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GN MORTGAGE CORPORATION
6700 FALLBROOX AVE., STE. 293
WEST HILLS, CA 91307

LOAN NO. 1854165

[Space Above This Line For Recording Date]

MORTGAGE 29
O

THIS MORTGAGE (*Security Listn:zaent”) is given on DECEMBER 17, 1993 . 'The mortgagor is

MIKHAIL VAYNGART AND RITA VAVLCLRT, HUSBAND AND WIFR
{"Borrower"). This Security Instrument is given to

GR MORTGAGE CORPORATION, A WISCONSIN CORPCRATION

which is organized and existing under the laws of THE STATE (F WISCONSIN , and whose
sddrees is 6700 FPALLBROOK AVE., STE. 293, WEST HILLS, Ca 912397
("Lerder"). Borrawer owos Londer the principal sum of
ONE HUNDRED FORTY FPOUR THOUSAND AND 00/140
Dollars (US. § 144000.00 I3
This debt is evidenced by Borrower’s note dated the same date as this Security Instruzarx (*Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on JANUARY 37, 4001 . This Security
Instrument secures to Lander: (s) the repayment of the debt evidenced by the Note, with intervst, and all renewals, extonsions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragiyph 7 to protect the security of
this Security Instrument; and (c} the performance of Borrower's cavenants and agreements under this Zecuiity Inatrument and the
Note. For this purpose, Borrower does hereby mortgsge, grant and convey lo Lender the following deccab.od. property located in
COOK County, [llinois:

SEE ATTACHED LEGAL DESCRIPTION

whuch has the address of 6880 N LINCOLMN AVE

Hliinois 50646 {*Property Address”);
(Zip Code}

TLLINOIS - Single Family - Fansie Mana/Froddie Mac UNIFORM INSTRUMENT

Q-atuu #108) VMP MOXTOAGR PORMS - (312914100 . (00)521 7291
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. TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, appurtenances, and
" fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secucity Instrument,
Ali of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heroby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowor warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and intarest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly laxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments

or ground rents on 1+ Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiumy, if
any; (o) yearly mortgugs insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

provisions of paragraph 4, in lieu of the payment of morigage insurance premiums. Thess items aso called "Escrow lloma.”
Lender may, at any time, ¢utiect and hold Funids in an amount not to excesd the maximum amount a lender for a federally related

mortgage loan may require o/ Borrower’s escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as

amended from time to time, 12 1:S.7. Section 2601 er seq. ("RESPA™), unless another [aw that applies to the Funds sets a lesser
amount. If so, Lender may, at any ‘e, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the Fasis of current daia and reasonable estimates of expenditures of future Escrow ltems or

otherwise in accordance with applicable lav:.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (incliding
Lender, if Lender is such an institution) or in any Faderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Mom:. Lender may not charge Borrower for holding ! applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unleas Lender rays Borrower intertar 0:i the Funds and applicable law permits Lender to make such « charge.
However, Lender may require Borrower to pay a ono-time charge for an independent real estato tax reporting service used by
Lender in connection with this loan, unless applicable law p'ovidss otherwise. Unless an agrooment is made or applicable law
requires interest to be paid, Lender shall not be required to pay (doirower any interest or eamings on the Funds, Borrower and
Lender may agree in writing, howover, that interest shall be paid on<he Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds s:«.the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by <his Security lnstrument.

If the Funds held by Lender exceed the amounts permitted o be heid by applic<tle law, Lender shall accouni to Berrower for
the eacess Funds in accordance with the requirements of applicable faw. If the anount ~f the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writug, and, in such case Borrowor shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make vp ‘he deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secursd by this Security Instrument, Londer shall promyl - rofund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 15 thy acquisition or sale of the
Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit again=! t's sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments roceived by Leidei under paragraphs
t snd 2 shall be applied: first, to any prepayment charges due under the Nots; second, to amounts paysble unler paragraph Z;
third, io inierest due; fourth, to principal due; and last, to any late charges due under the Nole,

4. Cuarges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attributabls to the Property
which may at=ia priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pey them on tithe directly to the
person owed payment. Borrower shali promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender recoipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesta in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operals to prevont the
enforcement of the lien; or (¢) secures from the holder of the lien an agreoment satisfactory to Lender subordinating the lien to
this Security Instrument. if Lander determines that any part of the Property is subject to a lien which may aitain priority over this
Security Instrument, Lender may give Borrower & notice identifying the lien. Bosrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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* 8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler srected on the Property

