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Equity Credit Line Mortgage Q 7

THIS BQUITY CREDITLINE MORTGAGE ia made this 23RD dayol DECEMBER, 1993 bemweentheMortgagor. 01,
¥**NATIONAL BOULEVARD BANK OF CHICAGO NOW KNOWN AS BOULEVARD {beren, “Morigagor ), and
fhe Morigagee, The Necthern 7 ;nt Compeny, an Tilinois banking corporation, with its main banking office a1 50 South La Salle Street. Chicago. Ilinois 60675
(hertin, “Mortgagee™).

WIIEREAS, Mortgagor has 218 ¢ ialo The Northern Trust Company Equity Credit Line Agreement (the “Agreement™) dated DECEMBER 2\3 >

1993 , pursuant 10 v h's Mortgagor may from time to time borrow from Mortgagee amounts not toexceed the aggrepate outstanding princips

balanceof $50,000.00 {the ““Maximum Credit Amount™), plus interest thereon, which interest is payable at the rate and at the timea
provided for in the Agreement. All amounts berrmwed under the Agreement pius interest thereon are due and payshic on DECEMBER 155 1998

, or such later date a8 Mortgagee shaii agrec, hat in no event more than 20 years after the date of this Morigage;
‘
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NCOW, THEREFFORE, to secure 1o Morigagee ihe r-peyment of the Maximum Credit Amount. with interest thereon, pursuant fo the Agreement. the pafihent
of al) sxma, with interest thereon, sdvanced in sccordance her -with to protect the secunty of this Mortgage, snd the performance of e covenants and agreementy of

Morigagor berein contained, Mortgagor docs bereby morigroe. grant, warman, and convey lo Mortgagee the property localed in the Counbysol
CO0K , State of |ilinois, which has the street addresaof 2320 NORTH CLEVEWAND
CHICAGO, ILLINOIS 60614

(herein “'Property Address”). egaily descnbed as:
#*##DANK NATIONAL ASSOCIATION, AS TRUSTLE UNDER TRUST AGREEMENT DATED JANUARY |
27, 1969 AND KNOWN AS TRUST NUMBER 2953.

THE SOUTH 7 FEET OF LOT 3 AND ALL OF LUT 4 IN SUBDIVISION OF THE SOUTH 317
FEET OF LOT & IN THE ASSESSQOR'S DIVISIOQON 97 )LOTS 1, 2, AND 3 IN BLOCK 5 IN
CANAL TRUSTEES' SUBDIVISION OF SECTION 33, ‘TONNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUXTY, ILLINOQIS.
Permancat fndex Number 14.33.104-065 C/’?/A’ R B2 sVareh (_}dww Chices e
TOGETHER withall the improvements now o hereafier erected on the peoperty, 2nd all easemeats, y,u's appurtensnces, reats, royaliies, mineral, oilmd;:
rights and prafits, water, water rights, and water siock, and all fixtures now or hereafter attached to the propeity cov: red by this Morigage: and all of the foregoing, .
together with e=id oroperty (or the lessehold exuaie if this Mortgage is on 2 leasehold) are herein referred to s inc ~'Property™ -5
Mortgagor covenants thet Mor'gagor is lawfully scized of the estate bereby comveyed and bas the right 1o mortgayy”, grant. asd convey the Property, and that
Mortgagor will werrast and defend generally the fitie 1o the Property against all claims and demands, subjert 10 any fortga jes, declarations, cascmenty, of
restrictions histed in & schedule of exceptions 1o coversge in any title inserance policy insuring Mortgagee's interest in the Bropciv.
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COVENANTS. Morigagor covenants and agrees 23 follom:

1. Puymest of Principel snd Interest. Mortgagor shall promptly pay when
due the principal of and interes! on the indebiedmess incurred porsuant to the
Agreement, Jogether with any fees and charges provided in the Agrecinent,

2. Apgplication of Payments, Unlew applicable faw provides otherwise, all
peymenits received by Mortgagee under the Agreemen! and paragraph 1 bereof
sgll be applied by Morigagee finst in payment of amowats paysble to Mortga-
gre by Mortgagor under this Motigage, then to interest, foes, and chirges
payable parseant to the Agreesent, then 1o the principal amounts cutstanding
wnder the Agreement.

