Property; and (¢) each tzaunt of tho Propurty shull puy nll rents duo and unpaid to
Lender or Lender's ngent on Lender's written demand to the tenan, S
. Burrower has not exceuted any prior nssignment of: the rents die eas not and will not perform any aet that would
prevent Lender from exercising its sighty under this paragraph 16, ‘

Lender shall not be required to enter upon, tuke control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender ar a judicially appointed receiver may o so wt any time there is u breach, Any
application of rents shall not cure or waive any default ot invalidate uny other rigit or remedy of Lender. This assignment
of rents of the Property shall tenminute when the debt securd by the Seeurity Instrieriis puidin full,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and ugree as follows:

1T Forcclbsure Procedure. If Lender ’rcquires immediate payment in full under ,?nr.u:ruph 9, Lender may

foreclose this Security Instrument by Judicial proceeding, Lender shall be entitled to collec rif cxpenses incurred
in pursuing the remedics provided in this paragraph 17, including, but not limited to, reasonrisle attorneys’ fees

\

and costs of title evidence. — , T S AR

;. 18. Release. Upon puyment of ull sums secured by this Security Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrower shll pay uny recordation costs, '

19, Waiver of Homestead. Borrowcer waives all right of homestead exemptionin the Property.

m-anm.) 10212 ‘ Page 8 ol 8
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20, Riders to this Secu=ity Instrument. If one or more riders are executed by Borrower and recorded together with
this Sceurity Instrument, the coverants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of thia Secvrity Instrument as if the rider(s) were a purt of this Security ln-.strumn.nl [Check

applicable box(es)]
[ Graduated Payment Rider {1 Other [Specify]

Condominium Rider
Plunned Unit Development Rider \j Crowing Equity Rider

BY SIGNING BELOW, Borrower accepls and agrees 15 Use lerms contained in this Secunily Instrument and in any

rider(s) exceuted by Borrower und recorded withit.
/L. ,M ,{ 7( C‘/{Q/V‘é SA, (Seal)

Witnesses:
‘ "RUDZLPH ¥/ CHAVEZ, SK. & -Borrower

Y?]fmwj‘wf/ (Sea)
-Borrower

MARTHA CHAVES

(Seal) X M«Z 77 /(ﬁﬁ ﬂ\ (Scal)
~Borrower

-Borrower RUDOLPN F. CHAVEZ, Ja.7/

STATE OFILLINOIS, QOCK County ss:
a Notary Public in and for said county and state do hercby

© |_PAE UNDERSIGNED ,
cetfythst RUDOLPH F. CHAVEZ, SR. AND MARTHA CHAVEZ+AND RUDOLPH F. CHAVEZ,
JR. UNMARRIED NEVER MARRIED

* HIS WIFE

numc(s) subscribed to the foregoing instrument, appeared bcl ore me thisday in person, and acknowledged that
signed and delivered the said instrumentas - THEIR {ree and voluntary act, for the uses angd purposes

, persenally known to me to be the sume person(s) whose

Tht. Y

. therein set forth,
Given under my hand and officinl seal, this ~ 30th

My Commission Expigess -~ ==~
y P s‘s TGFTICIAL SLALT

¥ Mary Michels WcDevit
Stte of filino's ¥
EMRN/KRUTH

e e A,J
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