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THIS MORTGAGE ("Security fastiument”) is given on. | ‘Decf'-‘l“lmfl" 20th, 1993 ’

JAMES B, BUTZ and Y
CAROLYN ANN:BUTZ, HIS WIFE, AS AOINT TENANTS - - A

. The motgigor,is

("Borrower"). This Security lqéﬁuihcni sgivento ()
SUBURBAN MATIOMAL B}\NK Ul‘"‘ ELK GROVE VI LIAGE

which is organized and cxisting under te laws of THE UNTTZU STATES OF AMERTCA ' i whose
address is 500 E, DEVCN AVE. : ‘ Wi

ELK GROVE VILLAGE, IL. 60007 {Lepder”). Bomower (}ivck Lender the pringipal sum of

SEVENTY NINE THOUSAND & 00/100 . L . T L

B o . (Dolws (US. 5 79,000.00 )
This debt is cvidenced by Borrower's note dated the same date as this Sccurity Tnsunient ("Note"), which provides for menthly
payments, with the full debt, if not puid carlicr, due and payuble on  Junudry L. 2014 . This Sccurity

Insieument seeures 10 Leader: () the repayment of the debt evidenced by the Nate, with msc-est-und all rencwals, exiensions and

moditicaions of the Note; (b) the payment of all ather suims, with interest, advanced under purg@aph 7 o proleet l}i;: securily of

this Sceurity Instrumeni; and (¢) the performance of Borrawer's cavenants and agreements under this-Security Instrument und the
Noie, For this purposc, Borrower does hereby mortgage, granl and convey, io Lender the following des.ribed property located in
TAX 1D K: 08-24-224-001 VOLUME: 59 . CoOK .~ . C 2 Caunty, Minols:
LOT 399 IN ELK GROVE VILLAGE SECTION 1, SECTION BEING A SUBDIVISION. IN ‘(% o
NGRTH 1/2 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 11, BAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF e

REGLSTRAR OF TITLES OF CCOK COUNTY, ILLINOIS, ON APRIL 24, 1957 AS DOCUMENT

MO, 1734744, IH CQOK COUNTY, ILLINOIS. S o S,
which hus the address of 251 WILDHOOD ROAD | ELK GROVE VILLAGE  [Stmet, Cuyl,
Ilinois ‘ 600C7 ("Property Adidress™) o .

~ {Zip Coda] Form 3014 9/90

ILLINOIS - Singl Family - Funnle Mae/Fraddio My UNIFORM INSTRUMENT . . pagetots . Amanded 691
@D-QR(IL) T 2303116 VAT MORTOACIE FOIRMS - (212)293-0 1000  800IHA1. 720 , Initiaty,;
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- & Huzarrd or Property Insurance, Horrower shall keop the lumruvcmcum num'xil!i})' or hu‘cuuu“ ereelet! on the Property
insurcd aguinst loss by Tire, hazards included within the term "extended covernge” and any other huzards, inchuding floods gr
Hooding, for which Lender requires insurunce. This insurance shall be madained in the nmounts and {or the periuds thut Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrawer subject o Lender's approval which shall no
be unreasonably withheld, 10 Borrower (ails to maimiain, coverage described above, Lender sy, ot Lender's option, obtain
coverige w proteet Lender's rights in the Propetty in accordusice with paragraph 7.

All insurasce policies and renewals shall be aceeptable to Lender and shall inclide wuuuhm! mmlgayc HHITENS I,uutu ﬂml!
have the right W bold the policies and renewals, I Lender tegnires, Burrnwvr slmll prompily give 1o Lender all receipy of fraid
premiums wnd umw.d retices. L the event of loss, Borrower shall give prompt notice t e insurance carrier wd Lender, Lender
may ke proal of loss it not made promptly by Borrower,

" Unless Leader and Borrower otherwise agree in writing, nmtrmwu prm.u ds slmll he upphul m rwnmuun or rt.puu 01 mc
Prnpcny d.unug.ud il the restoration or repair iy cwnumu.ul!y feasible and Lemder's seenrity iy not lessened, {f the restoragion or
repatiy is nul cconamically feasibie or Lender's security would be lessencd, the insurance proceeds shall be applicd o the sums
su.urul by this Sceurity Instrutnent, whether or not then due, with uny excess paid lo Borrower. I Borrower abandons the
Pmpt.rly, or does nedunswer within 30 days a notice from Lender Gt the insurunce carier has affered 1o sewde  clnim, then
Lender may collect the tnsurance procesds. Lender may use the praceeds 10 rcpulr or restore the Prnpmy ar 10 pay sums seeurcdd
by this Security Instruinene, whether or not then duc The 30- ddy puu)d will bq,m when Uu. notice is given,

Unless Lender and Bairawer atherwise agree in wriling, by o plu.uuon of proceeds 1o principal shall nol mmd or poslpom.
the due date of the monthiy ayitients referred 1o in parugraphs 1 and.2 or clum;,u the mmoumt of the puymuns I under paragraph
2 the Prupmy i5 acguired by Lomtor, Borrower's tight © any insucango pnltuw and progecds, resulung from. dmmnup W the
)'mpmy prior 1o the teyuisition shuth pasy (o Lender o the exient of the sumy securedd by this Security Insteument munuliulcty
privr to the I.qull\lllull ,