If Mostgagor has paid any precomputed finance -ha. ge, upoa Morigagor's

peyment of the entire outstanding principal balance and termination of the %/

Equiry Credit Line, Mongagor shall be catitied fo 3 refund of the uncamed
portion of such prepaid finance charge in an amount not less than the amounl
that would be cajculuted by the actuarial inethod, provided that Morigagor
shall not be eatitled to any refund of less than $1.00. For the purposes of 1his
paragraph the term “sctuaria) method™ shall mean the method of allocating
peymenty made on & debt between the outstanding balance of the obligation
and the precomputed finance charge puruani to which a psymeat @ applied
first 0 1he nccraed precomputed finance charge aod any remainder s wb-
tractexd froot, o acy deficitncy is sdded (0 (be cutetanding balaace of the
cbligatice.

This document prepared by:
ROSE A. ELLIS :
THE NORTHERN TRUST COMPANY Ry

50 S. La Salie Street
Chicago, Iinois 60675
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manner designaied hervis. 14. Omu IB.IQ‘IEE‘lC I NNCTQ QJ!S. MMnupum'v Breach of any covenant of
! torfray wha iy

shall be governed by the lsws of lilinois. ta the event that any prowision of claub
of this Mortgage ¢ the Agrecment conflics wih applicable taws, such confiv)
shall 0t affect other provisions of this Morigage of the Agreement which can
be given efiect without the conflicting provision, and 1o this end the provisions
of this Murtgage 2nd the Agreemeni are deviarcd o be severable, provided thas
Martgagte may excrcise ity termination option provided in paragraph 12 in the
cvent of changes in law afer the date of this Mortgage.

15. Mortgagor’s Copy. Mortgagor shall be furnished a confarmed copry of
the Agreement and of this Mortgage at the lime of execution or afier recorda-
tion hereol.

16. Transler of the Property; Assumption. To the exieni permitted by
Lw, if alli or any part of the Property or an inferest therein, including withou!
fimitation any part of any beneficial interest in any trust holding thle to the
Property. issold o transferred by Mortgagor without Mortgagee's prior writien
consent, Morigagee may, 3t Mortgagee soption, declare ail the suma secured by
this Morigage 1o be immeristely due and payable.

17. Revolvine Credn Losw. This Morigage 1 given 10 secure 3 revolving
credit Joap uzlem and wntil such Lian is converted fo an installment (oan (as

ided in the Agreement), anash.ifscure not only presently existing indeb!-
ednes under the Agreement bui abs, fiure advances, whether such advances
are obligatory or to be made at the opiow < Morigagee, of olberwise, a3 are
made within 20 yean from the date hereot, 1071 same exlert as if auch future
advances were made on the date of the execat 2z of this Mortgage, although
there may be no advance made st the time of cxecy’an of this Morigage and
although there may be no indebtedness secured herubeor <suanding 81 the time
any sdvance is made. The lien of ths Morigage shall bevalid »240 ailindebtzd-
nem secured hereby, including future sdvances, from the t me 0. is filing for
record in the recorder’sor registrar's office of the county in wiish vy Property
is located. ‘The tatal emount of indebtedness secured hereby may ipzmane of
decrease trom time 10 time, but the totzt unpaid principal balance . ineh red-
e secured hereby (including disbursements that Morigagee may make Under
this Mortgage, the Agreement, or anry other document with respect thereto) v’
any oue time outstanding shiall not exceed the Mazimum Credit Amount, piu
inserest thereon, and sy disbunements made for peyment of taxes, specia)
amessments, or insurance on the Property and interest os such disbursements
(all such indebtedness being hereinafter referred 10 s the maximum amount
mw;mwmuummmmm:ommmm
the maximum amount secured bereby over all subsequent lieon and encum-
brances, including statutory liens, excepting solely taxes and sscsments Jevied
on the Property given priovity by lew.

