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@/f;) 7950 993 Caec 56973)
L

THIS MORTGAGE ("Security insirumeni®) is givenon ~ DECEMBER 28, 1393

DEBORARE WILSCN, AN UNMARATEL. WOMAN

{"Borrower"). This Security Instrument is given o

CHICAGO MORTGAGE CORPORATION,” AN ILLINOIS CORPCRATION

which is erganized and existing under the [aws of THE S$TA1E OF ILLINOIS , and whose
address is 1200 SHERMER ROAD, SUITE 220, NORTHBRCU'.,) ILLINOIS 60062

{/{z.nder™). Borrower owes Lender the principal sum of
TWO HUNDRED SEVENTEEN THOUSAND AND 00/100

Dolars (U.S. § 217,000.00 ).
This debt is evidenced by Borrower's note dased the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JENUARY 01, 2024

This Security Instrument secures to Lender; (a) the repayment of the debt cvidenced by the Noie, with interest, and ail rencwa!s
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower’s covenaris and agreements under this

Security Instrument and the Note. Far this purpose, Borrower does hereby morigage, grant and convey o Lender the following
described property located in coox

o

County, Iilinois:

LOT 9 IN BLOCK 11 IN PIERCE'S ADDITION TO HOLSTEIN IN THE SCUTHWEST
1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

veozoobﬁ

PN (5170707

" which has the address of 1841 N. WILMOT, CHICAGO

i [Street, City],
¥ Minois 60622 "Property Address");
; (Zip Code] (Property )
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covercd by this Security
Instrumeni. All of the foregoing is relerred to in this Security Instrumest as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shal) prompily pay when due the
priacipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents op (e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provistons of paragaph 8, in lieu of the payment of mottgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, chllect and hold Funds in an amount not (o exceed the maximum amount a lender for a federally
related mortgage loan may rcaiire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time toame, 12 U.S.C. Section 2601 ef seq. ("RESPA”), unless another law that applies to the Funds
sets & fesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuads due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institusion whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an instituiiop}-ar in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower iz¢ clding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Bonewst interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Bortower 0 pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless apylicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be(required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interes( s4a1i be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual acvounting of the Funds, showing credits a7d.debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security vor all sums secured by this Security Instrument.

{f the Funds held by Lender exceed the amounts permitted to be held by zpplicable faw, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. I7.the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Jiems when due, Lender may so notify Boriower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shalf‘mzie up the deficiency in ao more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shaf! promptly refund to Borrower any
Funds held by Lender. If, under paragraph 2}, Lender shall acquire or sell the Property, Lender/ privr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii against the sums secured by
this Security Instrument.

3. Application of Payrents, Unless applicable law provides otherwise, all payments received by Lenose under paragraphs
1 and 2 shall be applied: first, to any prepaymens charges due under the Note; second, to amounts payablu.under paragraph 2
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shail pay them on time directly
t0 the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower inakes these payments directly, Borrower shall prompily furnish 10 Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security [nstrument. {f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter crecied on the
Praperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flocding, far which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. if Borrower falls to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shalf give prompt notice to the insurance carricr and Lender.
Lender may make proof of 1oss if not made promptly by Borrower,

Unless Lender and Rorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damae~-, ([ the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
repait is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rot answer within 30 days a nolice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may colieci-ne insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Secuditv-instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Eorrower otherwise agree in writing, any applicaiion of proceeds to principal shall not extend or
postpone the due date of shiecmonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Propeityis.acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to (e acauisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiiiun.

6. Occupancy, Preservation, Maint<p uce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shail occupy, establish, and use the Piuperty as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue 1 .occuny the Property as Borrawer's principal residence for at lcasl one year after
the date of occupancy, unless Lender otherwise igries in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Rurower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasic on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that ir Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actien or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of tie)Borrower's interest in the Property or other material
impairment of the lien created by this Security [nstrument or Lender’s/security interest. Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or inzcurate information or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan ¢videnced by the Note, tncluding, bul not limited
to, representations concerning Borrower’s occupancy of the Property as a principa! residence. If this Security Instrument is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrowce ocauires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agresments confained in
iz in the Property (such as a

this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's riphis
proceeding in banrkrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations;, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propcrt;. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, apperdng in court, paying
reasonable attorneys' fees and entering on the Property (o make repairs. Although Lender may take action sitder this paragraph

7, Lender does not have 1o do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the o

date of disbursement at the Note cate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent 10 the mortgage insurance previausly in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach menth a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w0
be in effect. Lender will accept, use and retain these payments as a loss rteserve in lieu of mongage insurance, Loss reserve
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payments may no fonger be required. at the option of Lender, if mortgage insurance coverage (in e amaunt und for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and ix obtained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeny, or for conveyance in ficu of condemnation, are hereby assigned and
shal! bz paia to Lender.