6. Occupancy, Preservation, M.lmtv-..v..- and Protection of lhc I'roptrly, liurrmvc 's Loun /\ppliuuinn l.cuwholdﬁ.
Barrower shall occupy, estublish, and usc the Prapesty as Borrower's prmupul residence within sixty days afr the cxceution of
this S‘u,umy Instrument and shall continue to oceupy-the ?mputy u$ Borrower's pnnupul residence for at Jeast one year allcr the
dute. gt accupingy, unless Lender atherwise ogrossn writing, which consent shall ot b wnreisonably withheld, or unloss
extenuating circumstances exist which are bmmd Bartae, s wn;rul Borrgwer shall not dt.suoy. dwange ot inpair e Property,
allow the Property (o deteriorate, or commit waste on t} ¢ Pronerty, Borrower shali be in defauli if any forfeiture action or
praceeding, whether civil or criminal, is begun that in Lender's goud fith judgment could result in forfeiture of the Property, or
otherwisc materially impair the licn created by this Sccurity lnstram :nt or Lender's security interest Borrgwer may cure such i
defanlt and reinstate, as provided in paragraph 18, by causing the detian or nrmccdm;, to be dismissed with a rulms, that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s | atercst in the Propcrty or other material impairment of
the lien created by this Sceurity Instrument or Lcndu s sceurity interest. Boreswer shatl also be in duuull il Bormwu. during the:
foan .:pplsu.nuun process, gave m.m.rmlly false or inuceurate information orsutemets o Lender (or failed 10 provide Lender with
any, maicrial information) in connection with the losn ovidenced by the Nou nm.luimg bt not. iu.mul {0, representitions
concerning Borrower's s oceupancy of the Property as.a prmupdl tesidence. I this Secvity lnstrumcm is on 4 Icaschold, Bosrawer
shall comply with all the provisions of the lease. If Borrower acquires fec title to the Frordriy, the feaschold and the fee title shall
not merge unless Lender agrees to the inerger in writing.

7. Protection of Lender’s Rights in the Property, ll Burmwu fils lu pcr!orm th "ovmw. .md ag,rwmms wnmmw in
this Sccurity Instrament, or there i a legal proceeding that may significantly affeer Lender's righas i, the Property (such as
proceeding in bankruplcy, pobate, for condemnation or forfeiture or 10 enforce laws or regulations), thon Cender miy do and pay
for whatever is necessary 1o protect the valuc of the Property and Lender! s.nights in the Property. Lender™ actions may inchide
paying .my sums secured by a licn which has priority over this Su.urn) Instrument, appcaring in cour, ‘paying reasonable
attorneys' fees and cntering on the Property to make rcpairs. Although, Lcndcr may ke uction under this puay r.lph 7, Lender
docs not have to do so.

Ay amounts disbursed by Lender under this pasagraph 7 shall hccomc uddilmnal dth nf Borrowu sccun.d by this chmly
Instrument, Unless Borrower and Lender agres (o other erms of payment,, tiuse amounts shall hear mlum from, e date of
dishursement at the Note rate and shall be payable, with interest, upon notice fron) Lender o Borrower requesting payment,

8. Mortgage Insurance. If Lender required mongage insurance as o condition of mukmg the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage, insurance in cffect, It for any reason, the
marigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
oblin coverige substantially cquw.xluu  the mortgage insurance previously in cfleet, al a cost substantially cquivalent to the
cost Lo Borrgwer, af the mortguge insurance. prcvmusly in effect, from an ullcmuu, mortgage insurer .|pprovul oy . Lender, If
substantially equivalent morigage insurance coverage is not available, Barrower shall pay w Lender cach month a sum cqual 1o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in cifect. Lender will aceept, usc and retain these payments as a loss reserve in licu of mongag,o insurance, Loas 1eserve

; , L o L Do : Form30149190
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16, Bureower's Copy. Boreower shud! be given one confurmed caffy of the Note amd oﬁhis Sccm;ny Digrmeny,

T 17, Transfer of the Property or liclu’ﬂt‘ﬁll Duterest i Boerower, 15 ol or iny part of the Propeny or any interest in it is
sold or teunstereed (or i o henelicin! imterest in Borrower iy 5010 or tmmsforred-anl Bormower is not o otural person) withou
Lender's prior written conscnt, Lender may, b ity option, reyuire immediaie payment in full of ull sums sccured by ihis Security
lustrsnent, However, this option shall not be exercised by Lender if exercise i3 prolbited by federal Taw a8 of the die of this
Seeurily Instrument, :

If Londer exercises this option, Lender shall give Borrower niotics of uceeleration, The notice shall provide a period of siat less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this Security
tnstrusnent, I Borrower lails to pay theses sums prior o the expiration of this period, Lender may invoke any remedies permitted
hy this Security Instrument without further notice or demand on Borrower, e