}s

agresment 6 Mortgagog an 1his Morigage, inclucing Ihe covenant
due any sums secared by this Mottgage o1 thE avgtinesce alan bvent ol
Detauttunder the Agreement, which livents of e fault aze ansdgan Med herpsi
by this reference as though sel forth in fuli herem. Mortgagee, ot Mutzgages s
opuon, may declare all of the sums secured by tiin Murtgage to be inmediately
due and payable without furiher demand, may termunale the avadabiiity of
{oans under the Agreement, and may forectose this Mortgage by judicial prir
ceeding; provided that Mortgagee shall nutify Morigagor at least 30 daysbelore
instituting any action leading to repossession or foreciosure (exceptin the case
of Morigagor's abandonment of the Property or other extreme cicumstances)
Morigagee shall be entitled o collect in such proceeding all expenaey of foreclo-
sure. including, bul not fimited o, reasonable attarneys’ fees, and costs of
documentaty evidence, absiracty, and title reports

Al remedies provided in this Morigage are distinct and cumulative 1o any
other right of remedy under this Mortgage. the Agreement, or afforded by law
or cquity. and may be exercised concurrenlly, independently, or surcessively

20. Assignment of Rents; Appoiotment of Receiver; Mortgages in
Possession. Ay additional security hereunder. Morigagor hereby asugns lo
Mortgagee the rents of the Properry, provided that Mortgager shall, priof 10
acceleration under paragraph 19 hereof or abandonmest of the Property, have
the right to collect and retain such reats as they become due and payable

Upon acceleration under patagraph 19 hereo! o1 abandonment of the
Property, and 31 any time priot o judicua) shle, Morigagee. (n peron, byagent,
or by judicially appoinied receiver, shall be entitled {6 enter upon. take posses-
sion of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by Mortgagee of the receives shail
be applied finst to payment of the costs of management of the Property and
coliection of rents including, but no! kimited 10 receiver’s fees, premivms on
receiver's bonds, and reasonable attomeys’ fees, and then Jo the sums wcured
by this Mortgage. Motgagee and the recerver shall be liable to accaunt only for

those rents actuaily received. .

21. Release. Upon payment in full of all amounts secured by this Morigage

and fermination of the Agreemicat, Morigagee shall release this Morigage
without charge 1o Martgagor. Mortgagee shall pay all costs of recordation of the

rejease, if any.

23 *river of Homestend. Ta the extent permitied by law, Morigsgor
herely r.lczaex and waives all cights under and by virtue of ibe homesiead
exemptica Y w of iitlinais.

IN WITNE.§ WHFEREOF, Mortgagot bas execuied this Monigage.

X
Mortgagor o o A IONAL BOULEVARD BANK CF

X L AYNAL

Morpagor **CHTGAGO NOW KhUWN AS BOULEVARD

BANK NATIONAL ASSOCIATiCN, AS TRUSTEE
UNDER TRUST AGREEMENT LATED JANUARY 27,

1969 AND KNOWN AS TRUST RUMBER 2953.

I gggcz Logez
that ' . Asst. Vice President

acknowiedged tat W0,

signed 8ad delivered the taid instrumen! s

purposes therein set forth.
Géven upder cay hand and official seal, thia day 38&[{

My commimion expines

Mall Te: The Northers Trest Company
At
50 South LaSalie Street
Chicoer,
Inols 606735

YT free and voluntary act, for the wees and
3,
’0FF|C1AL¥EAL"
Nancy Lopel
Notary Public, State of Ninois 3
My Commission Expures 2U97 B