" insured against Joss by fire, hazards inchuded within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for ihe periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall nol
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. al Lender’s option, cbtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shal) include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Londer
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restorntion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not [essened. If the restoration or
ropair is not sconomically feasiblo or Lender's security would be lessened, the insurance proceeds shall be applied {0 the sums
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandona the
Property, or doea i< amswer within 30 days a notice from Lender that the insurance carrier has offered to seitle & claim, then
Lender may collect the izsurance proceeds. Lender may use the proceeds to repair or restors the Property or to pay sums secured
by this Security Instrume:t, ‘whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Bor-ow.r otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymsits referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendsr, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall 7ass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenar(e and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the P opeily as Barrower's principal resideace within sixty days after the execution of
this Security Instrument and shall continue to occupy tys Property as Borrower's principal residence for at least ono year afler the
date of occupancy, unless Lender otherwise agrees vi vriting, which consent shall not be unreasonably withheld, or unfess
exlenunting circumatances exist which are beyond Borrowe: +.control. Borrower shall not destroy, damuge or impair the Property,
aliow the Property to deteriorate, or commit waste on the Proparty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender < good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrium-.o? or Lendor’s security intorest. Borrower may curo such a
default and roinstate, as provided in paragraph 18, by causing the ictior or pmceeding to be disminsed with a ruling that, in
Lander’s good faith determination, preciudes forfeiture of the Borrower's inur.eat in the Property or other material impairment of
the lien created by this Security Instrument or Lendet’s security interest. Borruwar shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemyats fo Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inch:iing, but not limited to, reprosentations
concerning Borrower's occupancy of the Property as a principal residence. If this Secuiay Irstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Progert. the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the coversits and agroements conlained in
this Security Instrument, or thers is a legal proceeding that may significantly affect Lender's righs in the Property (such as a
proceediag in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thep 'Looder may do and pay
for whatever ia necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which bas priority over this Security Instrument, appearing in coun, r<ying roasonable
attornoys’ foos and entering on the Property to make repairs. Although Lender may take action under this parsgraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomo additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agrve to other terms of payment, these amounts shall bear intsreat from the date of
disbursement at the Note rate and shall be peyable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Londer required mortgage insurance as a condilion of meking the loan secured by this Security
Instrument, Borrower shall pay the premiums required lo maintain the morigage insurance i »ffect. If, for any reason, the
mortgage insurance coverage requirsd by Lender lapaes or ceases to be in effect, Borrower shall pay the premiums recquired to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in offect, from an alternate mortgage insurer approved by Lender. If
gubstantially oquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender sach month & sum oqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased to
be in offect. Londer will accept, use and retain theso payments as & loss reserve in liev of mortguge insurance. Loss resorve
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* paymants may no longer be reuired, st the option of Lender, if mortgage inaurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and ia obtained. Borrower shali pay the
premiums required to maintain mortgage insurance in effect, or to provide & loss reserve, unti! the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior fo an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, dirsct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procoeds shall bs applied to the sums secured by Lhis Securily Instrument,
whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrumont immediately before the taking, unless Barrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of
the sums secured imicdintely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shail-be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately be/or» the taking is loss than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherv is¢ agree in writing or unless applicable law otherwise provides, the proceeds shall be applied fo the
sums secured by this Security lrattiment whether or not the sums are then due.

If the Property is abandoned %y Corrower, or if, afer notice by Lender 1o Borrower that the condemnor offers to make an
award or seitle a claim for damages, Forrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect =~ apply the proczads, at its option, either to reatoration or repeir of the Property or to tho sums secured
by this Security instrument, whether or not e due.

Unleas Londer and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to 12 praagraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By L2urcs Not & Waiver,  Extension of the time for payment or modification
of amortization of tho sums secured by this Security lnsiuient granted by Lender to any successor in interest of Borrower shall
not oporate to release the lisbility of the original Borrower or Porrower's successors in interest. Lender shall not be required to
commence proceedings Agrinst any successor in interest or refite to extend time for paymnent or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deriard made by the original Borrower or Borrower's succeasors
in interost. Any forbearance by Lender in exercising any right or remed; rhall not be a waiver of or prochude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-iiguers. The covensnts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender axd Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Ary Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument Gnly to mortgage, grant ard convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is nv« pursonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instruinent is subject (o & law which sets maximum loan charges,
and that law is finally interpreted so that the intereat or other loan charges collected or to be collected it surection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to iecluce the chargs to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refun’=d to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a cirect payment to
Borrowor. If a refund reduces principal, the reduction will be trested as & partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable iaw requires use of another method. The notice shall be directed to the Property Addreas or
any othor addrees Borrower designatos by notice to Lender. Any notice 1o Lender shall be given by first ciass mail 1o Lender's
address staied berein or any other address Lender designates by notice lo Borrower. Any notico provided for in this Securily
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security lnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pravisions of this Security lastrument or the Note which can be
given effoct without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to