In the event of a Iotal 1aking of the Property, the proceeds shall be applied o the sums secured by his Security Instrument,
whether ot not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately hefore the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shatl be reduced by the amount of the procecds multiplied by the foliowing fraction: {a) the total
amount of the sum: secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Auiy balance shall be paid to Borrower. In the event of a parntial taking of the Property in which the fair
market value of the Froperty immediately before the taking is fess than the amount of the suins secured immediately before the
taking, unless Borrower ard Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied to the sums securer O this Security Instrument whether of not the sums are then due.

If the Property is abandoned ty: Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settie a slain for damazes, Borrower fails 1o responid to Lender within 30 days after the date the notice is given,
Lender is awthorized to collect ana apply.the proceeds, al its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetheror not then due.

Unless Lender and Borrower otherwise agvee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments.referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 3v 4 ender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security \nsiruinent granted by Lender to any suceessor in interest of Borrower shall
not operate to release the liability of the original Borrowir or Borrower’s successors int interest. Lender shall not be required to
commence proceedings against any successor in inlerest or r:fusce to extend 1me for payment or otherwise modify amortization
of the sums sccured hy this Security Instrument by reason ©f any demand made by the original Borrawer or Borrower’s
successors in interest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of ar preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Sccurity Instrument shall bind and beuefit the successors and assigns ot Lender and Borrawer, subject to the provisions of
paragraph 17. Bortower's covenants and agreements shall be joint and seviral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumenswnly to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b i3 rut nersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ricy agree to extend, modify, forbear or
make any accommodaiions with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw whick sets maximum loan charges,
and that faw is {inally interpreted so ihat the interest or other loan charges collected vr to be cellecier.in connection with the

X loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount neccsszry (o reduce the charge

: t0 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted liipis will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or Ly making a direct¢ s
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any L
prepayment charge under the Note. o

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing o
it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this @
Security Instrument shall be deemed o have been given 1o Botrawer or Lender when given as provided in this paragraph. >

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and ihe law of the
jurisdiction in which the Property is located. I the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its uption, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nal
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default-Cf iny other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not liricd to, reasonable attorneys’ fees; and (d) iakes such action as Lender may reasonably require (o assure
that the lien of this Se‘uritv Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument  shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby sial! remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration inder paragraph 17.

19. Sale of Note; Change c/-i.0an Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tinies without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uneelated 1013 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written niotice of the change in accordance v/ith paragraph [4 above and applicable law. The notice wilf state the name and
address of the new Loan Servicer and the address o which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause-or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower spaif not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thai are generally recognized to be appropriate to normal
residential uses and to maintenance of the Propery.

Borrawer shall promgtly give Lender written notice of any investigaiea, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and «ny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, of is notified by anv/governmental or regulatory authority, that
any removai or other remediation of any Hazardous Substance affecting the Propert is necessary, Borrower shall promptly take
al) necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoline, keroscne, other flammable ‘a1 toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rzdioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal Jaws and Jaws of the jurisdiction wherc-ins Property is located that
relate 1o health, safety or environmental protection.

NON-UN{FORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Rurrower's breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwisc). The notice shall specify: (a} the default; (b} the action required to cure the default;
{c) 1 datc, not less than 30 days from the date the netice is given to Borrower, by which the default must be curcd; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judlcial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosurc. If the default is net cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be eutitled to collect all expenses incurred in pursuing the remedies provided in this parngraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.
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24, Riders to this Security Instrument, !f one or more riders are exccuwied by Borrower and recorded ogethier with this
_] Security instrument, the covenanis and agreements of each such rider shall be incotporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instirument.
[Check applicable box{es)]

% Adjustable Rate Rider [_J Condominium Rider % -4 Family Rider

Graduated Payment Rider [_] ptanned Unit Development Rider Biweekly Payment Rider
Ballocn Rider Rate Improvement Rider Second Home Rider
V.A. Rider

(X ] Other(s) [specify] RELEASE/RECONVEYANCE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: —glg/—/z‘i/ﬁ 2'// {/@ﬁ {Seal)

DEBORAK WILSON

-Borrower
{Seal)
- -Bortower
(Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, LALE County ss:

I Howtis &. S T&wWesmywny . . aNotary Public inand for said county and state do hereby cettify
that