, 8 Notary Public ia and for sid county aad state, do hereby certify
sppeared before e this day tn pervon, and

nNOY 6
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3. ment. Hfunder paragraph 19 hereot, the Property s soquired by Mortgagee, al
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ments, and other chargen, fines, and impoadthne atiribulabic 1o the Propacty
Bt may atiain & priontty ovee thie Mot tpage, leatehold payminis o ground
tonts, i1 any. s ot paymenta due under any mortgage dischosed by the title
shusance poixy insuring Morigagee's interest in the Property (the “First
Mortgage”). if any. Upon Morigagee's request, Mongagor shall promptly
furnith to Morigagee receipts evidencing peyments of amounts due undet this
paragraph. Mortgagor shall promptly discharge any iies that has priority aver
this Morigage, excepd the lien of the Fiest Mortgsge: provided, that Morigagor
shall nat be required o discharge azy such lien 50 loag s Mortgagoe shall agroe
in writing to the prymeot of the obligetion secured by such lien in a raanner
acoeplable 1o Mortgagee, of shall in good faith: contest such lien by, or defend
enforcement of such lien in, legal proceedings that operate to prevent the
enforcement of the lien or forfeiture of the Property oc any part thereol.

4. Hazard Insurance. Morigagor shall keep the improvements aow exist-
ing Or hereafier erected on the Property insured againgt jow by fire, hazarcs
included within ibe term “extended coverage”, mad such other bazardy 2
Morigagee may require 30d ia vuch amounts and for such periods s Morigagee
may require; provided, thy” marigagee shall ot require that the amount of
uch coverage exrcod thet st of coverage reqaired to pay the fotal amount
secured by this Mortgage, taking rior liens and co-insurence into account.

The insusance carrier providing .be insurance shall be chosen by Moriga-
§of and approved by Morigagee (whict approval shall not be unreasouably
withheld). All premiums an insurance poline: 5501 be paid in a limely manner.
All insurance policies and renewals thereo! 2a21 be in form acceptable to
Morigagee and shall inchude » standard morigrse ziause in favor of and in form
scceptsbie to Mortgagee. Morigagor shall prompily Zarnish 1o Mortgagee all
renewal notices and all receipts Jor paid premiums. [n 152 e catof koss, Mortgs-
gor shall give prompt notice lo the insusrnce carmicr and Morig-gev, Morgagee
may make proof of lom if not made prompily by Mortgago

Unless Morigagee and Mortgagor otherwise agree in writing io-2onnce
proceeds shal? be applied o restoration or repait of the Property Lamapd,
provided such restorstion of repair ts economicaily featible and the secuinof
this Morigage » 001 thereby impajred. If such restoration or repair is not
economically feasible or if 1be security of this Morigage would be impaired, the
insurznce pooceeds thall be applied 10 the umy secured by this Morigage, with
the excess, if any, paid to Morigagor, If the Property s abandoned by Morigs-
gor or if Mortgagor (ails 10 respond 1o Mortgagee within 30 days from the date
sotice is mailed by Mortgaget to Morigagor, that the insurance carmier offers to
settle & claim for insurance benclits Mortgagee is suthotized to callect and
Apply the insurtnoe proceeds al Morigagee's optios either 1o resioration o
repair of the Praperty of to the sums stcured by 1his Mortgage.

Unlew snd Morigagor otherwise agree in writing, eny such
spplication of proweeds to principal shall not extend of postpone the due dase of
the payments due uader the Agreement or change the amount of such pay-

right, fitke. and interest of Mortgagor is and (o any imsutance policies and in snd

N 10 the praceeds thereof resulting from damage 16 ibe Property prior 1o the sale
& o scquintion ball paas 1o Morigagee 10 the extent of the sums secuted by this

CMortgage immediately prior 1o Ruch sie or scquisition.