be saversble.
Form 3014 9%
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Bovrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is s0ld or transforred and Borrower is not a natural porson) without
Lender's prior written consent, Lender may, al its aption, require immediats payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if oxercise iy prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by this Security
Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right tc Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may apecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security {nstrument. Those conditiona are that Borrower: (a) pays Lender all
sums which then would be due under this Security {nstrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreemients; (c) pays all expenses incurred in enforcing thia Security Instrument, including, but
nol limited 1o, reasonshle attarneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument,Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continu~ unchanged. Upon reinstatement by Borrower, this Security Instrumenl and the obligations secured
hersby shall remain fully sifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragragi {7

19, Sale of Note; Chaigs o Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) mav be s0ld one or mura times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collecta znthly paymenta due under the Note and this Security Instrument. There also may be one or
moro changes of the Loan Sarvicer urrziated to a saie of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorZaice with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and thudiress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall no. cause cr permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrov ér shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmeatal Law. The prec aing Iwo aentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances tixi re generally recognized to be appropriale to normal residential uses
and to meintenance of the Property.

Borrower shall promptly give Lender written notice of aiy investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving theP:operty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is 20(ified by any governmental or regulatory authorily, that any
removal or other remediation of any Hazardous Substance affecting tae Praperty is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this parageaph 20, "Hazardous Substances” are thoso sublia‘ces dofined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, oier flommable or toxic petroleum products, toxic
pesticides and herbicides, voiatile solverts, materials containing asbestos or form:ldehyde, and radicactive materials. As used in
this parsgraph 20, *Environmental Law" means federal laws and laws of the jurisdiciisr. where the Property is located that relate

to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a3 follows:

21. Acceleration; Remedies. Lender shall give uotice to Borrower prior to acceleration 'silowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action requires « cv=e the default; (c)
a date, ot less than 30 days from the date the notice is given o Borrower, by which the default must 0o cured; and (d)
that failure to cure the default on or before the date specified in the nolice may result in acceleration ol the cums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauk or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the motice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security lastrument by judicial proceeding. Lender
shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and cosis of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relsase this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead examption in the Property.

Form 3014 9/90
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24. Riders to this Sevv«y Instrument. If one or more riders are executed by Borrower and recorded tagether with this
., Security Instrument, the covene> and agreements of each such rider shall be incorporated inte and shall amend and supplement
the covenants and agrecments of t*is Security Instrument as if the rider(v) were a part of this Sacurity Instrument,

[Check applicable box(es)]
l f Adjustable Rate Rider "] Condominjum Rider (] 14 Family Rider
{_] Graduated Payment Rider (] Planned Unit Development Rider ~ [_] Biweekly Payment Rider
Balloon Rider ™7 Rate Improvement Rider [] Second Home Rider
V.A. Rider (] “Mher(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees to the i¢rm; and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: ¢ fg// Y V&’U//Z{{j(%’ - fé (Seal)
RITA VAYNGART 7 -Borrower
(Seal)
-Boryowst
M i/ fﬂ( A Vfd &y .«2'('(3,.1) X (Seal)
KIKHAIL VAYNGART J -Borrower Borrower
STATE OF ILLINOIS, /’)/ el County ss:

1, rﬁiaf{? ﬂo’?z’fj , & Notary Public in and for said county and state do hereby certify that

ket V}?yﬂfia At oS R Z)/Zr}/ﬂ(/fa‘ r 7

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that +he |/

signed and deliversd the said instrument as 7" (/"_froe and voluntary act, for the uses and purposes thereini Te-Lorth.
Given under my hand and official seal, this /7/"_” dayof N , ) 7s

My Commission Expires: = @ﬁ?jﬂ%{b

652200V6

NOTARY PUK; THOMAS
This Instrument was prepared COM UC STATE OF ILLINOIS

MISSION EXP. App. 8 1908
Q-GR(IL) @ian Pas ot
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 17TH day of DRCEMBER , 1993 '
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Security Instrument") of the same date given by the undersigned (the “Bomrower™) to secure the Borrower's Note o

GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
(the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

6880 N LINCOLN AVE LINCOLNWOOD, ILLINOIS 60646

[Propeny Addresa]
The intzrest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Daic.” | understand the Lender
may transfer the Note, Security Insttument and this Rider. The Lender or anyone who takes the Note, the Security Insqument and this
Rider by tansfry and who is entitled 1o receive payments under the Note is called the "Notc Holder.”

