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THIS MORTGAGE ("Security Instrument”} is given on DECEMBER 23RD, 1993 . The morigagor is

FRANK E HE«CI™W', III, AN UNMARRIED PERSON

("Borrower”). This Security inztumisnt is given to MIDAMERICA FEDERAL SAVINGS AANK

which Is organized and existing under the laws of UNITED STATES OF AMERI.A , and whose
addreas is 1001 S WASHINGTON ST, MAPERVILLE, IL 60566 ,

(‘Lender”). Boi ower owes Lender the principal sum of
FORTY FIVE THOUSAND AND NO/100

Dnllers (US. § 45,000.00 }
This debt is evidenced by Bomower's note dated the same cate 18 this Security Instrurier' ("Note"}, which provides for monthly
payments, with the full debt, if not paid earlier, due and payable or: JANUARY 1, 2008

This Security Instrument secures to Lender: (a) the repayment or 1% debt evidenced hy the Note, with interes!, and all renawals, "_“*:
extensions and modifications of the Note; (b) the payment of all other sdris, with intereJt, anvanced under paragraph 7 to protect the '
security of this Security instrument; and (c) the perfarmance of Borrower's civanants and agreements under this Securily Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and.ccrivey to Lender the following described property located o
in COOK County, lllinois.
LOT 11 AND THE NORTH 3-1/3 FEET OF LOT 12 IN O'CONNGRS BROTHERS
RESUBDIVISION OF LOTS 1 TO 48, INCLUSIVE, IN BLOCK 18 [" WHITE AND
COLEMAN’S LA VERGNE SUBDIVISION, BEING A SUBDIVISION OF 2LOCKS 13 TO
28, INCLUSIVE, IN CHEVOIT'S FiRST DIVISION IN THE NORTHWZST \1/4 QF
SECTION 32, TOWNSHIP 39 NORTH, RANGE 13, ERST OF THE THIRD ¢PRIMNTIPAL

[ B
MERIDIAN (EXCEPT THAT PART LYING NORTH OF THE CENTER LINE OF OGDAN il
'AVENUE IN THE NORTHEAST 1/4 OF SAID SECTION), IN COOK COUNTY, IFLTNCIS “
(w
[
-
P
P.I.N. 16321340500000 »
which has the address of 3428 S 61ST COURT : . CICBRO .
{Street] t (]
lllinois GOE&EM ("Property Address”); oy

TOGETHER WITH all the improvements now or hereafter erectad on the property, and all'¢'asaments, appurtenances, and fixtures
row of hereafter a part of the property. All replacements and additions shall also be coverea by this Security Instrument. All of the
foreguing Is refered to in this Security Instrument as the "Property.”

BORRIWER COVENANTS that Borrower is lawfully seised of the estate hereby sonveyed and has the right to mortgage, grant,
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomower warrants and will
defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenanis with limited variations
by jurisdiction to constitute a uniform security instrument covering real proparty.

BOX 335 _ Y

ILLINQIS - Single Family Fannie Mase/Freddle Mac UNIFORAM INSTRUMENT Form 3014 5/90
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompiy give to Lender ail receipts of paid
premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender
may make proof of I25y if not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shail be app!'e'- to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lesscned. |f the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds sha!! t .+ applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borii:. abandons the Property, of does not
answer within 30 days a nofice from Lender that the insurance carriar has offered to settie a claim, then Lender may coliect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property rr to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and derrower otheswise agree in writing, any application of proceeds 1o principal shajl not extend or postpone the
due date of the monthly pavments referred 1o in paragraphs 1 and 2 or change the amount of the payments if under paragraph 21 the
Property is acquired by Lenrer, Borrower's right to any insurance policies and proceeds resulting from damages to the Property prior to
the acquisition shall pass to Lerae: to the extent of the sums secured by this Security Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservausn, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Bomower shall occupy, establish, an4 us4 the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to onzupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees-in writing, which consent shalt not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrcwe:s control.  Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Propetty. Bomower shali be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith-iudgsment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Secunty Instrument or Lander's =ac.'ity interest. Borrower may cwre such a default and reinstate, as provided
in paragraph 18, by causing the action or precesding to be <igrnissed with a ruling that, in Lender's good faith determination, preciudes
forteiture of the Borrower’s interest in the Property or other material impairment of tha lien crealed by this Security Instrument or
Lender's security interest. Borrawer shall also be in defaull if BoTower, during the foan applic \ion process, gave materially falsa or
inaccurate information or statements to Lender {or failed to provide l.enjar with any matenal ir formation) in connecticn with the loan
evidenced by the Note, including, but not limited to, representations co/icening Bomower's o..upancy of the Property as a principal
residence. If this Secunty insttument is on a leasehold, Borrawer shall compiy wvith all the prowr ons of the iease. |t Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Le:d.r agrees \- "a .+ merger in writing.