, a Freservation and Maintenance of Property; Leasebolds; Condo-

: ; Planned Unit Developments. Mocigagor shall keep the Prop-
erty in good repair and shall sol commit waste or permit impairment or
daterioration of the Property andshall comply with the provisions of amy lease if
this Morigage it on & icaschold. If tais Mortgage is on & unit in » condominium
of & plaaned unit developmeat, Morgagor shall perform all of Morigagor's
obligations under the declaration or coveranis creating or goversing the com.
domiziumm or plenned unit development. the bylews and regulstions of the
coadominium or planred unit developraent, snd conatiluent documents. 1f A
condominium of plsuned unit development rider is execuled by Mortgagor and
recorded togetber with this Mortgage, the covenaats and agreemments of mich
rider shalf be incorpocated it snd sheil asend sad supplestes? the covenson
arxd agreemsents of this Morigage & if the rider were » part bereod.

6. Protection of Mortgagee's Security. If Mortgsgor fails to perform
the covenants and agreemests contained in this Mortgage, or if ary action ov
proceediog s commenced that exterially affects Mortgagee's interoet i the
Property, including. but not kmiled w0, awy procceding by of on behatf of s prioy
Doftgagee. eminen! domain, insolvency, code enforoement, of armangemsenty
o proceedings involving 2 bankrepd or decedest, Mortgagee, a1 Marigagee's,
option, upon nofice 10 Morigagor, niey meke sich sppearances, disburse sach
sums and take tuch action s # secnmiry lo profect Mortgagee's interest,

suiry upos the Property jo make repain

Any sinouohs dishursed by Morigagee pursuani 10 this parsgraph 6, with
interest therece, thall become additional indebiednes of Mortgagor secured
by this Mortgage. Uniem Morigagor and Mortgagee agree fo other terms of
peymen), such amouni abiall be paysble upos Mortgagee's dematsd and shall
bear ipterest from the date of dishursement at the rate paysble from time o
time on outstanding principal under the Agroemest. Nothing cootained in thia
peragraph 6 shall require Mortgagee 10 incur any expense or take any action
hereunder.

7. Inspection. Mortgagee may make or cause 1o be made remsonabie entries
upon and inspections of the Property, provided that Morigagee thall give
Morigagor notice prior fo any such inspection specifying remonable cawse
therefor related fo Mortgagee's iaterest in the Property.
8. Condemnation. The proceeds of any sward or dalm for dsmages, direcl
of coussequentisl, in connection wilh ay condemas lion of other aking of the
Property, or part thereof, or for conveysnce in lies of condemnation, are
hereby amigned snd shall be paid 10 Morigagee. In the event of & io1al taking of
the Property, ihe proceeds shall be applied 10 the sums secured by this Mot-
gage. with the eavess, ifany, paid to Mortgagor. In the event of pastial taking of
the Property, that fraction of the procoeds of the award with » numerator equal
1o the 1o1al of Losny and othes amounts secured immediately before the inking,
and n denominator equal o the value of the Property immediately belore he
taking, shall be spplied 1o the sums secured by this Mortgage, and the excen
paid 1o Mortgagor.

1fthe Property issbandoned by Mortgagor, oc if, after notice by Morigagee
fo Mortgagor that the condemnor has offered 1o make an award oc seitle a cisim
for daguges, Mortgagor fails to respond to Mortgagee withiz 30 days after the
date such notice i mailed, Mortgagee is authoriaed to collect and apply the
proceeds, 1 Morigagee's option, either o restoration or repairof the property
of 1o the sums secured by this Morigage.

Uniess Morigagee and Mortgagor otherwise agree in writing, any such
applicatioa of proceeds ky principal shall n;! extend of postpone the due date of
1he amount dus under the Agreement or change the arsount of such peyments.

9. Mertgagor Not Released, No exiension of the fime for payment oc
me iifirstion of amy other term of the Agreement or this Mortgage grasied by
Morigr e to aoy sucremor fa interest of the Morigagor sl operate w0
release, i 2.y matipet, the Hability of the original Mortgagor asd Morigagor's
succemon in s¥-vest. Morigagee shall not be required 1o comsmence proceed-
ings agaim such 9 ~wor or refuse 10 extend time for peymsest or otherwise
modify by reasy of w7y demand made by e origheal Morwagor and
Mortgagor's maxcissor. = iqterest.