ADDITIOMAL COVENANTS. In addition 1o the covenants and agrecments in the Security Insument, Borrower and Lender
furthey covenant ar agree as follows (despite anything to the contrury contained in the Security Instrument or the Note):

1. CONDITIONAL (UL 3T TO REFINANCE
At the maturity dan: of the Note and Security Instument (the "Maturity Daie™), 1 will be able to obtain a new loan {"New Loan")

with a new Maturity Date of JANUARY 01, ,20 24 ., and with an interest rate equal (o the
"New Note Rate” determined (n conrdance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Refinancing Optiva ). If those conditions are not met, I undersiand that the Note Holder is under no obligation to refinance
or modify the Note, or to exiend the [Aariri®; Date, and that 1 will have to repay the Note from my own resources or find a lender willing

to lend me the money to repay the Note.

2. CONDITTIONS TO OPTION
If { want 1o exercise the Conditional Rufinancing Oplion at mamurity, cenain conditions must be met as of the Maturity Date. These

conditions are: (1) I must still be the owner and (ccy pant of the property subject W the Security Instrument (the "Property”); (2) | must be
current in my monthly payments and cannot have bren inove than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Matrity Date; (3) no lien against the Pror=t (except for taxes and special asseasmenis not yet due and payablc) other than
that of the Security Insrument may exist; (4) the New Note R~~ cannot be more than 5 percentage points above the Note Rate; and (5) |
must make a written reques! to the Note Holder as provided i, Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal o' e Federal National Morgage Association's required net yield for

30-year fixed raie morgages subject 1o & 60-day mandatory delivery o mmitment, plus one-half of one percentage point (0.5%), rounded
 the nearest one-cighth of one percentage point (0.125%) (the "New Mote &#te”). The required net yield shalt be the applicable net yicld
in effect on the date and time of day that the Note Holder receives notice of iny election o exercise the Conditiona! Refinancing Option. If
this required net yield is not available, the Note Holder will determine the Nev Ivote Rate by using comparsble information.
4. CALCULATING THE NEW PAYMENT AMOUNT )

Provided the New Note Rate 1s calculated in Section 3 above is nol greatey than i percentage poinis above the Notc Raie and all
other conditions required in Section 2 above are satisfied, the Nete Holder will determin. ti¢ amount of the monthly payment that will be
sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus () all other sums [ will owe under the Note
and Security Instrument on the Mawrity Date (assuming my monthly payments then are curre’!, a5 required under Section 2 above), over
the ierm of the New Notz at the New Note Rate in equal monthly payments. The result of this calrelation will be the amount of my new
principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Deaic and advise p.e <€ the principal, accrued but

unpaid interest, and all other sums [ am expected to owe on the Maturity Date. The Note Holder also will ad* se me that | may exercise
the Conditiona} Refinancing Option if the conditions in Section 2 sbove are met. The Note Holder will‘privide my payment record
information, together with the name, title and address of the person representing the Note Holder that [ must notfy ip.order to exercise the
Conditional Refinancing Option. If 1 meet the conditions of Section 2 above, | may exercise the Conditional [.ef.ancing Option by
notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Noie Holder will calculate the fixed New Note
Rate based upon the Federal National Mortgage Association's applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Sectien 3 above. I will then have 30 calendsr days to provide the Nole
Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rae (the New Nole Rate), new monthly payment amount and a date, time and place at which I musi
appear 1o sign any documenis required to compiete the required refinancing. I understand the Note Holder will charge me a $250.00
processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower acoepls and agrees to the lerms and covenants cgntained in this Balloon Rider.