" 18. Borrower's Right to Reinstate, [f Borrower meets cortiin condltions, Boerower shull lmwe the - tight 1o have
enforcement of this Sceurity Instrument discontinucd at any time, prior to the earlier oft (@) § duys (or such other period us
applicable law may specity for reinstatement) hefore safc of the Praperty pursuant, o any power of salc contuined i this Securit
[strment; or (b) entey of u judgment enforcing this Security Instrument, Those conditions are that Borcower: (a) pays Lender al
sutns which then wasld be dug under this Securily Instrument and the Note as il no aceeleration had uccurrc«[; () cures my
defoult of any other covennnts or agreements; (c) pays sll expenses incurred in enforcing this Security Instrunent, including, hut
pot limited 10, reasonpble attorneys” feess and () tkes sucliiction ug Lender may reasonably require © dssuro that the lien of this
Sccurity Instrument, umder’s rights in the Property and Borrower's abligation (o pay the sums secured by s Security
Instsument shall comsiae_enchanged, Upon reinstatement by Borrower, this Seeapiy Instroment snd the obligations sceured
herehy shall remain fully effective as i no geeeleration had accurred. However, (his rght to reinstate shall novapply in the case of
acceleration under pagagraph 17,

19, Sale of Note; Charge of Loan Servicer,  ‘The Note or o partinl interest in the Note (ogether with this Sccurlty
Instrument) iy be sold one ol maes times without prior aotice (o0 Borrower, A sale muy result in g changie in the entity (known
an the "Loan Servicer”) that collects manthly payments due under te Note arcd this Security [nstroment, "Phero also imny be ane or
mare chunges of the Loan Servicer ametated 10 o sale of the Nate, If there is o uhmstw of the Loan Servicer, Borrower will be
given written totice o the change i accortzace with paragraph 14 above o upplicable luw. The natice will state the nsne und
address of the new Loan Scervicer und th »ddvess to which payments should bo muds. The notice will also contnin any oilier
information required by applicnble luw. _

20, Huzairdous Substances.  Borrower shall noy cause or permit the presence, use, disposal, storage, or release ol any
Huzairdous Substances on of in the Properly, Bonawzeshall not do, sior wllow anyone else to do, anything affecting the Property
thut s i violation of any Environmental Law, The preceding two scnenees shall noi apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances i e generally recogalaed to he approprinte to normal resilentinl uses
and (o nintenunee of the Property.

Borrower shil promptly give Lender writien notice of iy favestgation, citimy, demund, lwsuit or other action by any
governmental or regulatory ageney or private pirty involving tie Praverty and any Hozardous Substance or Enviromneniad Law
of which Borrawer has actunl knowledge. [f Borrower lcarns;. or is neid'icd by any governmental or regulitory authorisy, thit in
removal or other remediation of any Huzardous Substance aftecting eProperty is necessury, Borrower shall promply ke zlﬁ
necessary remedial actons in accardance with Environmental Liw.

As ttsed in this paragraph 20, “Hazardous Substances” are those sunswees delingd as oxic or huzirdous substnces by
Environments) Law and the following substances: gasoling, kerosene, ether flamimnbie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinfs containing ushestos or formedonyde, and radioactive mmerinls, As used
this paragruph 20,“Enviromnental Law” meuns federal laws and luws of the jurisdicticd where the Property is located that rehwe

10 health, safety or environmenial protection, :

NON-UNIFORM COVENANTS. Borrower and Lemder further covennnt and agree us feiiawe,

21, Aceeleration; Remedies. Lender shall give notice to Borrower prior to aceeleration fatlowing Boreower's breach of
any covennnt or ugreement in this Sccurity Instrument (but not prior o asccelerption wiaes purugriaph 17 unless
applicable fas provides otherwise), ‘I'he notice shall specify: G the defalt; () the action reguires e cure the default; ()
a dute, not less than 30 days from the date the notice s glven to Borrower, by wihich the defaultrast he cured; and (d)
that Milure to cure the defauit on or befure the date speeified in the notice muy vesult in gecclevation o the suins seeured
by this Security Instrument, foreclosure by judicinl proceeding und sule of the Property, ‘The notice shin Larther inform
Borrower of the right to reinstute after uccelerntion and the right to ussert in the foreclosure proceeding the non-exisience
of u defoult or ony other defense of Borrower to sceelerntion and foreclosure. I the defuult Is not cured on or belore the
date specified in the notice, Lender, at its option, may requive immedinte payment in full of all sums seenred by (his
Security Instrument without further demand and may foreclose this Sceurity Tnstrumeni by judicial proceeding, Lenger
shall be entitled to cullect ull expenses incurred in pursuing the remedies provided fn this puvagraph 21, including, but not
Jimited to, reasonable altorneys' fees nnd costs of title evidence,

22, Release.  Upon payment of afl sums sccured by this Sceurity tnstrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrower shall puy any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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