10. Forchearance by =17.ciy.goe Not a Walves, Ay forehearance by
Mottgagee in caercising a8y r'g i o7 temedy snder the Agreteat, hereusder,
or otherwise afforded by applicable ‘a\v, shall aoi be a waiver of or precude the
cacrcine of any such right or rec2y. T+ procurement of imtrante or the
paywmest of lanes or other it or chargy sby ) lorigagos shall not be & waiver of
Mortgages’s right jo scceleraie the matwn s of v ladebiednes varured by this
Mortgage.

11. Successers and Assiges Bound; Jeln: a4 Severn! Liability;
Captions. The tovensns and agrocments heroln «on’sinod shall bind, and
ihe rights derewader aball iaure o, the rvspective mocescry 3ad amiges of
Mortgagee snd Mortgagen, sibiect o the provisions of paragraph 16 hereol.
All covenants snel agreements of Mortgagor shall be joint and several, The cap-
tioce and beadings of the of this Mortgage ste: for convenieace oaly
and are not o be weed (0 laterpret or deflae the provisions heveol.

12. Legislation Alfecting Mortgagee's Rights, 1f eactwent or expiration
of applicable lawn has th effect of rendering any provision of the Agrevasest oe
this Mortgage usemdorcesble scoording 4o (% ferms, Mcrigagee, ot its optics,
mayrequire imsediate puymest in fall of all s secured by this Morigage and
musy isvoke any ressedies perstiited by paragraph 19.

1. Notice. Bscept lor amy sotice required upder applicable low 10 b», givea in
snother paatacr, (») sy motice o Morigagor provided foia this Morigegs shell
be gives by mailing sich sotice by ceriifiad sl addrasser 10 Mocigagor at the
Property Addrem or at such othar addrem w Morigagr dmignate

nﬁubWIMuﬁ.d(ﬁ)wmnmtz
be given by certifiod madl, retwrs receint reaveied, 10 Morigages's addres
stated bereie or 1 such other addrom s Morigagee sy desiguste by aotice 10
Morygagor s provided hevein. Asy aolics provided for is this Morigags shell
be desmed to heve been gives 10 Moripagor or Morigagee wiue givwes i the
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RIDER ATTACHED (TD A0 MADE A PART OF TRUST DEED OR
MORTGAGE DATED_ < 12722 /O3UNDER TRUST NG, 2053

This MORTGAGE or TRUST DEED in the nature of 2 mortgage is executed by BOULEVARD BANK NATIONAL
ASSOCIATION, not personally bat as Trustee ander said Trust in the exarcise of the power and
authority conferred updn and vested in it 4 such Trusted (and said BOULEVARD BANK NATIONAL
ASSOCIATION hereby warrants that it possesses fuly power and authority to execute this fnstrument)
and it 35 expressly understood and agreed that nothing contained herein or in the note, or in any
given to evidence the indebtedness.opiured hereby shall be construed as creating
any liability on the part” of said mortgagor of grantor, or on said BOULEVARD BANK NATIONAL
ASSOCIATION persaenally to pay the said note or any iplp ezt that may accrue thereon, or any
indebtedness accruing hereunder, aor to perform any covenan. .~ either express ar implied, herein
contained, a1l such 1iability, §f any, being hereby expressly swatved by the mortgagee oF trustee
under said trust deed, the legal owner(s} or holder{s) of the said aole, and by every person now
or hereafter clajming any right or security hereundar: and that so(var as the mortgagor or grantor
and said BOULEVARD BANK NATIONAL ASSOCIATION personally are concérned; t'a legal holdar or holders
of sald note and the owner or Owners of any indebtedness accru ng heraunder shall Yook solely to
the premises hereby mortgaged or conveyed for the payment thereot, by the inforcement of the Tien
hereby created in the manner herein and in said note provided or by action to enforce the personal

1iability of the guarantor or guarantors, if any.

other instrument
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