% ) X fre /L \de—f g e 8 (Seal) /? cC %’U‘/%éﬁl —(Seal)
L VAYHN T "RITA VAINGART / -Borrower

-Borrower

(Scal)
-Borrower

{Sign Original Only]
Ferm 3184 12740

{Seal)

-Borrower
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BORROWER’S DECLARATION TO LENDER
RIDER TO SECURITY INSTRUMENT

This BORROWER'S DECLARATION TO LENDER, RIDER TO SECURITY INSTRUMENT ( this "Rider™) is made this
__A17TF jay of _ DECEMBER 1982 and is incorporated into and shall be deemed o amend and supplement the Morngage,
Deed of Trust, or Security Deed (the "Security Instrument™) of the same datc given by the undersigned (collectively, the "Borrowes™)

10 sccure Borrower's Note (the "Note™) to_GN MORTGAGE CORPORATION (the "Lender™)
of the same date and covering the Premises (as defined herein), as described in the Security Instrument, with reference to the following

facts:

Lender has agreed 10 make and fund a loan (the "Loan”} in the amount of §_144000.00 o Borrower for the purposc
of acquiring or refinancing that centain real estale improved witha_ 1 UNIT residentiat dwelling more particularly described as:
€880 N LINCOLN AVE LINCOLNWOOD ,IL 60646 (the “Premises”).
Payment of the Note will be secured by the Security Instrument in favor of Lender and encumbering the Premises. In addition thereto,
and as a condition (o0 making and funding the Loan, Lender has requircd ceriain assurances from Borrower with respect 1o the ruth and
accuracy of certain factual matters and with respect 1o the purposc for which the Premises are to be acquired or refinanced.

Borrower acimowledges and undersiands that Lender will make and fund the Loan 1o Borrower in contemplation of the salc
of the Loan to an invesor (the "Investor™), and that as a condition precedent to any such sale of the Loan, Lender will typically be
required to represent and( warrant (o the Investor the truth and accuracy of the following matiers, or to represent and warrant (o the
Investor other maters that ¢ :pead in urn upon the truth and accuracy of the following maticrs:

1. That at the dawc [Gder sells the Loan o an Investor (which will typically occur within thirty days after the closing of
the Loan) Borrower shall maintain (ne’ Premises as Borrower's personal and principal residence continuously beginning thirty days
aficr the closing of the Loan and for a/ zaniod of not less than six months thereafter.

2 If Borrower has presenied 15 Lender documents that purport 10 be copies of all or pertinent parts of Borrower'’s
federal or stale income tax returns for one Or m7ic years, that Borrower’s income. and all other pertinent figures set forth in such
documents, were for the years shown in fact asset forth in such documenis for such years, that such documents are in fact truc and
correct copies of the tax returns of which they puipeit 7o be copies and that such tax returns wese the returns Borrower actually fifed

with Internal Revenue Service or the appropriate state 2> authority, respectively.

3. If Borrower has presented to Lender any serifications of deposit or any verifications of employment, that alt of the
information set forth in each of such verifications is true and acrara® in cvery respect, that each such verification was in fact prepared,
exccuted and delivered directly to Lender by an authorized o.ficer principal or agent of the person purported 10 have made such
verification, and that Borrower did not in any manner collude with (uc’ nfficer, principal or agent in connection with such verification.

4. If Borrower has represenicd W Lender that Borrowe: ias, or at the closing of the Loan will have, invested
Borrower's cash in a minimum amount as a down paymeal for or other cas®: eyuity in the Premises, then Borrower actually shall have,
at the date of closing of the Loan, invested Borrower's cash in an amount nox is=-than such minimum amount as down payment for or
other cash cquity in the Premises. It is further warranied that Borrower shall not prior o the Closing of the Loan, have made orw
entered into any undersianding cr agreement for the financing or refinancing of al or ary pant of Borrower's cash investment in the =
Premises. =

: AN <

5. If Borrowes has presented to Lender a "gift letter™ from any person, in which such person represents that such person pS
has made a gift of funds or any other things to Borrower, that Borrower has in fact received sucih gift from the signatory of the gift @3
letter in the amount and on the datc set forth in the gift letter, and that Borrower is not subject to‘ay obligation whatsoever, whether £
legally enforceable or not, and whether express or implied, to repay all or any part of the gift or \o pav-*o any other person all or any
part of the gift or 10 do any other thing whatsoever in full or partial consideration for receipt of the gift

6. That every fact or representalion set forth in Borrower’s application to Lender or in any ot’«r document, instruments
or malterials provided by Bormower to Lender in connection with or in support of such application was at the cate delivered 10 Leader
and at the closing of the Loan true, correct and complete in every respect and not misleading to Lender in any mairia!' repect

With reference to the foregoing facts, and as a rmalterial consideration and inducement to Lender to make and fund the Loan,
Borrower hereby represeats, warrants and covenants as follows:

A. That Bomrower shall, on or before thirty days afier the closing of the Loan, own and occupy the Premises as
Bonower's personal and principal residence, and shall so own and occupy the Premises us Borrower's personal and principal residence
continuously for the six month period beginning thirty days after the closing of the Loan.