7. Protection of Lender's Rights In the Property. It Borrower fails to gartorm the covanants and agreements contained in this
Security instrument, or there is a legal proceeding that may significantly altect Lendar's .ichts in the Property {such as proceeding in-
bankruplcy, probate, for condemnation or forfeiture of to enforce laws or ragulations), + Lender may do and pay for whalever is
necessary to pratect the value of the Property and Lender's rights in the Properly. Lend2r.-astions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying ressanaole attorneys' feas and entering on -
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does et have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Horrower secured by this Secumty.
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall cesr interest from the date oh
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestiiu payment. ¢,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the lean secuied by this Securiq.,
Instrument, Boower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rasun, the mortgaghp-
ingurance coverage required by Lender fapses or ceases {0 be in effect, Borrower shall pay the premiums required to obtain coveragﬂ
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the cost 10 Borrower of th
mortgage insurance previously in effect, from an aiternate mortgage insurer approved by Lender. |f substantially equivalent morigage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yeary mortgage
insurance premium being paid by Borrower when the insurance ¢overage lapsad or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reseive in lieu of mortgage insurance. Loss reserve payments r-ay no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an ingurer approved by
Lender again becomes available and is oblained. Borrower shali pay the premiums required to maintain mortgage insuranca in effect,
or to provide a loss reserve, until the raquiremant for morigage insurance ends in accordar::‘: with any written agreement batwean
Borrower and Lender or applicable faw.

9. Inspection, lender or its agent may make reasonable entries upon and mspecuo 3 of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonahle cause for the | insiucion,

. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnauon or other taking of any part of the Property, or for conveyance in lisu of cc idemnation, are hereby assigned and shall be

paid to Lender.
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18. Borrower's Right to Reinstate. (f Bormower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of. (a} 5 days (or such other period as applicable law may specify
for reinstaternent) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry of a
judgement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys'
fees; and {d) take such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in
the Property and Bomower's obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon
reinstatement by Batrawer, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration
had occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note {together with this Security instrument) may
be sold one or more %ime: without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”)
that collects monthily pay~icnts due under the Note and this Security Instrurment. There also may be one or more changes cf the Loan
Servicer unrelated to a sal2 o' the Note. if there is a change of the Loan Servicer, Borrower will ne given written notice of the change in
accordance with paragraph 74 zoove and applicable law. The notice will state the name and address of the new Loan Servicer and
address to which payments shou'o'Ye.made. The notice will also contain any other information ro juired by applicable law.

20. Hazardous Substances.” Forower shall not cause or permil the presence, use, disposal, storage, or release of any

'y "Hazardous Substances on or in the Pro>ety. Borower shalt not do, nor aflow anyone else tc d-, anything affecting the Property that is

24 in violation ot any Environmental Law. The precening two sentences shall not apply to the prescace, use, or storage on the Property of

small quantties of Hazardous Substances %iat are generally recognized to be appropriate to nomal residential uses and fo

_maintenance ot the Property.
Borrower shall promptly give Lender written notice o1 any investigation, claim. dema d lawsil or other action by any governmental or

* reguiatory agency or private party involving the Propery ard any Hazardous Substance or Environmental Law of which the Borrower
n.:, has actual knowiedge. I Bomower leams, or is notified. 0y any governmental or regulatory authority, that any removal cr other

remediation of any Hazardous Substance atfecting the Propert, 15 necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Environmental Law.
As used in this paragraph 20, *Hazardous Substances" ara thz.s» substances defined as toxic or hazardous substances by

Environmantal Law and the following substances: gasoline, kerosene, ¢thur Yammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matenals containing asbestos or formaldehyr's. and radicactive materials. As used in paragraph 20,
‘Environmental Law® means federal laws and laws of the jurisdiction whera 2 Property is located that relate to health, safety or
environmerital protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tolows:

21, Accelsration; Remedien, Lender shal] give notice to Borrower priar to accelsiation following Borrower's breach of
any covenant or agresment in this Security Inetrument (but not pricr to acceteration under p/.ragraph 17 untess applicabie law
provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure ‘ne ¢ efault; {t) a date, not leas
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (< that failure to cure the
defauit on or before the date specified In the notice may result In acceleration o’ e sums seirred by this Securlty
instrument, foreclosure by judicial proceeding and sate of the Property. The notice sncl: further Inforix Bsirower of the right
to reinstats after acceleration and the right to assert In the foreclosure proceeding tha noi-existence of a default or any other
defense of Borrower to acceleration and foreclosure. H the default is not cured on or L.ore the dete specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Securlty Instrument without further
demand and may foreclose this Security instrument by judicial procesding. Lencer shall be entitied to collect all expenses
Incurred In pursuing the remedies provided in this paragraph 21, inciuding, but not limitad to, reasconable attorneys' faes and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propertty.
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