D EX3 o AH

wil.s e i :;/,.,MAM_A,M" L AL AN

. presonally known to me ¢o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this diy %t person, and acknowledged that

S he
signed and delivered the said instrumentas W& free aud »o'amary zct, for the uses and purposes therein set forth.
Given under my hand and official seal, this 2 g ¥t dayaf  Decein be , 1192

My Comiaission Expires;

1"{"4@ A'/MLM —
Nodry.Puphe- | OFAL  SEAL T
MOLLIS S, 3TEADMAN.
2 TR SR ILLNIS S
> NOTARY PUBLIC. $T27E 0 '

This Insitument was prepared by:

Cmiiiion feoiliaZead) Tt Lot [T CONISSION XPRE3RA24/3S
. o W‘w

I Mk (nwrcien | 91’#-7“-

£ /2 w iV

Oodbireet Joltts

Qitn Apaeh

yR02Z00Y6

Q-anuu 18108 FageBot 8

Form 3014 9/90




s
-~
"
Ing
Rad
"‘a'
:hf
v
_
L
X
>

 UNOFFICIAL COPY " ' .

ORI R I N T

; o]
Dhite S8 a
el




sk

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) LOAN NO. 931-051593

THIS ADJUSTABLE RATE RIDER is made this 28TH day of DECEMBER R
1993 , and is incorporated iuto and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
securc the Borrower's Adjustable Rate Naote (the "Note™) 10 CHICAGO MORTGAGE CORPORATION,
AN ILLINOIS CORPORATION
(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:
1841 N. WILMOT,

CHICAGO, IL, 60€22 |Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MZXMUM RATE THE BORROWER MUST PAY.

ADDITIOMAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lrirfer further covenant and agree ay follows:

A. INTEREST RA (T AND MONTHLY PAYMENT CHANGES
The Note provides for ar initial interest rate of 6.500 %. The Note provides for changes in
the interest rate and the moathly payments, as follows:

4. INTEREST RATE AND MIOAMTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate [ will pay may change on the firsi day of JANUARY , 1999 , and on that
day every 12th month thereafter. Each daic 7 which my inlerest rate could change is called a "Change Date."

(B) The Index
Beginning with the first Change Date, my interust iate wilt be based on an Index. The "Index” is the weekly

average vield on United States Treasury securities wdiusied to a constant maturity of I year, as made available by
the Federal Reserve Board. The most recent Index figue 7vailable as of the daie 45 days before each Change Date
is called the *Current Index.”

If the Index is no longer available, the Note Holder wiit <ncose a new index which is based upon comparable
information. The Note Holder witl give me notice of this chotee,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new iteresyrate by adding

TWO AND 75/100 percentage point(s) { 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition (o thi: niprest onc-eighth of one percentage
point {0.125%)}. Subject to the limits stated in Section 4(D) below, this rounsed amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wculd be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Datz-at my new interest raic
in substantially equal payments. The result of this caiculation will be the new amount of my 110nthly payment.

{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11.500 %
or less than N/A % . Thereafter, my interest rate will never be increased o Cecreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months, My interest rate will never be greater than 11.500 %

(E) Effective Date of Changes
My new interest ratc will become effective on each Change Date. I will pay the amount of my new montbly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly

payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my inierest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to
be piver me and also the title and i{clephone number of a person who will answer any question 1 may have
regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Singte Family - Fennie Mae/Freddis Mac Unitorm instrument
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 ot the Security Instrumeni is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any parnt of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
= watural person) without Lender’s prior wrilten consent, Lender miay, at #ts oplion, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
cxcrcise is prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this
option if: (a) Borrower causcs to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new {oan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will nat be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable te Lender.

To the extent permitted by applicable Jaw, Lender may charge a reasonable fee as a condition 1o Lender’s
consent to the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is
acceptable to Lender and that obligales the transferee 10 keep all the promises and agreements made in the Note
and in th’s Security Insirument. Borrower will continue to be obligated under the Note and this Security
Instrumva v iless Lender releases Borrower in writing.

If Lende’ ¢xercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. 7 he notice shall provide a period of not less than 30 days from ihe dace the notice is delivered or
mailed within “wkich Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay
these sums prior.4 ahe cxpiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without furdb2r notice or demand on Borrower.

BY SIGNING BELCGW. Borrower accepts and agrees {o the terms and covenanis contained in this Adjustable
Rate Bider.

27T\ (Seal) (Seal)

-Borrower -Borrower
-/~ {Beal) (Seal)
< surrower -Bermower
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