B. That cach of the matters set forth in each of paragraphs 2, 3, 4, 5 and 6 above is and shall be and remain tue, correct
and complete.

My RV
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Borrower acknowledges and understands that Lender will make and fund the Loan to Borrower only in reliance upon and in
consideration of Borrower's representations, covenants and warranties herein set forth. Bomower further acknowledges and
understandes that Lender intends 1o make and undentake specific obligations to the Investor in reliance on the represeniations,
covenants and warranties of Borrower herein above set forth. Borrower further acknowledges and understands that Leader would not
maske and fund the Loan to Borrower and that the obligations to be made and undeniaken by Lender to the Investor would not be made
or undertaken but for Lender’s reliance upon such representations, covenants and warranties of Borrower. Borrower {urther
acknowledges and undersiands that in the evenl that any of Borrower's representations, covenants and warranties herein set forth shall
prove false in any respect whatsoever, such event will materially adversely affect the marketability of the Loan (o the Investor, and that
Lender in making and funding the Loan is acting in reliance on the marketability of the Loan to the Investor 10 the exiem esiablished

by the represcntations, warranties and covenants of Bormower hercin sct forth,

In reference o the forcgoing, and as a malerial consideration and inducement to Lender o make and fund the Loan 10
Borrower, Borrower hereby covenants and agrees that in the event that any of Borrower's representations, warranties and covenants
herein sct forgs shall be false in any respect whatsocver, Lender may, at its option, do cither or both of the following: (a) recover from
Borrower any loss or other damages it sustains by reason of loss of marketabitity of the Loan; or (b) without the necessity of notice to
Bormrower, elect to accelerate and declare immediately duc and payable the entire principal balance of and all accrued and unpaid
interest on the Loan “nd the Notc. Borrower hereby acknowledges and understands that in the cvent of any such acceleration, and
provided Borrowes ‘(ails then o prompily fully pay and discharge the entire principal balance and all accrued and unpaid inierest on
the Loan and the Note, ‘Lerder may, in addition w such other remedics as may thenr be available t0 Lender, proceed to foreckose upon
the Premises by judicial {ore slosure proceedings or privalc trusice's sale, or as may otherwise be provided by the Security Instrument
or applicable law.

Borrower acknowledges, understands and agrees that Lender will rely upon Borrower’s representations, wamanties and
covenanis herein set forth specifical’y with rcgard to the marketability of the Loan for sale to the Investor; and thar Lender will be
damaged by the falschood of any of Prirower's representations, warranties and covesants if such falsehood impairs the markewability
of the Loan for sale 1o the Investor, wmluuregardmwhedlcrtthoanssatmyumeorfmmnmetonmem default, and without
regard w and separale and apart from any yoric osure or private gusiee's sale of the Premises or whether Lender suffers any deficiency

therefrom.

In the event that any part of this amount s’ ve held by any court to be unenforceable for any reason whatsoever, the part or
parts 30 held o be unenforceable, © such extent as =ic'cis enforceable, and every other part not so held o be unenforceable, shall

continue in full force and effect.

Mk foil it gai™ 72/ ?,/2_?

BORROWER 7 g DATE
MIKHAIL VAYNGART

/’g AOL J/ﬁ:z{wa A /4 ///7’,{[_/‘73

B(}'.l'lo YNGART DATE
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BORROWER DATE
BORROWER DATE

6860 N LINCOLN AVE
PROPERTY ADDRESS

LIRCOLNWOOD IL 60646
ity STATE ZIP
DC2001-2

(02/03/93}
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BUIBIT A

Parcel | - Northeasterly 52.75 feet of Lots 112, 113, !14 in Lincoln-Crawford-Pratt
Bivd. Subdivision of South 1/2 of East 15 acres and South 1/2 of West 25 acres texcep!
theretrom the South 39 feet of that part West of Lincoin Avenue) of Southeast 1/4 of
Northeast 1/4 of Section 34, Township 41 North, Range 13, East of the Third Principal

Meridian in Cook County.
Parcel I -‘Lot 112 aforesaid 'except the Scutheasterly 6,25 {eet as measured at right

angles to the-Southeasterly line thereo!l and also excepting the Northeasterly 145.00
feet as measurec at right angles (o the Northeasterly line thereof).
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